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	House Committee Holds Hearing On National Infrastructure Bank

Today, the House Transportation & Infrastructure Subcommittee on Highways & Transit held a hearing titled: "National Infrastructure Bank: More Bureaucracy & More Red Tape.”  Subcommittee Chairman John Duncan (R-TN) called five witnesses to testify, four of whom concluded that while the National Infrastructure Bank (NIB) model, as proposed by President Obama, would create more bureaucracy, there is a definite need for innovative financing, including a massive increase in Transportation Infrastructure Finance and Innovation Act (TIFIA) loans, to keep up with transportation infrastructure demands in the United States. There was general consensus that the time needed to create an infrastructure bank, formally referred to as the American Infrastructure Financing Authority, would be one or two years at minimum. Transportation & Infrastructure Chairman John Mica (R-FL) asserted at the hearing that most of the work done by an NIB could be delegated to State Infrastructure Banks. Information on the hearing, including copies of the formal testimony, can be found here. Metro staff and our Federal Advocates are closely watching all hearings and legislation related to a National Infrastructure Bank as well as State Infrastructure Banks and innovative financing.
http://transportation.house.gov/hearings/hearingdetail.aspx?NewsID=1411
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