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	Successful Prop C Bond Sale Following Moody’s Upgrade to “Double-A”

Our first Prop C bond sale following Moody’s Investors Service recent upgrade of our Prop C bonds was highly successful and will save $125,000 through the end of FY 2011 and $3.8 million on a present value basis over the life of the bonds. Interest rates on the $45.5 million offering were 15 basis points less than our typical spread to the rate that triple-A bonds would sell for. The bid attracted 14 underwriting syndicates, which is a record for us. Wachovia Bank provided the low bid with a true interest cost of 3.85%. 

Construction Notices

I-405 Sepulveda Pass Widening Project Construction

Due to ongoing rains, our contractor has indicated that night-time construction activity for the I-405 carpool lane project has been cancelled for tonight, January 19, 2010. Construction schedules for the remainder of the week have not yet been announced.

Expo Construction Notice – Exposition Boulevard and Crenshaw Boulevard

There will be a temporary lane closures at the intersection of Exposition Boulevard and Crenshaw Boulevard for Waterline Installation scheduled from Monday, January 18, 2010 through Friday January 22, 2010. Night work hours will be Monday through Thursday, 9:00 p.m. to 6:00 a.m. and Friday, 11:00 p.m. to 8:00 a.m.
Traffic Impacts:

• Southbound Crenshaw Boulevard will be narrowed to one lane; turns onto eastbound Exposition Boulevard and Exposition Place will be prohibited. Turns onto westbound Exposition Boulevard will be allowed but turns onto Exposition Place will be prohibited.
• Northbound Crenshaw Boulevard will remain open to through traffic at all times; eastbound turns onto Exposition Boulevard will be allowed; however, westbound turns onto Exposition Boulevard will be prohibited.

• Eastbound and Westbound Exposition Boulevard will be narrowed to one lane in each direction. Left turns from Exposition Boulevard (from either direction) onto Crenshaw Boulevard will be prohibited.

• Flagmen and directional signage will be used to safely direct drivers around the construction zones in order to minimize the disruption to traffic.
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