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The Municipal T1·ans po1·tation Industry. 

Fifteen years ago the street ra ilway industry in this 
country was in its infancy. A few shrewd and far 
sighted capitalists were quietly at wo rk securing the 
franchises and b uild ing the lines which were to develop 
into the magnificent systems o f th e present day. In the 
principal citi es only was there any attem p t to operate on 
a large scale, and street ra ilway securities were treated by 
the general investo r with indi ffe rence, if not with com
tempt, as representing, li ke gas com pany stocks, local 
enterprises, "possibly safe, bu t qu ite insignificant." 

This feelin g was not wh olly unjustifiable. It has 
always b een impossib le for h orse railways to carry the 
number of people who wish to r ide, to carry them safely 
and pleasantly, and to o pe ra te with high economy. At the 

1 
best they have b een bu t a m akeshift, and their managers 
have for many years h o ped fo r better things. Moreover, I 

these horse railway p ro perties have rarely _paid divide~ds, 
not beca use u npro fita ble, b ut because their net earnmgs 
have been necessa r ily devo ted to building the extensions 
and making the im provemen ts imperatively demanded by 
an impatient p ublic. Such properties, therefore, have been 
less att ractive t o th e cau t ious investor, anxious for a sure 
and regular income, than to the capitalist looking to the 
future. 

The introduc tion of the cable system in San Fran
cisco, Chicago and Kansas City went far to open the eyes of 
"outsiders" to the possibilities in this field. Gross receipts 
doubled and trebled with the advent of clean and swiftly 
moving cars. Operating expenses dropped from 80 per 
cent. to 60 per cent. of the gross receipts, and the net 
earnings returned excellent dividends upon the large ad
ditions to the capital investment. The cable system, how
ever, was available only in the most crowded districts of 
the larger cities, as the first cost of construction was not 
justified, except with great density of traffic. The horse 
still wearily plodded through the streets of most of our 
larger cities, until, in 1888, electricity was first success
fully applied to street rail way propulsion on a moderately 
large scale. 
. The past six years have witnessed a development in 
this field unprecedented among industrial enterprises. 
Not only have nearly all the previously existing horse 
railway systems adopted electricity as a motive power, but 
extensions have been pushed in every direction through 
suburban territory whose development would otherwise 
have been retarded for years. New electric roads have 
been built in cities and towns which could hardly support 
a horse railway. Interurban lines are building, and more 
than twenty thousand electric cars are now in operation 
under nearly ten thousand miles of trolley wire. The 
cable system retains its place where already installed in 
crowded city streets, and a few new lines are building 
where electric rights cannot be obtained; but horses are 
rapidly disappearing, never to return. 

The street railway industry to-day attracts the bright
est minds in the realms of engineering, finance and rail
road management. Consolidations have been effected by 
which struggling and barely profitable lines have been 
welded into " systems" which com pare favorably with the 
smaller steam railway enterprises, whether gauged by 
mileage, by earnings, or by capitalization. Investors are 
learning that there are several elements of safety in this 
field which are not found in other transportation or in 
dustrial enterprises. Destructive competition is rarely a 
menace to these consolidated s.treet rail way properties 
serving single municipalities. The various methods o f 
attracting business from rivals, common in steam rai lway 
management, are here unknown. The business is done for 
cash and not on the credit system which has wrecked so 
many industrial enterprises. And, finally, the operation 
of these properties is carried on, not over an extensive 
territory, but under the direct daily observation of thou
sands of people more or less interested in bringing about 
the utmost perfection of service. 

One thing is now lacking-a quick and ready market 
for street railway securities. This cannot be obtained 
without greater publicity than has hitherto been possible. 
When it is known, not only that the securities are safe, 
but that they are instantly salable, in case of necessity, 
their value will be greatly enhanced, Five years ago 
"American Street Railway Investments" could not have 
been published. To-day we acknowledge with the ut
most pleasure and satisfaction, the hearty co-operation 
and valuable assistance which we have received at the 
hands of the street railway managers throughout the 
country. 
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BROOKLYN, N . Y. 
MUNICI PAL STATISTICS AND INFORMATION. 

L ocat ion.-Brooklyn is located on the East River, at the ex
treme western coast of Long Island and is directly opposite New 
York City. It is t he county seat of Kings County. 

Population.-The population of Kings County in 1880 was 599,-
495, and in 1890, 838, 547, an increase of 39.9 per cent. T he total 
present population of the city and suburbs is a pproxima tely 1,000,000. 

R a ilroad Connections.- Brooklyn is served by the Long I sland 
Ry. system, a nd by various minor roads to Coney Isla nd. T hir
teen lines of fe rry boats connect the city with New York a nd with 
the Western trunk lines a t Jersey City. T he grea t steamship lines of 
New York City , many of which have warehouse facilities on the 
Brooklyn wate r front , fu rnish a foreign ma rket to the la rge ma nu
fact ured prod uct of the city. 

M anufacturing Interests.-A capita l of about $162,000,000 is 
employed in t he various ma nufacturing industries of t he city, the 
principal productions being refi ned petrole um , boilers, castings a nd 
other manu factured iron, wire , lace, buttons, paper, fe lt goods , 
carpets, g lass, chemicals, sugar a nd m olasses , coffee and spice, con
fectionery, cordage a nd twine, s la ug htering products, pa perhangings, 
furnishing goods , boots a nd shoes. About 109,000 hands a re em
ployed in these indust ries, receiving in wages abou t $65,000,000 pe r 
a nnum, a nd the value of the manufactured product is about $269, -
000,000 pe r annum. 

Banking Capital.- There are now (1894) 5 national banks with 
a combined capital a nd surplus of about $4,000,000; 17 sta te ban ks, 
with capita l and surplus of about $5,000,000; 8 t rust compa nies, with 
capital and surplus of $9,000,000 ; 13 savings banks, with surplus of 
about $10,000,000; and I private bank. The total banking capita l is 
a pproxima tely $28,000,000, equivale nt to about $35 pe r ca pita popu
lation. 

Assessed Valuation.- The assessed valuation of rea l estate is 
(1 893) $486,531,506, the property being assessed at about 70 per ce nt. 
of its real va lue . The assessed va lua tion of the personal property is 
$19,523,170. The total valuation of real a nd persona l proper ty is 
$506,054,676. 

Municipal Debt.- The municipal debt of the ci ty less sinking 
funds is (1894) $48,034,214. 

T ax Rate.- The tax rate is (1893) $28.50 per $1,000. 

STREET RAILW AY SY STEM- Descriptive . 
Brooklyn is served by a n extensive system of elevated and sur

face railways, which have aided ve ry la rgely in its development , a nd 
which form a network ove r the entire city , a nd the western portion 
of Long Island. The eleva ted system is 25 miles in length and car
ries a bout 50,000,000 pa ssengers per a nnum. The surface system is 
now about 200 miles in le ng th (350 miles of track) , and ca rri es nearly 
125,000,000 passenge rs per a nnum. A large proportion of the su r face 
lines are already equipped with the trolley electric system, a nd the 
remainder are rapidly being conve rted to the same system of motive 
power. In addition to the heavy loca l, suburba n a nd New York 
patronage of Brooklyn' s s treet railwa y s ystem, it obta ins during the 
summer season a n immense a mount of plea sure travel to Coney 
Island and the va rious resorts on the Long Isla nd coast, this being 
a profitable a nd constantly g rowing source of revenue. The street 
railwa y mileage is controlled as follows: 

Owns 
Long I sland T raction Co. (controls 245. 2 miles) . . . . 

