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In this issue:
· Metro Urges Congress to Address SILO-LILO Issue

· Congressional Action on New Jobs Stimulus Package Faces Uncertain Future



	Metro Urges Congress To Address SILO-LILO Issue

Today, we sent a letter to Congress urging that legislative language from S.1341, “The Close The SILO-LILO Loophole Act” be incorporated in any legislation to be considered by Congress prior to the conclusion of its current legislative session. S.1341, which our Board adopted a support position on earlier this year, would impose a 100% excise tax on the windfall proceeds received by banks and other investors who force an early termination of structured leases – known as Sale-In and Lease-Out (SILO). At present, our agency’s exposure on SILO-LILO transactions stands at approximately $140 million.
http://www.govtrack.us/congress/bill.xpd?bill=s111-1341
http://libraryarchives.metro.net/DB_Attachments/091214_S.%201341.pdf
Congressional Action on New Jobs Stimulus Package Faces Uncertain Future

With leaders of the U.S. House of Representatives seeking to finish the final appropriations bills for Fiscal Year 2010 and fly to the global warming summit in Copenhagen, it is uncertain whether legislation to boost federal spending on infrastructure will be included in a year end omnibus spending package. It appears that House and Senate negotiators have settled on attaching spending for the extension of supplemental unemployment and health benefits, but have not concluded an agreement to boost employment through added infrastructure spending. Speaker Pelosi is planning to depart Washington, D.C. on the evening of December 16th and could potentially return to the U.S. Capitol on December 19th for a final vote on a spending package for Fiscal Year 2010. Our agency is encouraging Congress to include additional funds for transportation in any year end spending package brought forward in either the House or Senate. 
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