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In this issue:

· Governor Brown Announces Appointment to the High Speed Rail Authority



	Senate Transportation and Housing holds informational hearing on Build California Bonds Proposal

The Senate Transportation and Housing Committee today conducted an informational hearing on the fiscal impacts of the Build California Bonds proposal as contained in SB 867 (Padilla) the committee heard testimony from the Legislative Analyst’s Office who expressed concerns regarding the short term impact to the General Fund. The LAO also identified existing unused tax credits which could be transferred to this program so that no new state tax credits are create.  Metro sponsored an analysis by the Los Angeles Economic Development Corporation which identified that the state cost of implementing this program would be offset by the construction jobs and early implementation of the projects in Metro’s Long Range Transportation Plan. The bill is still pending in the Senate Transportation and Housing Committee. Staff will continue to work with the State Treasurer’s office and others in developing this mechanism that could assist local transportation projects. 
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