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	Bi-Partisan Transportation Infrastructure Bond Bill Introduced In U.S. Senate

U.S. Senator Ron Wyden (D-OR) introduced legislation today that would establish a $50 billion infrastructure bond program for all modes of transportation. The legislation would empower State and local governments to use the bond program to complete work on roads, bridges, rail and transit systems, ports and inland waterways. Senator Wyden introduced his legislation with support from conservative North Dakota Senator John Hoeven (R-ND). The short title of the bill introduced today is the “Transportation and Regional Infrastructure Project Bonds Act of 2011 (TRIPS Bond Act)”.  Our agency staff and our federal advocates will continue working with Senator Wyden’s staff and other key Senators to ensure that the legislation, as it is considered in the future by the relevant committees of jurisdiction, will benefit our agency’s Board-approved policy of seeking to accelerate both our highway and transit programs.  Please find attached a link to Senator Wyden’s website - which has additional information regarding the TRIPS Bond Act.  The legislation introduced today comes on the heels of a new report by the American Society of Engineers which claims that our nation’s Gross Domestic Product will be suppressed by over $3 trillion by 2020 if the Federal Government does not invest appropriate resources into transportation projects and programs.
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