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Transportation Infrastructure Finance and Innovation Act Letters of Interest
Our agency has submitted two letters of interest with respect to the federal Transportation Infrastructure Finance and Innovation Act (TIFIA) program. The letters of interest were submitted on behalf of the Crenshaw/LAX transit project and the Westside Subway Extension. The loans, if approved, come from a nationwide competitive financial assistance program to which Metro must submit an application for each project that could benefit from the loans. As the TIFIA program is competitive and each project’s application is evaluated on its own merits, our agency has strategically selected those projects whose applications would have the best chances of competing with other projects nationwide. It is important to note that Metro, as a highly rated tax exempt borrower, can now borrow at interest rates less than those offered by the TIFIA program. What TIFIA does provide are much more flexible lending terms that will become very important later in our construction program. This flexibility comes at a price: higher lending rates and compliance with substantial federal regulatory requirements, from NEPA clearance to federal procurement rules, make the TIFIA program more costly if not used properly. Responsible use of the flexible TIFIA loans requires that the proceeds of the loans fit into a broad funding strategy for accomplishing the entire Long Range Transportation Plan (LRTP), accelerated or not.  Using the financial strategies that Metro has carefully developed and the Federal Transit Administration has successfully evaluated for our entry into Preliminary Engineering, we believe that the Crenshaw and Westside Subway projects are the best fit for the flexible TIFIA program loans in the context of our overall LRTP funding strategy. Last year, federal funding in the form of TIFIA subsidy was proposed for the Crenshaw/LAX project through the TIGER II program. We are submitting the Crenshaw/LAX project letter of interest in the event that efforts by House Republicans to rescind all funds from the TIGER II program are successful. We elected not to apply for the Regional Connector project due to its relatively small Measure R commitment of $160 million.  It is anticipated that the $160 million will be utilized early in the development and construction of the project, making it a poor candidate for the flexible TIFIA lending terms that do not become useful until later in the first decade of the LRTP.
I-5 HOV from SR-170 to Buena Vista Street Groundbreaking Ceremony
This morning, we had a successful groundbreaking ceremony for the Golden State Freeway (I-5) High-Occupancy Vehicle (HOV) Project between the Hollywood Freeway (SR-170) and north of Buena Vista Street. Among those in attendance were Supervisor Zev Yaroslavsky, Supervisor Michael Antonovich, Director Ara Najarian, Executive Director of Highway Program Doug Failing, Caltrans Director Cindy McKim, Caltrans District 7 Director Mike Miles, California Transportation Commission (CTC) Member Fran Inman, California State Assemblyman Cameron Smyth, Los Angeles City Councilman Paul Krekorian, City of Burbank Vice Mayor Jess Talamantes and California Highway Patrol Altadena Area Commander Bill Dance. 
This $69.2 million project will build 8.8 miles (4.4 miles in each direction) of carpool lanes. It will also replace sections of the concrete pavement, construct soundwalls and realign the Hollywood Way on- and off-ramps. The project is funded with American Recovery and Reinvestment Act (ARRA) funds, local Prop C, Measure R and State sources. The project will be completed in 2014. 
Media outlets including CBS 2, NBC 4, KABC 7, KCAL 9, KNX AM 1070 and Time Warner Cable covered the event. Glendale Press News also covered the event; stories are expected to run throughout the day.
Expo Construction Notice: Temporary Lane Closures on Normandie Ave at Exposition Blvd - Mid Corridor

This is the latest construction notice regarding temporary lane closures on Normandie Avenue at Exposition Boulevard, along the Exposition right-of-way, to complete the installation of storm drains and catch basins. There will be temporary Overnight Lane Closures on Monday, March 7, 2011 through Friday, March 11, 2011 during the nighttime hours of 9:00 p.m. to 5:00 a.m. Please click here to review traffic impacts.
http://www.buildexpo.org/pdf_uploads/cons_6tdczmwpjt.pdf


	

	








