METRO

MINUTES/PROCEEDINGS
LOS ANGELES COUNTY
METROPOLITAN TRANSPORTATION AUTHORITY

SPECIAL BOARD MEETING
BOARD OF DIRECTORS
MTA Headquarters
3rd Floor - Board Room
One Gateway Plaza, Los Angeles

Thursday, September 25, 2003
Called to order at 10:16 a.m.

Directors present:

Zev Yaroslavsky, Chair
Frank Roberts, 1st Vice Chair
James Hahn, 2nd Vice Chair
Mike Antonovich

Yvonne Brathwaite Burke
John Fasana

Don Knabe

Tom LaBonge

Martin Ludlow

Gloria Molina

Beatrice Proo

Antonio Villaraigosa

Doug Failing, Ex Officio

Chief Executive Officer — Roger Snoble
Board Secretary - Michele Jackson
Ethics Officer - Karen Gorman
Inspector General — William Waters
General Counsel - County Counsel



NOTE: Members voting are reflected on the attached “RECAP OF
PROCEEDINGS” matrix.

19. ADOPTED a resolution authorizing the Chief Executive Officer to price
and deliver up to $405 million of auction rate securities as the
Proposition C Second Senior 2003-B refunding bonds, in one or
more series of auction rate securities to be issued to refund portions
of the Proposition C 1993-B and 1995-A bonds, and to enter into one
or more related interest rate swaps, and to approve documents on file
with the Board Secretary for a negotiated bond sale and competitive
swap provider selection.

RECEIVED public Comment.

Meeting adjourned at 10:20 a.m.

Prepared by : Christina Lumba-Gamboa
Recording Secretary

/(1 Lg/AW—)
Michg&le Jackso

Board Secr
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