Brooklyn Heig hts R. R. Co... .. ..... . . ... ... . 1.2 
Brooklyn City R. R. Co .. .. ..... . ........ 199.1 
Brooklyn, Queens Co. & Suburban R.R. Co. 44. 9 

Broooklyn Traction Co. (controls 56 miles) ..... ... . 
Atla ntic Ave. R. R. Co .••.. .. ...... .. ..... ... 

Brooklyn, Bath & West End R.R. Co .. . . . 
Coney Island & Brooklyn R. R. Co . ........ . ..... . 
Brooklyn City & Newtown R. R . Co . . ........... . 
Van Brunt St. & Erie Basin R. R . Co ............. . 

42.7 
13. 3 
24. 8 
21.4 

3.0 

Total. ....... . .. ... . . ................ 350.4 

Operates 

56.0 

24. 8 
21.4 
3.0 

STREET RAI LW A Y SY ST EM- Present Companies. 
Long Island Tract ion Co.-Ch a r tered, Mar. 10, 1893. An

nual meeting fi r st Tuesday in Mar. This company was organized 
for the purpose of controlling various street ra ilway properties in 
Brookl yn through ownership of stock, a nd is not a n operating com
pany. T he dividends upon its stock are derived from the su rplus 
earnings over and above inte rest a nd (i\"Uaranteed div idend charges of 
the opera ting companies which it con1.1ols. 

The company owns the entire capital s tock ($200 ,000) o f the 
Brooklyn Heights R . R. Co. a nd the entire capita l stock ($2,000,000) 
o f the Brooklyn, Queens County & Suburban R . R . Co., a nd these 
securities together with cash in t reasury and the s um of $4,000,000 
deposited with trustees form its p resent assets. 

The Brooklyn Heigh ts R. R. Co. owns a nd operates 1. 17 miles 
of cable railway, and leases and operates the entire property of the 
Brooklyn City R. R. Co., consist ing of 199.1 miles of track, with 
equipment , etc., under a 999 year lease, by the terms of which the 
lessee guarantees fixed charges, and divide nds a t the ra te of IO pe r 
cent. per annum on the $12,000,000 capital stock of the lessor; the 
payment of this rental being further secured by a fund of $4,000,000 
invested in securities approved by the Board s of DirectOI'.S of both 
lessor and lessee and deposited with va rious trust companies as trus-

tees. (See reports of Brooklyn H eights R . R. Co. and Brooklyn City 
R. R . Co.) The Brooklyn Heights R. R. Co. also operates the 
Brooklyn, Queens County & Suburban R. R. Co. which is a consoli
da tion (in January, 1894) of several companies previously operating 
in Brooklyn ove r an aggregate mileage of 44.9 miles of track. (See 
report.) 

Capital Stock.- Common stock, authorized and issued (April, 
1894) $30,000,000, shares fully paid up and non-assessable; par value 
$100 per sha re. No preferred stock or funded debt. 

Operation.-See report of Brooklyn City R. R. Co. 
Officers.-Pres. D. F. Lewis, V. Pres. E. W. Bliss, Sec. & Treas. 

C. P. Smith, Gen. Ma n. W. A. H. Bogardus. 

Brooklyn Heights Railroad Co.-Chartered, April 1, 1887. 
Annual meeting second Tuesday in January. 

Capital Stock.- Common stock, a uthorized and issued (January, 
1894), $200,000; par value $100 per share. The entire capital stock of 
t h is com pany is owned by the Long Island Traction Co. 

Funded Debt.- First mortgage bonds, authorized and issued. 
$250,000, coupon, but may be registered; dated Apr. 1, 1891, due 
1941 (see Note); denom. $1,000; int. 5 p. c., payable Apr. and Oct., at 
office o f People's Trust Co., of New York, trustee of mortgage. 

Note.~ The com pany ha s guara nteed the interest on the bond 
issues of the Brooklyn City R . R. Co. (which see). 

Leased Roads.- The compa ny operates the property of the 
Brookl yn City R. R. Co. under a 999 yea r lea se , and in consideration 
there for, gua rantees the payment of the lessor 's fixed charges and a 
d iv idend of 10 p. c. on its capital stoc k ($12,000,000). The company 
a lso operates the Brooklyn, Queens County & Suburban R. R. Co. 

Operation.-The Brooklyn H eights R. R. Co. took possession of 
the Brooklyn City R. R. Co. on June 6, 1893, only 25 da ys before the 
close of their fi na ncia l yea r, a nd the statistics of operation for both 
companies a re therefore combined in _the report of the Brooklyn City 
R. R. Co. (which see). 

Balance Sheet.- Da te June 30, 1893. 
Assets. Liabilities. 

Cost of road equipment $451,019 Capital stock ....... ... . 
Funded debt ......... . . 

Current assets ........ . Bills payable .......... . 
Other liabilities ....... . 
Profit and loss ........ . 

$200,000 
250,000 

31,900 
184,429 
60,968 

T otal. ... ... ......... . . $727,297 Total. .................. $727,297 
Plant and Equipment. 

Owned. 
Miles o f main line. .... . . . . . . . . . . . . . . . . . . . . . . . . . . . .66 

second t rac k ... . .... .. ...... . .. ·.. . .. .. . . . . .50 
sidings..... .... . . . . . . . . . . . . . . . . . . . . . . . . . .01 
track measured a s s ingle trac k .. .......... I. 17 

" opera ted by horses ....... ......... . 
" " " electricity ... .......... . 

" cable ....... . ........... 1.17 

Leased . 
95.5 
87.3 
16.3 

199.1 
29.1 

175 

Gauge, 4 ft. 8½ in. ; 45 lb. to 160 lb. g irder ra il, 8 grip cars. 
Officers.-Pres. D. F. Lewis, V. P res. E. W. Bliss, Gen. Man. 

W. A. H . Bogardus, Sec. & Treas. C. P. Smith General office, 168 
Montag ue St . 

The Brooklyn City Railroad Co.-Chartered, Dec. 17, 1853, 
under N . Y. General Ra ilroad Law of 1850. Annual meeting second 
Monday in Janua ry . The fo llowing companies have been at various 
dates consolidated with this compa ny : Bushwick R.R. Co., Brooklyn 
Crosstown R. R . Co., Calvary Cemetery, Greenpoint & Brooklyn R, 
R. Co., New W illla rrisburg h & F latbush R. R. Co .. Greenpoint & 
Lorimer Street R . R. Co. , Grand Street & Newtown R. R. Co. and 
South Brooklyn Street R. R. Co. 

Lease.-The entire property and franchises of the company were 
leased on Februa ry 4, 1893, to the Brooklyn Heights R. R. Co. for 
999 yea rs. Possession g iven to lessee on June 6, 1893. The lessee 
guarantees the company's fixed charges and a dividend of 10 p. c. per 
annu m on its capita l stock, $12,000,000. 

