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	President-Elect Obama Supports Creation of a National Infrastructure Reinvestment Bank

Today, President-elect Obama issued a document expressing support for the creation of a National Infrastructure Reinvestment Bank to “expand and enhance, not supplant, existing federal transportation investments.”  Under Obama’s plan, the Bank would receive $60 billion in federal funds over 10 years to provide financing for transportation projects nationwide.  We are working with members of the Obama-Biden Transition Team to secure more details on the Bank plan.  It is believed that the Obama-Biden National Infrastructure Reinvestment Bank plan is largely modeled after S. 1926 introduced by U.S. Senator Christopher Dodd (D-CT) during the recently concluded 110th Congress.  That bill would have established an independent entity of the government which would be tasked with evaluating and financing infrastructure projects of substantial regional and national significance.  While hearings were held on S.1926, the bill was never adopted into law.  A broad summary of the Obama-Biden plan to revitalize the American economy, including information on the National Infrastructure Reinvestment Bank.
boardarchives.metro.net/DB_Attachments/Obama-Biden_Stimulus.pdf
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