

	PDA/HANDHELD DEVICES - TO VIEW WITH GRAPHICS CLICK HERE
[image: image1]

	Thursday, October 13, 2011
20111013-1

In this Issue:
· Sale of Prop A Refunding Bonds 
Sale of Prop A Refunding Bonds 

Yesterday, we refinanced $265 million in outstanding bonds and commercial paper. The refunding of $165 million in Prop A 2001 bonds will provide $2.8 million in cash savings per year, which is more then $19 million over the seven year term of the bonds. The balance of the sale provided permanent financing for capital costs carried in the Prop A commercial paper program at a rate of 3.25% over a 12 year term.
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