Capital Stock.-Common stock authorized, and issued (April, 
1894), $12,000,000, sha res pa id fully up and non-assessable; par value 
$10 per sha re. Gua ranteed 10 p. c. dividends payable quarterly, Jan. 
Apr. , July , Oct. 

Funded Debt.- First mortgage bonds, authorized and issued, 
$6,ooo,ooo;coupon, but may be registered; dated July, 1891, due 1941, 
(see Note) denom. $500 and $1,000; int. 5 p. c., payable Jan. and 
July, a t offic e of the company and Long Island Bank. Trustee of 
mortgage, Kings County Trust Co. of Brooklyn. 

Note.- The first mortgage bonds may be called for payment in 
1916 a t company's option. 

The company ha!5 assumed the principal and interest of the fol
lowing bond issues. 

Brooklyn Crosstown R.R. Co.-First mortgage bonds $200,000, 
due J uly 1, 1908; de nom. 1,000; int. 5 p. c., payable Jan. and July. 

Calvary Cemetery, Greenpoint & Brooklyn R. R. Co.-First 
mortgage bonds, $200,000, due June 1, 1907; denom, $r,ooo; int. 6 
p. c., payable June and Dec. 

New Williamsburg h & Flatbush R.R. Co.-First mortgage bonds, 
$200,000, due 1897; denom $1,000; int. 7 p. c., payable Feb. and Aug. 

Greenpoint & Lorimer Street R. R. Co.-First mortgage bonds, 
$125,000; due 1910; denom. $1,000; int. 6 p. c., payable May and 
Nov. 
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Grand Street & Newtown R. R . Co.-First mortgage bonds, $200,-
000; due 1906. denom. $1,000; int. 5 p. c., payable Apr. and Oct. 

Operation.-Combination report of Brooklyn H eights R. R. Co. 
(which see for explanatton) and Brooklyn City R. R. Co. for both 
years. 

Year ending June 30, 1892 
Receipts from passengers ..........••.... $3,771,244 

" other sources..... . . . . . . . . . . . . . .. 29,285 
total.. . . . . . . . . . . . . . • . . . . . . . . . . . . 3,800,529 

Operating expenses......... . . . . . . . . . . . . . 2,923,615 

Earnings from operation ...•............. 
Deductions from earnings .............. . 

Interest on bonds .................. . 
" floating debt. ............ . 

Taxes ............................. . 

Net income ............................ . 
Other " ........................... . 
Total income .......................... . 

Dividends paid ......................... . 
To surplus account. .................... . 
Total surplus account ................... . 
Per cent. 0. E. to total receipts ......... . 

" dividends paid (B. C. R. R.) ... . 

206,532 
45,430 

152,397 

472 ,556 
51,025 

523,581 

480,000 
43,581 

559,892 
76.9 

8 

1893 
$4,092,127 

38,502 
4,130,630 
2,969,814 

I, 160,815 

216,815 

169,113 

774,887 
7,141 

782,027 

660,000 
122,027 
780,882 

71. 9 
8½ 

Stock receiving dividends. 6,000,000 

Balance Sheet.-Brooklyn City R. R. Co. only. 

j 6,000,000 
19,000,000 

Date, June 30, 
1893. 

Assets 
Cost of road ..... . 

" equipment 
Current assets .... 

Total. .......... . 

$rn,945,279 
3,409,261 
1,065,340 

$15,419,880 

Liabilities 
Capita l stock . .. . 
Funded debt .... . 
Bills payable ... . 
Other liabilities .. 
Profit and loss ... 

$9 ,000,000 
3,925,000 
1,100,688 

674,279 
719,914 

Total.. ..... ..... $ 15 ,419,880 

Plant and Equipment.-Miles of main line, 95.5, of second track, 
87.3, of sidings, 16.3, total track, 199.1; operated by electricity , about 
174. Gauge, 4 ft. 8,½ in.; 50 lb. to 65 lb. tram and girder rail; 4,500 
horses, 1,200 horse cars, 400 motor cars, 100 trail cars, Gen. Elec. 
dynamos, Gen. Elec., West. and Curtis motors, L. & F., Pullman, St. 
Louis, Stephenson, Brill and Jones cars , L. & F., Johnson and Penn. 
Steel Co.'s rails. 

Officers.-V. Pres. E. D. White , Treas. Thos. P. Swin. General 
office, 178 Montague St. 

Brooklyn, Queens County & Suburban Railroad Co.-Char
tered, Nov., 1892. This is a consolidation (1893) of the Broadway 
R. R. Co. of Brooklyn, (inc. 1858), the Broadway Ferry & Metro
politan Avenue R. R. Co., (inc. 1892), and the Ja ma ica & Brooklyn 
Road Co. (inc. 1880). This property is operated by the Brooklyn 
Heights R. R. Co. as a part of the system controlled by the Long 
Island Traction Co. 

Capital Stock.-Common stock, authorized and issued, $2,000,-
000; par value $100 per share. The entire capital stock is owned by 
the Long Island Traction Co. 

Funded Debt.-First mortgage gold bonds, a uthorized, $3 ,500,000, 
issued, $2,240,000, in escrow (see Note); $1,260,000; coupon, but may 
be registered; dated May 1, 1894, due 1941: denom. $1,ooo; int. s p. c., 
payable (gold) .Jan. and July, at Gffice of the compa ny a nd the New 
York Guarantee & Indemnity Co. of New York, trustee of mortgage. 

First consolidated mortgage gold bonds, a uthorized, $4,500,000, 
issued, $2,500,000, coupon, but may be registered; dated May 1, 1894, 
due 1941 (see Note); denom. $1,000 ; int. S p. c., payable (gold) May 
and Nov. at office of the company and the Central Trust Co. of New 
York, trustee of mortgage. 

Note.-Of the unissued first mortgage bonds now in the treas
ury, $350,000 are reserved to retire the bonds of the Broadway Co., 
and $9rn,ooo for equipment by electricity. 

Of the unissued consolidated mortgage bonds ($2,000,000) 
$1,750,000 may be used for extensions and equipment a nd $2 50,000 
for the general purposes of the company. 

The consolidated mortgage bonds may be called for payment in 
1916 at the company's option. 

The company has assumed the principal and interest of the fol
lowing bond issues of constituent corporations: 

Broadway R . R. Co. of Brooklyn, first mortgage bonds, $250,000 ; 
due at company's option (6 months' notice); denom. $1,000; int . s p. c., 
payable Jan. and July. 

First mortgage guaranteed bonds of the Yates A venue & Flat
bush R. R. Co., $rno,ooo; due a t company's option (6 months' notice); 
denom. $1,000 ; int. Sp. c., payable Ja n. a nd July. 

Jamaica & Brooklyn Road Co. First mortgage bonds, outstand
ing, $240,000; due Ja n. 1930; denom. $1,000; int. Sp. c., payable Ja n. 
and July. 

Operation.- The foll owing is a combination report for the years 
e nding June 30, 1892-93 of the reports of the severa l companies now 
consolida ted into the Brooklyn, Queens County & Suburban R. R. Co. 

