	
Tuesday, February 17, 2009
20090217-0
Issue:

· State Budget Update

	State Budget Update

The Assembly and Senate were in virtual lockdown over the weekend to adopt a budget, however the Senate was unable to garner the necessary Republican votes to pass the budget. As of the writing of this brief, the Assembly was in recess and the Senate is expected to go back to session this evening. The legislature is expected to adopt a budget in the next couple of days. In addition, the Department of Finance announced that they will begin to shut down the remaining 276 public works projects on Thursday if a budget is not adopted. The Pooled Money Investment Board had tried to continue financing these critical projects despite the lack of funding. The Governor also sent 20,000 layoff notices to State employees.  

The Assembly Speaker held a press conference to announce that she has created the Stimulus, Economic Recovery and Jobs Taskforce which will be chaired by Assemblymember Manuel Perez (D-Coachella). The taskforce plans to prepare an economic recovery blueprint for the State. The taskforce will release a draft blueprint on March 2nd and will then hold hearings and conferences throughout the State in March and April 2009 to obtain input from local community and business leaders on finding solutions to build back our economy and jobs. They will release their final recommendations in May 2009.  Attached is a link to the press release.

democrats.assembly.ca.gov/speaker/News_Room/Press/press_releases/20090217AD47PR01.aspx
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