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In this issue:

· Metro Hosts Briefing on Express Lane Demonstration Project
· Media Briefing on Congestion Reduction Demonstration Project
· Bond Refunding Saves $424,000 in FY10
· NY Public Radio Reporter Interested in Metro Orange Line


	Metro Hosts Briefing on Express Lane Demonstration Project
Today, representatives of local, state and federal officials in areas that will be impacted by our Express Lane Demonstration project were briefed on the status of the project. Metro Express Lanes, Community Relations and Government Relations staff provided these aides, representing offices in and around the I-10 and I-110 corridors, information related to our congestion pricing initiative, including data on toll rates and performance measures that will be used to measure the success of the project.  At the briefing today concerns were expressed regarding the challenge of not burdening low income residents, the need for thorough outreach and community involvement and ensuring that law enforcement officials are sensitive to the challenges in implementing and enforcing such a new program in diverse communities.  We look forward to addressing many of the concerns raised at today’s meeting and will, during a series of five public meetings slated for later this month, continue our public outreach on the Express Lane Demonstration Project.

Media Briefing on Congestion Reduction Demonstration Project
This morning, Metro joined Caltrans officials in updating the media on the status of a one-year demonstration program that will convert existing carpool lanes on the I-10 (El Monte Busway) and the I-110 (Harbor Freeway Transitway) freeways to toll lanes.  The briefing was used to tell reporters that the purpose of the demonstration project, to be implemented in December 2010, is to squeeze more capacity out of crowded freeways in a region where building new freeways is almost impossible because land is not available and there is a lack of funding for new construction.  Tolling prices under consideration range from 25 cents a mile to $1.40 a mile.  Joining in the press event were Metro Board members Supervisor Mark Ridley-Thomas, John Fasana and Rita Robinson.  Doug Failing of Caltrans and Stephanie Wiggins from Metro as well as a representative from the California Highway Patrol also participated in the event.  

Channels 2/9. 4, 7, 11/13, KNX/KFWB radio, the Los Angeles Times, the San Gabriel Valley Tribune, Pasadena Star News, Whittier Daily News La Opinion and the Chinese Daily News attended the briefing.  Media Relations also distributed a news release highlighting the five upcoming community public hearings that will take place over the next two weeks and talked to a reporter with the Daily Breeze.  Stories are expected to run tonight and tomorrow.
www.metro.net/news_info/press/Metro_079.htm

Bond Refunding Saves $424,000 in FY10
Last week we sold $245 million of fixed rate bonds to refund the Prop C 1993 A variable rate bonds and terminated the related interest rate swap with AIG as part of the ongoing restructuring of our variable rate bond transactions.  The bonds were sold using the negotiated method to Goldman Sachs and E.J. de la Rosa at an all-in interest rate of 3.49%.  By issuing fixed rate bonds and terminating the interest rate swap we reduced our exposure to AIG and will save $424,000 of debt service on this issue in FY10. 

NY Public Radio Reporter Interested in Metro Orange Line
This morning, Richard Hunt, San Fernando Valley Service Sector General Manager participated in an interview with Andrea Bernstein at New York Public Radio.  They discussed the success of the Orange Line, lessons learned, regional transportation challenges and other issues.  She had visited the Orange Line some time ago and had taped customer comments regarding early community opposition and had also compared the travel time of the Gold Line and the Orange Line.  Mr. Hunt addressed her questions as well as several questions about the Rapid Bus network and the comparisons with the Orange Line.  
Mr. Hunt informed her that the Orange Line is just one piece of the overall transportation mobility challenge for the San Fernando Valley and Los Angeles region as a whole.  He also shared with her that later this month we will carry our 25th million Orange Line rider, far exceeding the initial ridership projections.  Overall, it was a positive interview
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