Year e nding June 30, 1892 1893 
Receipts from passengers .... . .............. $542,469 $562,096 

" othe r sources ................... :.. 17,393 17,318 
'' total.. ............................. 559,861 579,414 

Operating expenses.. .. ...................... 449,506 

Earnings from operation. ................... 1rn,356 
Deductions from earnings. 

Interest on bonds . . . . . . . . . . . . . . . . . . . . . . . S 1,833 
" and commissions ................. . 

Taxes............ ...................... 17,683 
Rentals ...................... . ........ . 

Net income............... .................. 40,840 
Dividends paid ...... , . . . . . . . . . . . . . . . . . . . . . . . 42,000 

445,955 

133,459 

45,711 
11,200 
I 5,142 

92 5 

60,481 
10,500 

To surplus account .......... . .......... def. 1,160 sur. 49,981 
Total surplus account. .................. def. 77,942 sur. rno,499 
Per cent. 0. E. to total receipts.............. 80.4 77.0 

" " dividends paid. . . . . . . . . . . . . . . . . . . . 8 2 
Stock receiving dividends (B'klyn R. R. Co.).. 525,000 525,000 

Plant and Equipment.- Miles of main line, 22.4; of second track, 
21.7; of sid ings, .9; total track, 44.9; operated by horses, 32.1; by 
electricity, 12.8. Gauge, 4 ft. 8 ½ in.; 450 horses, 230 horse cars, 21 
motor cars, 9 trail cars. Gen. Elec. dynamos and motors. 

Officers .-Pres. C. M. Englis, V. Pres. C. M. Wicker, Sec. H. T. 
Bragg, Asst. Treas. B. J. Mullin, Gen. Man. W. A. H. Bogardus, 
Supt. C. E. Harris, E!ec. T. M. R. Meikleham. General Office, 21 
Broadway. 

Brooklyn Traction Co.- Chartered, Jan. 13, 1893. Annual 
meeting, third Thursday in Oct. This company was organized for 
the purpose o f controlling various street railway properties in 
Brooklyn through ownership of stock and is not an operating com
pany. The dividends upon its stock are derived from the surplus 
ea rnings ove r and above interest charges of the operating companies 
which it controls. 

The company owns the entire capital stock of the Atlantic 
Avenue R. R. Co. of Brooklyn, which in turn owns that of the 
Brooklyn, Bath & West End R. R. Co., which has been changed 
from a s team to an electric r a ilway. 

The Atlantic Avenue R. R. Co. owns and operates 38.9 miles of 
track in Brooklyn and operates under lease 3.8 miles, a ll of which 
is now equipped by electricity. (See report.) 

The Brooklyn, Bath & West End R. R. Co. operates 13.3 miles 
of track from Brooklyn to Coney Isla nd. 

Capital Stock.- Common stock, authorized and issued (April, 
1894) $6,000,000, shares fully paid and non-assessable; par value 
$ rno per share. Preferred stock, authorized and issued (April, 1894) 
$3,000,000, sha res fully pa id a nd non-assessable ; par value $rno 
per share. Condi t ions of preference 6 p. c. cumulative dividends. 
Preferred stock is subject to call at 110 and accrued dividends. Divi
dends payable January and July a t company's office. 

Officers.-Pres. J. P. Ilsley, Sec. & Treas. C. Ford Stevens. 

Atlantic Avenue Railroad Co.- Chartered, May 1, 1872. An
nual meeting fourth Tuesday in April. This road as it stood May 1, 
1872, with its roadbed, superstructure and equipment of every kind 
was purchased on tha t date from the Brookl yn & J a maica Railway 
Co. , subject to $456, 800 outstanding indebtedness and certain leases 
from a nd to other corporations. On June 1, 1877, the company leased 
to the Long Island R . R . Co. fo r a term of years, all that portion of 
its road (less 250 ft .) lying in Atlan tic Avenue east of F latbush 
Avenue in Brooklyn to J amaica, reserving the right to run cars along 
the southerly side of Atlantic A venue as fa r as Washington Avenue. 
The com pany has acquired the capita l stock of the South Brooklyn 
Central R. R. Co.; also the rights, franchises, road and equipment of 
the City Division of the Prospect Park & Coney Island R. R. Co., 
and of the Brooklyn, Bath & West End R. R. Co. 

Capital Stock.-Common stock, authorized and issued (Jan. 
1894), $2,000,000; par value $50 per share. The entire capital stock 
is owned by the Brooklyn Traction Co. 

Funded Debt.-On May 1, 1894, $4,609,500 as follows: 
General mortgage bonds, authorized and issued, $759,000; dated 

Oct. 1, 1889, due 1909; denom. $1,000; int. S p. c., payable Apr. and 
Oct., a t Nat'! City Ba nk of Brooklyn; trustee of mortgage, Brooklyn 
Trust Co., of Brooklyn. 

Consolidated mortgage gold bonds , authorized, $3,000,000; issued, 
$1,546,000 ; in escrow (see Note) $1,454,000; coupon, but may be regis
tered; dated Oct., 1891, due 1931; denom. $1,000; int. Sp. c., payable 
Apr. a nd Oct., a t Nat '! City Ba nk of Brooklyn; trustee of mortgage, 
Brooklyn Trust Co., of Brooklyn. 

Improvement mortgage gold bonds, authorized a nd issued, 
$1,500,000, coupon , but may be registered; dated Jan., 1, 1894, due 
1934; denom. $1,000; int. S p. c., payable Jan. and July, at Nat'! 
City Bank of Brooklyn; trustee of mortgage, Central Trust Co. of 
New York. This issue funds the floating debt created by the 
change of motive power and other improvements. 

Real esta te mortgages $rn9,500. 
Note.- $1,454,000 of the consolidated mortgage bonds are held 

in escrow to retire the outstanding general mortgage bonds ($759,000) 
a t maturity, and the following obligations of constituent companies: 

South Brooklyn Central R. R. Co., first mortgage bonds, $125,-
000; dated Aug. 1, 1877, due 1897; denom. $500; int. 7 p. c., payable 
Feb. and Aug. Second mortgage bonds, $150,000; due Aug. 1, 1897; 
denom. $500; int. 6 p. c., payable Feb. and Aug. Real estate mort
gage, $3,500. 

Prospect Park & Coney Island R. R. Co. first mortgage bonds, 



Real Estate a111l Ilnilding·s. 
A-Lyn dale Car H ouse. P-Forest Height s 
B---4t h Ave. Car House. Property. 
C-Bloomington Car Q-Midway Car House. 

House. R-UniversityCar Hom e 
D-3l•t St. Station. S-Rondo St. Car H ouse. 
E-:.Jinnehaha Car T-Selby Ave. Power 

HouRe. House. 
F-8th Ave. Car House. U-Laurel Ave. Property. 
n-l~th A'<e. Car House. \'-West 7th St. Car 
11-l"uwer Home an u H o se. 

Oftlces. W-Ram sey St. Car 
1-llroadway Car House. H ou•e. 
,J- )lonroe St. Car H ouse. X-Hill St . P ower Hou ,e. 
!,-University Car House. Y- ~t. Peter St. l'ro pe rt y. 
L-EastSide Car Ho use. Z-Rice St. Car llou>e . 
~1-redar Ave. Car Hou;e. 1-C:reen brie r f!a r Ho u rn. 
N-Fi ratSt. Proper ty . 2-East7th St. Ca r Home. 
0-Urant flt. Prope rty. 3-East 7th St. Property. 

f\AP OF 

Minneapolis, 
St. Paul & Vicinity 

Showing the Street Railway 
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AMERICAN STREET RAILWAY INVESTMENTS. 

