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	Governor Jerry Brown Releases Pension Reform Language to Legislature

 

Today, Governor Jerry Brown released the proposed language for his 12-Point Pension Reform Plan to the State Legislature Conference Committee on Public Employee Pensions. The language calls for public retirement systems to adopt a hybrid approach to pension reform, consisting of defined contributions and alternative benefit components for employees. The measure would increase the defined age of retirement for pension recipients and place specific limitations on retirement benefits for public employees. It would eliminate the purchase of “service credit” and “pension holidays.” Governor Brown’s proposal urges public employee retirement systems to collect employee contributions to lessen the burden on the State’s funding of the pension system. The measure needs two-thirds of the Legislature’s support to move forward onto the ballot in November’s election.  Metro’s Government Relations team is following the Pension Reform issue closely and will continue to update the Board and Metro staff on any new developments.

 

Full text of the bill language - Part 1 and Part 2(link in following email)

Full details of Governor Brown’s 12-point Pension Reform Plan (October 2011) can be found here. (Link in following email)

http://www.gov.ca.gov/home.php
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