USG BOARD MEETING

March 14, 2003
TO:

BOARD MEMBERS 

SUBJECT:
SELECTION OF FINANCIAL AUDITOR

ACTION:
Authorize Chief financial officer to select an auditor from the existing mta pool of auditors
RECOMMENDATION
Authorize Chief Financial Officer to select an Auditor from the existing MTA pool of auditors, and award a contract to conduct a Close Out Audit and to prepare an independent financial audit report for the purpose of winding up and dissolving the corporation for an amount not to exceed $20,000.
RATIONALE

A Close Out Audit needs to be performed in order to facilitate basic formal procedural steps to Wind Up and Dissolve Union Station Gateway, Inc. At the meeting of October 10, 2002, the USG Board Members adopted a Resolution to Wind Up and Dissolve Union Station Gateway, Inc. (USG). The existing MTA audit pool was developed as the result of a competitive solicitation by the MTA Procurement Department. The Board’s action today will authorize the Chief Financial Officer to select an Auditor from the MTA audit pool to conduct and prepare a final financial audit to Wind Up and Dissolve the USG.

BUDGET IMPACT 
The current USG budget for FY ‘03 includes sufficient funds to cover this request.

Prepared by:
Brian A. Soto



Director, General Services

_______________________

Carolyn Flowers

President