$420,000; dated May 27, 1887, due Jan. 1, 1895; 
S p. c., payable Jan. a nd July. 

denom. $1 ,ooo; int . 

Operation.-Year end ing June 30 
Receipts from passengers ............... ..... . 

1892 1893 
$774,926 $781,346 

" advertising . . ....................... . 2,733 2,662 
total .............................. . 777,659 784,008 

Operating expenses ......................... . 700,641 670,309 

Earn ings from operation .................... . 77,018 113,699 
Other income, rentals, etc... .. . .......... . 111 ,441 64,275 
Gross income ........ . ...................... . 188,459 177,974 
Deduc tions. 

I nterest on bonds ....................... . 94, 245 98,127 
" floating debt .... . ............ . 11,913 6,098 

Taxes ................................ . .. . 24,152 25,880 
Rentals ....................•............. 3,673 7,602 

Net income ................................. . 54,475 40,267 
Dividends paid . ............................. . 68,795 17,306 

To surplus account ....................... def. 14,319 sur. 22,961 
Tota l sur plus account. ...................... . 147,701 170,662 
Per cen t. d ividends paid ................... . . . 6 r.5 

Balance Sheet.-Date June 30, 1893. 
Assets. Liabilities. 

Cost of roa d . . . . . . . . $3,438,832 
775, 877 
299,528 
153,375 

Capital stock . ....... . $ r, 195,450 
equipment .. . Funded debt. . .. . . . . . . 2,999,000 

Current assets . . ..... . Bills payable......... 14,173 
Other assets (stock ) .. . O ther liabilit ies.. . . . . . 288,329 

Profit a nd loss 170,662 

Tota l. ................ $4,667,613 Total. ................ $4,667,613 

Plant and Equipment. 
Owned. LeaE=ed. 

Miles of ma in line (electric) ..................... . 19.9 r.9 

" !fJfnng~~~~~~·.:::·.:::·.:::·.:::·.::::·.:::::: r S:~ r.9 
t rac k measured as s ing le track ........... 38.9 • 3.8 

Gauge, 4 ft. S½ in.; 47 lb. to 90 lb.girde r rail ; 40 horses, 325 
motor cars, W esti nghouse dynamos and motors. 

Officers.-Pres. Benj. Norton, Sec. & Treas. W. J. Richardson, 
Supt. H. R. Newki rk, P ur. Agt. W. M. Tobias. General office, 
Franklin Trust Bldg., Montague St reet ; Supt's. office, corner Atlantic 
a nd Third A venues. 

Brooklyn, Rath & West Encl Railroad Co.- Chartered, Jan. 
22 , 1879. Annual mee ting second Tuesday in November. This rail
road operates be tween Brookl yn and Coney Island. I t was sold on 
Jan . 17, 1893, to the Atlantic Avenue R. R . Co. , wh ich has equipped 
it fo r operation by electric ity. 

Capital Stock.-Common stock, $1,000,000; par value $rno per 
sh are, a ll in treasury of Atlantic A ve nue R . R . Co. 

Funded Debt.- Fir st mo rtgage cou pon bonds, series A, author 
ized a nd issued, $250,000; dated Jan. 11, 1887; d ue 1907, but subject 
to call a ft e r J a n. r, 1897; denom. $1,000; int. 5 p. c., payable J an. and 
J uly, a t office of J . & W. Seligman & Co., New York. 

F irst mortgage cou pon bonds, series B, auth orized and issued, 
$250,000; dated Jan. I, 1887; due 1916, bu t sub ject to call after J an. 
r, 1897, denom. $1,000; int. Sp. c., payable Apr. and Oct. a t office of 
J. & W . Selig man & Co., New York. 

Second mor tgage coupon bonds, authorized $rno,ooo; issued 
$52,000; dated June I, 1891; due 1911, but subject t o call after July 
r, 1896; denom. $1,000; int. 5 p. c., payable J une and Dec. at office 
of J. & W. Seligman & Co. , New York. 

Gene ral mortgage cou pon bonds, authorized $1,000,000, in escrow 
(see Note) $552,000, in treasury, $448,000; dated Oct. 2, 1893, due 
1933; denom. $1,000; int. S p. c. payable Apr. and Oct., at office of 
J. & W. Seligman & Co. , New York. 

Note.-$552,000 of t he general mortgage bonds are held in es
crow to retire the first a nd second mortgage bonds at matu r it y. 

Operation.-By steam, year ending June 30, 1893. 
Receipts from passengers ................................ $rn7,440 

" " freig ht .. .. ................................ 1,074 
total . . ..... . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 108,514 

Operating expenses...................................... 113,5rn 

Deficiency fro m operation ............................... . 
Interest on bonds ....................................... . 

floa ting debt. ................................ . 
Taxes .................................................. . 
Rentals ................................................ . 

Deficit for year ......................................... . 

4,997 
28,916 
I0,845 
4,845 

95 

49,69i 

Plant and Equipment.-Miles of line, 6.64, of second track, 3.92, 
of sidings , 2. 72; total t rack, 13.28. Gauge, 4 ft.8½ in. 

Offlcers.-Pres. John McNeill, Sec. & Treas. C. Ford Stevens. 

rllNNEAPOLIS AND ST. PAUL, MINN .. 
MUNICIPAL STATISTICS AND INFORMATION. 

Location.- Minncapolis is situated in south easter'n Minnesota 
on t he Mississippi River. St. Paul is situated on the Mississippi 
River 10 miles below Minneapolis and is the capital of the state. 

Popula tion.-The population of Minneapolis in 1880 was 46,889, 
and in 1890, 164,738, an increase of 251 per cent. The population of 
St. Paul in 1880 was 41,473, and in 1890, 133,156, an increase of 221 
per cent. The tota l present population of the twin cities is approxi
mately 370,000. 

R ailroad and Steamboat Connections.-The two cities have 
intimate connections with all parts of the country through a widely 
ramified railway system embracing the Chicago, Burlington & North
ern R.R., Chicago, Milwaukee & St. Paul R. R. , Chicago & North
western R. R., Great Northern R. R., Minneapolis, St. Paul & Sault 
Ste. Marie R. R., Minneapolis & St. Louis R. R., Northern Pacific R. 
R., St. Paul & Duluth R . R., Wisconsin Central R. R., Chicago Great 
Western R. R. During the open season steamboat lines operate to 
a ll por ts on the Mississ ippi River. 

Manufacturing and Commercial lnterests.-A capital of about 
$65,000,000 is employed in the various manufacturing industries of the 
two cities, the principal productions being flour, lumber, machinery, 
farming implements, furniture, carriages, boots and shoes, sashes, 
blinds, building materials. About 46,000 ha nds are employed in the 
manufacturing industries, receiving in wages about $25,500,000 per 
annum, and the value of the manufactu red product was, in 1890, 
about $116,000,000. The twin cities form the greatest primary grain, 
flour and lumber market in the world. $12,000,000 are invested in 
Minneapolis saw mills, which employ over 6,000 men throughout the 
year, and the annual product averages about $6,000,000 in value 
($8 ,000,000 in 1892). It is claimed that the manufacturing trade in 
1892 amounted to $200,750,200, and the jobbing trade to $331,628,-
287, while the bank clearings aggregated $709,5 rr,499. 

