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· Governor’s Veto of Transit Project Funding
· Measure R Bonds Receive Top Credit Ratings
· Microsoft’s Bing Maps Now Provides Metro Bus and Rail Transit Directions 
Governor’s Veto of Transit Project Funding

When the Governor signed the state budget, he also line-item vetoed a number of expenditures approved by the Legislature. In that action, the Governor reduced the allocation of funds from Proposition 1A, the High Speed Rail bond, which would have funded rail projects that connect with the high speed rail system. The California Transportation Commission (CTC) recently approved a program of projects for these funds in consultation with the regional agencies and the High Speed Rail authority. A portion of these funds are to be used of Positive Train Control (PTC) for the Metrolink system. Metro had programmed funds for the Regional Connector project and we intended to seek $5.7 million from this allocation. The line-item veto preserves funding for PTC, but eliminates the funding for other projects, including the Regional Connector. Metro’s advocacy team in Sacramento has been in communication with the Department of Finance and the CTC to address the impacts of this action and to develop a strategy for replacing these funds in future budgets.  

Measure R Bonds Receive Top Credit Ratings

MTA’s $750 million of Measure R bonds received top credit ratings from both Standard & Poor’s and Moody’s Investors Service. S&P assigned its highest rating of AAA and Moody’s assigned its highest rating for sales tax revenue bonds of Aa2.  The strong ratings will maximize investor demand and minimize interest cost on the bonds. A combination of Build America (“BABs”) and tax-exempt bonds will be sold in early November.

Microsoft’s Bing Maps Now Provides Metro Bus and Rail Transit Directions 

Microsoft’s Bing – one of the world’s top web search engines on par with Google – just released Bing Maps with Metro bus and rail trip information to expand greater access to all transit riders and customers who use the Web and mobile devices for their travel needs.
http://www.bing.com/maps/?FORM=Z9LH9
Since September, Microsoft began offering transit trip directions to its Bing Maps web service for 11 major cities, including Los Angeles, Chicago, Minneapolis and the New York Metro Area. For Los Angeles, the timely Metro bus and rail trip data is created, reformatted and maintained by the Service Planning & Development analysis staff. The trip data includes Metro's bus and rail schedules, GIS information, a list of trips and their head signs, a list of all stops and their locations, map files, and special feeds for services and events. 
Metro’s bus and rail trip directions in Bing Maps meet ADA compliance standards and are available in 42 languages. Bing Maps allows online customers to pin search results to their trip planning maps, and zoom-in on a location to get to street level view at Metro stops and stations, businesses or destinations of interest. 
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