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Rep. Laura Richardson (D-37) Introduces “TIFIA Expansion Act of 2010”

Late yesterday, Rep. Laura Richardson (D-37) introduced H.R. 6483, the “TIFIA Expansion Act of 2010.”  This bill is an element of our Innovative Finance legislative program, which includes the expansion of the TIFIA program and the creation of a Qualified Transportation Investment Bond (QTIB) that will benefit our project Transit and Highway acceleration program.

We want to thank Rep. Laura Richardson for introducing H.R. 6483.  Metro staff will continue to work with the transportation leaders in Congress to advance our innovative financing proposals moving forward.  We will continue to keep you informed as this bill move through the federal legislative process.

APTA’s Legislative Committee Endorses LACMTA Innovation Finance Legislative Plan 

Earlier Today, the American Public Transportation Association (APTA) Legislative Committee voted to endorse our innovative finance proposals.  APTA is a national association that advocates on behalf of public transit in Washington, D.C.  This recommended endorsement will now go before APTA’s Board of Directions for a final vote.  

Similar efforts are being made with other national organizations to secure their endorsement of our innovative finance proposals.  Earlier this year, Metro staff made a presentation at the annual conference for the American Association of State Transportation Officials (AASHTO) in Biloxi, Mississippi and we are seeking their endorsement at their upcoming Legislative Conference in February 2011. 
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