Banking Capi t a l.-There are now (1894) 14 national banks in the 
two cities with a combined capital and surplus of about $14,500,000; 
23 state banks, with capital and surplus of about $6,300 ooo; 37 loan 
a nd investment companies, with capital and surplus of about $50,-
000,000; 6 savings banks with surplus of about $320,000; and I pri
vate bank. T he total banking (and investment company) capital is 
approximately $70,000,000, equivalent to about $233 per capita popu
lation. 

Assessed Valua tion.- The assessed valuation of real estate in 
St. Paul is (1893) $rn9, 7rn.896, the property being assessed at about 
50 per cent. of its real value. The assessed valuation of the personal 
property is $16,904,398. The assessed valuation of real and personal 
property in Minneapolis is (1 893) $140,624,490, real estate being as
sessed at about 50 per cent. of its actual value. 

Municipal Debt.- The municipal debt of Minneapolis less sinking 
funds is (1 894) $6,637,573. The municipal debt of St. Paul is (1894) 
$rn,36J,IOO. 

Tax Rate.- The average rate of taxa tion for both Minneapolis 
and St. Paul, reducing both to the same basis of computation, is 
(1894) 2.3 p. c. on an assessed valuation of 50 p. c. of the actual value. 

STREET RAILWAY SYSTEM- Descriptive . 
The growth of the t win cities of Minnesota is a marvel of mod

ern commercial h isto ry. The cities possess the advantages of the 
fi r st water power and head of navigation on the great midland river 
of the cont inent. To these natural features have been added a con
centration of rail wa v lines, until the ci t ies have become identified 
with the development of the entire Northwest. The street railway 
interests have kept pace with progress in other directions. Minne
apo lis and St. Paul were among the earliest American cities to adopt 
elect rici t y on a large scale. The street railway system is under one 
control and consists of 223 miles of track, of which 217 miles a re 
operated by electricity and 6 miles by the cable. The business 
centers of Minneapolis and St. Paul are nine miles apart, and through 
t he th ickly settled intervening territory an interurban line is in reg
ula r operation on a 6 minute schedule. The manufacturing and 
business dist r icts of both cities are largely at or near the river. The 
residential sections cover a la rge area. and there is a constant ten
dency to subu rban expansion. In addition to the usual suburban 
ser vice, lines run out to the numerous lakes and pleasure resorts. 

STREET RAILWAY SYSTEM.-Present C om panies. 
Twin City R a11ifl Tran !i- it Co.-Chartered. r89r. This com

pany controls the entire stree t railway systems of Minneapolis and St. 
Paul, by ownersh ip of the stock of the Mi nneapolis Street Railway 
Co., th e St . Paul City Railway Co., and the Minneapolis, Lyndale & 
Minnetonka Railway Co. 

Capital Stock.-Common stock, authorized, $20,000 ,000, issued 
and outsta nding (Apr. 1894), $15.orn,ooo, in treasury $4,990,000; 
shares fully paid up and non-assessable; par value, $rno per share. 

Funded Debt.-See Minneapolis Street Ry. Co., and St. Paul 
City R y . Co. 

Franchises.-This company through its ownership of the opera
t ing companies named possesses the exclusive right to operate street 
cars in and between the cities of St. Paul and Minneapolis. 

Operation.-Consolidated income accounts, Minneapolis Street 
0

Ry. Co. a nd St. Paul City Ry. Co., for year ending Dec. 31, 
189r. 1892. 

Receipts from passengers .. $1,814,740 $2,136,65 7 
" other sources..... 5,853 50,922 

total.............. 1,820,593 2,187,579 
Opera ting expenses ........ 1,081,323 1,309,274 

Earnings from operation. . . . . 739,270 
Per cent . 0. E. to total receipts 59.3 

1893. 
$2,164,925 

24,232 
2,189,157 
1,264,408 

924,749 
57.7 



AMERICAN STREET RAILWAY INVESTMENTS. 
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AMERICAN STREET RAILWAY INVESTME NTS. 

Statement of operations for the four months ending 

Receipts from passengers .... . ... . ... .. ...... . 
" " other sources ................. . 

total ............................... . 
Operating expenses ......................... . 

1893. 
$674,698 

7,894 
682,592 
448,130 

May 1, 

1894. 
$585,064 

5,393 
590,457 
320,694 

Earnings from operation. . . . . . . . . . . . . . . . . . . . . . 234,462 269,763 
Per cent. 0. E. to total receipts............... 65.7 54.3 

The gross receipts of the properties now owned by the Twin 
City Rapid Transit Co. for the years 1878 to 1891 inclusive were as 
follows: 
1878 ................. $ 65,520 1886. . . . . . . . . . . . . . . . 669,08 8 
1879.......... .... .. . 87,431 1887 ................ 828,138 
1880 ................. 111,344 1888 ...... .... .... .. 985,467 
1881. . . . . . . . . . . . . . . . . 178,871 1889. . . . . . . . . . . . . . . . 962,645 
1882 ................. 279,773 1890 ................ 1,383,866 
1883 ................. 399,919 1891. ............... 1,820,593 
1884 ................. 478,758 1892 ................ 2,187,579 
1885 ................. 520,216 1893 ................ 2,189,157 

Balance Sheet.-Consolidated b a la nce sheet of the Minneapolis 
Street Ry. Co., and the St. Paul City Ry. Co., dated Dec. 31, 1893. 

Assets. Lia bi Ii ties. 
Right of way ........ $9,040,000 Capita l stock .... . ... $10,000,000 
Road and equipment. 11,575,280 F'd D't M. S. R. Co.. 6,097,100 
Real Estate ........... 2,633,142 " " S. P. C.R. Co. 6,179,500 
Current assets .......... 451,015 Current liabilities.... 712,633 

Surplus ........ :~·.. 710,204 

Total. .............. $23,699,437 Total. ......... .. ... $23,699,437 
Officers.-Pres. Thomas Lowrv, Sec. & Treas. C. G. Goodrich 

Audr. J. F. Calderwood, (,en.· Man. ·w. J. Hield. 
Fiscal Agents, J. Kennedy Tod & Co., 45 Wall St., Ne w York. 

Minneapolis Street Railway Co.- Chartered, July 1, 1873. 
Capital Stock.- Common stock, $5,000,000, owned by, and in the 

treasury of the Twin City Rapid Transit Co. 
Funded Debt.-First consolidated mortgage gold bonds, author

ized, $5,000,000; issued, $4,030,000, in escrow (see Note) $970 ooo; 
coupon, but may be registered; dated Jan. 15, 1889, due 1919; denom. 
$1,000; int. Sp. c .. payable in gold Jan. rs and July 15 at office of 
Farmers' Loan & Trust Co., of New York, trustee of mortgage. These 
bonds are guaranteed, principal and interest, by the Twin City Rapid 
Transit Co. 

