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This afternoon, President Obama unveiled the legislative text for the American Jobs Act. The bill allocates $60 Billion for Transportation Infrastructure, with $10 Billion going towards a National Infrastructure Bank. The other $50 Billion will be allocated to immediate transportation needs and will be divided between the following:

$27 billion for highway refurbishment, passenger and freight rail, distributed through a formula.
$6 billion in capital projects to modernize fixed guideway systems and to replace and rehabilitate bus and bus facilities.

$5 billion in competitive grants across all modes with significant national or regional impact (TIGER and TIFIA).

$4 billion to improve intercity passenger rail and to develop new high-speed passenger rail corridors.

$3 billion for transit capital projects, with a particular emphasis on new buses and existing bus and rail rehabilitation.

$2 billion for Amtrak capital improvements.

$2 billion for airport improvement grants.

$1 billion for the transition to a satellite air traffic control system (NextGen).

Metro is working to establish the impact the American Jobs Act to Metro programs.

The Full Bill can be found here: http://www.politico.com/static/PPM170_110912_amerjobs_final.html
The Summary of the Bill can be found here: http://www.politico.com/static/PPM170_110912_amerjobs_analysis.html
For the American Jobs Act's impact on California, please go here: http://www.whitehouse.gov/sites/default/files/THE_AMERICAN_JOBS_ACT_Impact_CA.pdf


	

	








