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	Senators Feinstein and Boxer Support California Municipal Bond Issuers

As reported yesterday, we joined State Treasurer Bill Lockyear and 18 other major California municipal bonds issuers in requesting support from federal officials to ask the Treasury or Federal Reserve to address liquidity issues facing California issuers.  Senators Feinstein and Boxer co-signed identical letters to Treasury Secretary Henry Paulson and Federal Reserve Chairman Benjamin Bernanke urging their action in support of the California bond issuers.  Federal action is needed to fix short-term municipal finance market problems that harm taxpayers, drain strapped budgets and slow infrastructure projects that can spur economic recovery.  

I want to thank Senators Feinstein and Boxer for their prompt support in conveying our concerns to highest government financial officials.
boardarchives.metro.net/DB_Attachments/BB_DF.pdf

State Budget Update

Today, the State Legislature convened to consider various proposals to address the state budget deficit.  As of the writing of this brief, the Legislature is considering both cuts and new revenues to close the gap.  It does not appear that any of the proposals will be able to obtain the two-thirds vote needed for approval.  We understand that the proposals restore $156 million in State Transit Assistance account funding.  Previously, Governor Schwarzenegger had proposed to eliminate the remaining $300 million in the account and to eliminate the STA permanently.

Transit Facility Gets LEED Gold Rating Event

Yesterday, I joined Board members John Fasana and Pam O’Connor for an event celebrating a major achievement in sustainable development with the unveiling of the LEED (Leadership in Energy and Environmental Design) plaque.  The event was at Metro’s new “green” building that houses our San Gabriel Valley Sector offices adjacent to the El Monte Transit Center.  This represents one of the first transit buildings to achieve “gold” LEEDS certification in the industry.  Also attending were representatives from the City of Covina and members of the San Gabriel Valley Sector Governance Council. 
Local Leaders Kick Off Goods Movement and Logistics Job Fair in Long Beach

On Friday, November 21, 2008, we participated in the opening ceremony of the Goods Movement & Logistics Job Fair held at the Long Beach Convention Center.  The all-day event was sponsored by FuturePorts and the Pacific Gateway Workforce Investment Network and featured opening remarks by Congresswoman Laura Richardson, Senator Alan Lowenthal, Long Beach Mayor Bob Foster, Los Angeles Harbor Commissioner Kaylynn Kim, Long Beach Harbor Commissioner Mario Cordero, Assemblywoman-elect Bonnie Lowenthal, Long Beach City Councilmember Tonia Reyes Uranga and Carson Mayor Jim Dear.  All of the speakers stressed the importance of the goods movement and logistics industry to the Southern California economy.  The Ports of Long Beach and Los Angeles generate over one million jobs in the five-county Southern California region and over 4.7 million nationally. Speakers also praised the industry as a potential source of sustainable, “green collar” jobs.

Metro Volunteers in the Community

On Sunday, November 23, 2008, we promoted public transportation at community events in the San Fernando Valley and East Los Angeles.  Staff and volunteers participated in the Van Nuys Amtrak Station Open House, which included welcoming Santa on the train and a toys for children drive.  Agency representatives also passed out bus and train schedules and other transit materials at information booths during the East LA Christmas Parade and at the Boyle Heights Multi-Cultural Parade featuring Metro's historic green bus.

Hollywood/Vine Topping Off Ceremony

On Wednesday, December 3, 2008, Gatehouse Capital Corporation and Legacy Partners will hold a topping off ceremony at the Hollywood/Vine Metro Red Line Station.   The development is a $600 million project that will include affordable and luxury housing, a W Hotel, W Residences and retail at the Hollywood/Vine Metro Red Line Station.  The event will be followed by a hard-hat tour of the development and is scheduled to last one hour.

Event Details:

What:       Hollywood/Vine Topping Off Ceremony

Where:     Hollywood and Vine Metro Red Line Station

                 6282 Hollywood Boulevard

                 Los Angeles, CA 90038

When:      Wednesday, December 3, 2008

                8:30 a.m. - Photo Op on the rooftop (plan on arriving at 8:15)

                9:00 a.m. - Program (optional hardhat tour following the program)

Board Members who wish to attend may contact my office so that we may make the necessary arrangements.
Media Relations Issues a News Release on Service Sectors December Meetings
Today, Media Relations issued a news release announcing the upcoming December meetings of our Service Sector Governance Councils.  The release notes that the community is encouraged to attending the meetings to provide input on our transportation service in their communities.

www.metro.net/news_info/press/Metro_194.htm
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