Certificates of indebtedness, $1,000,000, issued to Twin City 
Rapid Transit Co.; dated 1893, due 1895 to 1899; int. 6 p. c. 

Mortgage note~. $97,roo. · 
Note.- $970,000 of the first consolidated mortgage bonds have 

been reserved in the hands of the trustee to redeem the company's 
prior liens, as follows: 

First mortgage gold bonds, outstanding, $370,000; dated Nov. 1, 

1880, due 1910, but redeemable yearly at $105 and int.; denom. $1,000; 
int. 7 p. c., payable in gold May and Nov., at office of Farmers' Loan 
& Trust Co., of New York, trustee. 

Second mortgage gold bonds, outstanding, $600,000; dated N o v. 1, 
1883, due 1913; denom. $1 ,ooo; int. 6 p. c., payable in gold May and 
Nov., at office of Farmers' Loan & Trust Co., of New York, trustee. 

Franchises.- The franchises of this company convey the exclu
sive and perpetual right to street railway operation in the city of 
Minneapolis. 

Plant and Equipment.- Miles of main line 62.338 of second track 
57.394 of sidings 2.641 total track (electric) 122.373. Gauge, 4 ft. 8½ 
in,. 47 lb. to 78 lb. girder and Trail; 360 motor cars, 190 trail ca rs, 
33 salters, 22 snow ploughs, 2 sweepers, 9 scrapers, 14 road wagons, 
23 horses, 3 supply cars; Gen. Elec. dynamos and motors. 

Officers.-Pres. Thos. Lowry, V Pres. C. G. Goodrich. Treas. 
M. B. Koon, Gen. Man. W. J. Hield, Audr. & Sec. J. F. Calder
wood, General office, 200 3d Ave., N. 

St Paul City Railway Co.-Chartered, Mar. 2, 1853. 
Capital Stock, $5,000,000. Owned and 'in the treasury of the 

Twin City Rapid Transit Co. 
Funded Debt.-Cable consolidated mortgage gold bonds, author

ized, $5,500,000, issued $3,6oo,ooo, in escrow (see Note) $680,000, in 
treasury $1.220,000; coupon, but may be registered; dated Jan. 15, 
1887, due 1937;denom.$1,ooo;int. 5 p. c., payable in gold Jan. 15 and 
July 15, at office of Farmers' Loan & Trust Co. of New York, trustee of 
mortgage. These bonds are g uaranteed principal and interest by the 
Twin City Rapid Transit Co. 

Debenture gold bonds, $1,000,000, dated May 1, 1890, due 1900; 
denom. $1,000; int. 6 p. c., payable in gold, May and Nov., at office 
of Farmers' Loan & Trust Co., of New York. 

Certificates of indebtedness $1,000,000, issued to Twin City Rapid 
Transit Co., dated 1893, due 1895 to 1899, int. 6 p. c. 

Mortgage notes, $17,500. 
Note.-$680,000 o f the cable consolidated mortgage bonds have 

been reserved by the Farmers ' Loa n & Trust Co. to redeem an e qua l 
a mount of the company's fir s t mortg age and first consolidated mort
gage bonds, d a ted Oct. 1, 188 2 a nd 1884, due 1932 and 1934, respect
ively; d enom. $1,000; int. 6 p. c. , payable in gold Apr. and Oct. a t 
office of Faqners' Lo~n ~ Trust Co., of N ~w York, trustee. 

The unissued cable consolida ted mortgage bonds now in the 
treasury may be iss u ed a nd sold agains t the ac tual cash cost of new 
construction a t a rate not exceedin g $15,000 per mile of track. 

Franchises.-Th e fra nchises of this compa ny convey the exclu
sive and perpetua l r ig ht of s treet rail wa y operat ion in the city of 
St. Paul. 

Plant and Equipment.-Miles of ma in line, 55.722; of second 
track, 41.682; o f s iding s, 2. 102; tota l t rack , 99.506; operated by elec
tricity, 93. 632; b y ca ble, 5.874, Gauge 4 ft. 8½ in. ; 40 lb. to 76 lb. 
Johnson girde r a nd T rail ; 21 7 motor ca r s, 125 t rail car s, 38 cable 
cars, 15 snow plou g h s, 12 road wago ns, 18 salte rs, 7 sweepers, 22 
horses; Allis engines , Ge n . Elec. d ynamos an d moto r s. 

Officers.-Pres. Thos. Lowry , V. Pres. C. G. Good rich , Sec. A. Z. 
Levering, Treas. W . R. M erria m , Gen. Man . W . J . H ield . Ge neral 
office, 200 3d Ave. , N., Minneap olis. 

COLUMBUS, 0. 

MUNICIPAL STATISTICS AND INFORMATION. 
Location.- Columbus is located on the Scioto Rive r, in the cente r 

of Ohio, It is the capita l of th e s ta te a n d the seat o f jus tice of 
Franklin County, 

Population.- The p opulation in 1880 was 51,647, and in 1890, 
88,150, an in -:: rease of 71 p e r ce nt. 

Railroad Connections. - The fo llowing rail road s e nte r the ci t y 
The Baltimor e & Ohio R. R ., P enn sylva nia R . R ., Cleveland, Cin
cinnati, Chicago & St. Louis R . R., Clevela nd , Akron & Columbus 
R. R., Columbus, Sha wnee & H ockin g R. R., Columbus, H ocking 
Valley & Toledo R. R., Sandusky & Columb us Sh ort Line R. R., 
Norfolk & Western R. R., T oledo & Ohio Cent ral R. R. 

Manufacturing and Commercial Interests.--A capital of about 
$13,500,000 is employed in the va riou s manufac turing indus tries of 
the city, the principal productions be ing carriages and wagons , m a lt 
liquors, lumber, agricultural implements, plows, ed ge tools, files, 
rolled iron, machinery , furniture , saddl e ry , h a rness, soap , cars and 
car wheels, flour, po tte r y , boots and shoes . The ci ty has superio r 
advantages for inla nd trade, which has atta ined la rge proportion s . 
About 10, 800 hands are e mployed in these indu stries, r ece iving in 
wages about $5,400,000 pe r a nnum , and the va lue of the m a nufact
ured product is about $18 ,300 ,000 per a nnum. 

Banking Capital.- There a re now (1 894) 6 n a tiona l ba nks with a 
combined capital and surplus of about $1,600 ,000 ; l sta te bank, with 
capital and surplus of about $100,000; 4 sav ings banks with surplus 
of about $374,000, a nd 4 priva te banks . The tota l ba nking capita l is 
approximately $2,074 ,000, equiva le nt t o about $24 pe r capita popula
tion. 

Assessed Valuation.- The total assessed valuation o f real and 
personal prope rty is (1 893) $59,060 ,530, e quivale nt to a bout $670 pe r 
capita population. The property is a ssessed at about 50 pe r cent . 
of its real va lue . 

Municipal Debt.- The municipal debt of the city less sinking 
funds is (1 893) $6,396,100, equiva lent to a bout $72 per capita popula
tion. 

Tax Rate. - The tax rate is (1 893) $28 pe r $ 1,000. 

