FINANCE & BUDGET COMMITTEE


MARCH 20, 2003

SUBJECT:    FINANCE & BUDGET COMMITTEE FUTURE AGENDA        ITEMS

ACTION:       RECEIVE AND FILE 
RECOMMENDATION

Receive and file this report recommending that (A) quarterly financial performance reports and (B) sales tax revenue updates be directly submitted to the Committee as “receive and file” items.

ISSUE

At the February 2003 meeting, the Finance and Budget Committee directed staff to review recent Board Box submissions and recommend which reports should be directly submitted to the Committee as “receive and file” documents.  

DISCUSSION
From a review of past Board Box items, staff has identified the following financial reports that it recommends be directly submitted as “receive and file” items for this Committee in future:

· Quarterly financial performance reports.

· Sales tax revenue updates.

There are other less important financial reports that staff believes should continue as Board Box items:

· Construction Enhancement Loan Program update.

· Investment reports.

In addition, reports concerning the financial impact of legislation will not be agendized for this Committee because they fall within the purview of the Executive Management and Audit Committee.
NEXT STEPS

Staff will include the reports selected by the Committee as “receive and file” items on future agendas.

Prepared by:    Basil Panas, Accounting Manager

__________________________

Richard Brumbaugh

Chief Financial Officer

___________________________

Roger Snoble

Chief Executive Officer
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