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	President Obama Promotes American Jobs Act in Speech Before Joint Session of Congress

Moments ago, President Obama delivered remarks before a joint session of Congress in which he outlined his plan to jumpstart America’s economy. The President’s plan, delivered with the national unemployment rate standing at 9.1%, encourages Congress to enact a series of tax cuts and increase investment in our nation’s infrastructure, among other initiatives. Specifically, the President encouraged added investment in roads, bridges and transit projects. Our agency’s chair, Mayor Antonio Villaraigosa, was present at the joint session of Congress at the invitation of President Obama.

The President remarked this evening that, “The purpose of the American Jobs Act is simple: to put more people back to work and more money in the pockets of those who are working. It will create more jobs for construction workers, more jobs for teachers, more jobs for veterans, and more jobs for the long-term unemployed. It will provide a tax break for companies who hire new workers, and it will cut payroll taxes in half for every working American and every small business. It will provide a jolt to an economy that has stalled, and give companies confidence that if they invest and hire, there will be customers for their products and services. You should pass this jobs plan right away.”

Our agency will continue working with the Obama Administration and Congress to ensure that any legislation adopted to jumpstart our economy serves to advance our Board-approved legislative program.

Governor Announces Bipartisan Agreement on the California Jobs First Plan 
 

Today, Governor Edmund G. Brown Jr. announced a bipartisan agreement with Assembly Democrats and Republicans in support of the California Jobs First Plan. This bipartisan plan intends to help employers across the state of California by providing more than $300 million a year in permanent tax relief to small businesses. Specifically, the bipartisan plan would:
 

· Apply the Mandatory Single Sales Factor (SSF) to all businesses in California.
· Reduces the tax rate by a half percent for the first $50,000 in taxable income for most corporations (from 8.84 percent to 8.34 percent). Estimated tax relief: $18 million.

· Offers a 10 percent exemption for the first $50,000 in business income for Personal Income Tax taxpayers. Estimated tax relief: $255 million.
· Cuts the minimum tax from $800 to $750—a 12.5 percent reduction. Estimated tax relief: $59 million.
· Increases the standard deduction of $1,000 for individuals and $2,000 for couples. Estimated tax relief: $306 million.
· Enacts a sales tax exemption on manufacturing—approximately 4 percent reduction for start ups and 1 percent reduction for established businesses. Estimated tax relief: $299 million.

Metro will continue to keep the board apprised of any developments as this plan moves forward.

Assembly Bill 615 Passes Senate and Returns to Assembly for Final Vote

Today, AB 615 (Lowenthal) which provides $4 million for preliminary studies on the San Diego-Inland Empire-Los Angeles segment of the High Speed Rail project, passed out of the California Senate by a vote of 23-13. This bill will now return back to the Assembly.

Metro will continue to keep the Board apprised as AB 615 moves through the legislative process.  

	

	Metro.net Home | Press Room | Projects & Programs | Meeting Agendas | Riding Metro | Metro Library
Los Angeles County Metropolitan Transportation Authority

1 Gateway Plaza

Los Angeles, California 90012-2952

Phone: 213-922-6888 Fax: 213-922-7447


