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	State Delays Bond Sale

California Treasurer Bill Lockyer has postponed his plan to sell up to $2 billion of municipal bonds next week due to a delay in the Legislature adopting a budget-related bill that would give state finance officials more flexibility in dealing with short-term cash-flow problems. Staff will continue to monitor further developments regarding the timing of the bond sale, as it may impact the implementation of several of Los Angeles County's Proposition 1B-funded capital projects. Depending on the projects impacted, staff may need to recommend alternate funding, if available, to keep projects on schedule.
ExpressLanes Project Update
Today, the California Transit Commission (CTC) deferred taking action to authorize design-build for the civil work for the ExpressLanes Project in order to allow Caltrans to negotiate specific features of the project management. Of note, Commissioner Dario Frommer and newly elected Chair Jim Earp spoke in favor of quickly advancing the local projects such as the ExpressLanes so as not to jeopardize the federal grant funding.  Staff will work with Caltrans to finalize the cooperative agreement details so that the CTC can reconsider the design-build authorization at the April 7, 2010 meeting in Irvine.
Media Inquiry into Congestion Pricing

The Los Angeles Times may publish an article tomorrow that looks at a proposal in Orange County that would allow single-car drivers to pay a toll to use freeway carpool lanes on the 1-405 to fund freeway improvements. A reporter interviewed staff about the congestion pricing demonstration project planned for Los Angeles County on the 1-10 and the 110 freeways. Staff noted that the net revenue generated would be re-invested in the corridor to fund transit and carpool investments. In Orange County, the revenues would be re-invested by new freeway improvements, however, both counties will utilize congestion pricing to better manage traffic demand. The reporter reviewed plans for the demonstration project in Los Angeles County and went over some of the planned benefits including re-striping the El Monte Busway to create two High Occupancy toll lanes in each direction, and the purchase of 60 transit buses to serve the corridors. The reporter asked if the highway system was built out and staff told the reporter the freeway system was close to it. When asked about the Governor’s suggestion of double-decking the freeways, staff explained the cost for double decking freeways is getting very expensive, would cause visual intrusion and would necessitate the need to take properties. The cost could run as much as a $1 billion a mile. Staff informed the reporter about the public hearings scheduled March 9-10, 2010 on the High Occupancy Toll Lanes Express lanes draft Environmental Impact Report/Environmental Assessment.

Media Inquiry into Regional Connector

The Los Angeles Times has also inquired about the Regional Connector Project. The Board is expected to vote tomorrow on an agency recommendation to add a fully underground alternative under First and Alameda Streets in Little Tokyo for study in its Draft Environmental Impact Statement/Report. Planning staff gave the reporter background on the project, reporting that the new alternative has overwhelming public support, but could roughly cost between $200 and $300 million. The cost estimate, however, is currently only a rough order of magnitude, and if allowed to study the alternative further, the agency will have an opportunity to better assess ways to reduce these costs. Options could include evaluating whether to eliminate one of the other proposed stations within the project. Additional cost savings could be achieved in the project’s preliminary engineering and design phases. The agency hopes to submit a federal funding application for the Regional Connector Project this September. If fully funded through a combination local, state and federal funds, the project could break ground in 2014 and open in the 2018-2019 timeframe. The story is expected to run this week.  

MGLEE Received Project of the Year Award
Last night, the Metro Gold Line Eastside Extension (MGLEE) was named the “Project of the Year” for 2009 at the Los Angeles Downtown News’ Downtowners of Distinction awards ceremony. This project was one of the thirteen that were recognized for the profound and positive impact they have in the individual Downtown districts. A collection of business and civic leaders from each of the represented districts within Downtown voted to award the Project of the Year prize to the rail line for its invaluable contribution to the neighboring communities.  
Low-Cost Transportation Passes Now Available at Pasadena City College

Media Relations has issued a news release announcing the agency’s partnership with Pasadena City College to offer low-cost public transportation passes to 8,800 community college students. I-Pass stamps will be distributed for the Spring 2010 semester for the nominal fee of $30 to Pasadena City College full-time students enrolled in at least 12 units. The regular fare for non-participating college/vocational full-time students is $36 per month. The program will save students $114 over non-participating school pass prices. The I-Pass is valid on Metro buses and Metro Rail lines seven days a week.  Students can use the transit access passes for all other transportation needs, including school, work, shopping or recreation. The substantial savings is expected to help students offset other education-related expenses. 

http://www.metro.net/news/Simple_PR/I-Pass_students_transit_fares/
I-405 Sepulveda Pass Widening Project Offers Construction Update

 
The I-405 Sepulveda Pass Widening Project Team hosted a quarterly community meeting last night at The Getty Center. In addition to staff from elected officials' offices and members of the Community Advisory Committee, over 30 members of the public attended. The Project Director and Segment Managers described the project status and offered a three-month look ahead for construction activities and milestones. The information was well received and the community appreciated the advance notice of upcoming activities. The audience asked questions concerning detours, bridge demolition and relocation of bus stops.

Community Relations and the project management team will meet with the Community Advisory Committee tomorrow night to finalize the landscaping plans and provide a five-week look ahead for upcoming construction activities.
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