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	Pooled Money Investment Board Votes to Freeze Public Works Financing


Today, The Daily News inquired about today’s action by the Pooled Money Investment Board to suspend $3.4 billion in public works financing for statewide infrastructure projects due to the state budget impasse.  In regards to transportation projects, our Planning staff reported that the suspension of reimbursements for Prop 1B funds by the state would have serious impacts on projects now underway, including I-405 Carpool Lane and Expo Phase 1 projects.  We would need to find funds to backfill current projects with other moneys until the state budget issue was resolved or face the risk of halting these projects.  The 405 Carpool project is on the verge of going to bid, with a contract award scheduled for April 2009.  We will have to get direction from the our Board on which, if any, projects now underway could continue to receive funding and what impacts that would have to Metro’s capital and operating budgets.  The story is expected to run tomorrow. 
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