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  633 WEST 5TH STREET, SUITE 3320 

  LOS ANGELES, CA 90071 
  ___________________________________________________________________________________________________________________   (213) 736-6664 TELEPHONE 

 (213) 736-6692 FAX 

  www.simpsonandsimpsoncpas.com 

SIMPSON & SIMPSON 
CERTIFIED PUBLIC ACCOUNTANTS  

  FOUNDING PARTNERS 
 BRAINARD C. SIMPSON, CPA 

   MELBA W. SIMPSON, CPA 
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NOTE 9 – TRANSPORTATION DEVELOPMENT ACT FUND REVENUE ALLOCATION 
 
The revenue allocation for the years ended June 30, 2019 and 2018 consisted of the following: 
 
  2019  2018 
FY 2014-15 allocation $ - $ 15,273 
FY 2015-16 allocation  -  23,034 
FY 2016-17 allocation  -  24,044 

Total payment requested $ - $ 62,351 
 
NOTE 10 – TRANSPORTATION DEVELOPMENT ACT FUNDS RESERVED 
 
In accordance with TDA Article 3 (SB821) Guidelines, funds not spent during the fiscal year have been 
placed on reserve in the Local Transportation Fund (LTF) account with the County Auditor-Controller to 
be drawn down whenever the funds become eligible for a specific project and an approved drawdown 
request is received by Metro. As of June 30, 2019 and 2018, the City has funds on reserve as follows: 
 
  2019  2018 
FY 2015-16 allocation $ 23,034 $ - 
FY 2016-17 allocation  24,044  - 
FY 2017-18 allocation  23,802  23,802 
FY 2018-19 allocation  24,676  - 

Available reserve balance $ 95,556 $ 23,802 
  
The fiscal year 2014-15 allocation of $15,273 was not spent as of June 30, 2019 and therefore, lapsed and 
returned to Metro for future reallocation.  See Finding No. 2019-007 on the Schedule of Findings and 
Recommendations. 
 
NOTE 11 – SUBSEQUENT EVENTS 
 
The City has evaluated events or transactions that occurred subsequent to June 30, 2019 through November 
21, 2019, the date the accompanying financial statements were available to be issued, for potential 
recognition or disclosure in the financial statements and determined no subsequent matters require 
disclosure or adjustment to the accompanying financial statements.  
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