STREET RAILWAY SYSTEM Descriptive.-
Columbus is built on both sides of the Scioto Rive r. The s ite is 

level and the city is well laid out to secure large s treet railwa y traffi c 
(see map). Th e regular traffic between the reside ntia l , bu s iness a nd 
manufacturing districts is s upplemented by the trave l to a nd from 
the great public, religious, collegiate and sta te institution s located 
within the city limits, a nd a number of dridng pa rks, fa ir grounds 
and pleasure r esorts still further increa se g ros s receipts . The street 
railway system is- with the exception of a s hort suburba n line-con
trolled and operated by a single corpora tion, a lthou g h s ta nding in 
the name o f two companies, a nd the phys ica l condition of the prop
erty has been brought to a high stage of d eve lopment. It em braces 
68 miles of track, which is distributed a s fo llows : 

Owns. Control s. 
COLUMBUS STREET RAILWAY Co .•••. , . . .. .. .. .. . ..• 55 64 

The Crosstown Railway Co......... .. .. .. ..... 9 
WORTHINGTO N , CLINTONVILLE & C OL UMBUS S TREET 

RAILWAY Co. .. ... . .... .... ... .... . ........... 4 4 

STREET RAILWAY SYSTEM.-Present Companies. 
Columbus StrePt Railway Co.-Cha rte red , A pr. 25, 1892. 

Annual meeting first Thursd ay a ft e r Jan . 15. T his company suc
ceeded to the property and fra nchi ses of the Columbus Consolidat
ted Street R. R. Co. (inco rp. 1879). by t he p urchase , in 1892, of its 
entire capita l stock . The com pany a lso owns the entire capital 
stock of the Crosstown Street R y. Co. (which see). 

Capital Stock.- Common stoc k , a uthori zed a nd iss u ed, $3,000,-
000; par value $100 per sh a r e . 

Funded Debt.-Firs t consolida ted mortgage gold cou pon bonds 
authorized, $3,000,000 ; issued (A pr. 1894), $1,999 ,000; in escr ow (see 
Note ) $800,000; in treasury $201,000; da ted Jul y 1, 1892, d ue 1')32; 
d e nom. $1,000; int. S p . c., payable J a n . a nd Jul y, at o ffi ce of the 
company a nd of E. W . Cla rk & Co., of P hil adelph ia; trus tee o f 
mo rtgage, Knicke rbock e r Trust Co. , o f New York. 

Note.- $800,000 of the consolidated m ortgage bo nds a re reserved 
in t he hands of trus tees to r etire a t m a turity a n equa l a mount of the 
Columbus Consolid ated St . R. R . Co,'s firs t mortgage s p . c. bonds, 
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AMERICAN STR EET RAILWAY IN VESTME NT S. 

dated July 1, 1889, d ue 1909, pa ya ble a t Central Trust Co., of New 
York. 

T he eompa ny has guaran teed the principa l a nd inte rest of the 
Crossto wn S t. R y. Co.'s firs t mortgag e bonds. 

Leased Roads.- T he compan y o pera tes the prope r ty o f the 
Crossto wn Street Ry. Co. under a perpe tual lease . 

Operation.- Year e nding Dec. 31, 1893. 
Receipts from passenge rs , .. ... . .... .. ... . . . ........... , .. 

'' other sou rces. . . . . . . . . . . . . . . . . . . . . . . . . . . . ..... . 
to ta l . ...... .. .. . ..... . .... . ... .................. . 

Operat ing expenses and taxes (61 . 1 p. c.) ................ . 

$5 32,1 91 
19,490 

551,681 
336 ,854 

Earnings fro m opera tion .. .. .. ....... . ... . ....... . ....... $2 14, 827 
Inte rest eharges. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 163,954 

N et income ... . ................ . .. .. . .... . . . . . 
Plant and Equipment. 

Owned. Leased. 
Miles o f main line . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35 6 . 9 

second t rack and s id ings. . . . . . . . . . . . . . . . 20 2. 1 
Tota l t rac k (electric) . . . . . . . . . . . . . . . . . . . . . . . . . . . 55 9 

Gauge, 5 ft. 2 in .; 52 lb. to 93 lb. T a nd g irder ra il; 120 motor 
ca rs, 30 trail ca rs, 2,700 H . P. Bucke ye a nd Mc 1. & S. engi nes , Gen. 
E lee. dynamos a nd motors, Brill , Brownell a nd Stephenson ca rs . 

Officers.- P res. Emerso n McMillin (40 W a ll St. , New York), 1s t 
V. P. & Treas. E. K. Stewa rt, 2nd V. Pres . Robert E. Sheldon, Sec. 
P . V. Burrington, Ge n. Su pt. W . F. Kell y. Gene ra l Office, 12 No. 
Hig h Street. _______ · 

'.l'he Crosstown Street Railway Co.- Chartered, 1893. This is 
a consolidation of the Glenwood & Green la wn Street Ry . Co. , a nd the 
Leonard Avenue Stree t R y. Co. 

Leased, A ug. 6 , 1893 , in perpetuity to the Columbus S t reet Ry. 
Co. 

Capital Stock.-Common stock, a uthorized and issued, $2,000,-
000, a ll in treasu ry of the Columbus S tr eet R y. Co. 

Funded Debt.- Fi rst mortgage g old bonds , a uthori zed, $2,000 ,-
000; issued (A pril, 1894,), $ 500,000 ; d a ted J une 1, 1893 , due 1933 ; 
denom. $1 ,000; int. 5 p . c., paya ble June a nd Dec., a t o ffi ce o f 
Knickerbocker Trust Co., of New York, t r ustee of mortgage. The 
principal and inte rest o f these bonds are unconditionally g ua ranteed 
b y the Columbus Stree t Ry. Co. 

Note.-Of the $500,000 bonds a lready issued, $75,000 r e ma in in 
the compan y's treasu ry to be issued to the Columbus Street Ry. Co . 
fo r wor k done by cont ract with t he la tte r on t he Leona rd Ave nue 
line, ,a nd $90,000 are held by trustees to retire an under lying mo rt
gage: of $75,000 upo n the property and fra nchises of the Gle nwood & 
Greenlawn Stree t Ry Co. · 

T he unissued fi rst mortgage bonds now in the treasu r y may be 
issued a nd sold to pay for a ut horized extensions at a r a te not ex
ceeding $30,000 pe r mi_le . 

Plant and Equipment.-Miles of main line ; 6 .9; of second 
track and sidings, 2. 1; tota l ( electric) 9. 

WORCESTER, rIASS. 
MUNICIPAL STATISTICS AND INFORMATION. 

Location.- W orcester is located in nea rly the geog rap hical 
cente r of Massaehusetts. It is une of the capitals of W o rceste r 
Count y. 

Suburbs.- The cit ies of Le iceste r a nd Spencer a rc connec ted 
wit h W orceste r by street rai lway li nes . 

Population. - The popula t ion in 1880 wa s 58,291, a nd in 1890 , 
84 ,655, a n increase of 45 per cent. T he population of the two s ub
tu bs named was II ,867 in 1890. 

Railroad Connections.- The fo llowing rail road s ente r the citv. 
Boston & Alba n y R.R., Boston & Ma ine R. R., Fitchburg R.R., 
New York & New E ng land R. R., Old Colony R. R., Ne w Yor k , 
New Haven & H artfo rd R. R., W orceste r & Shre wsbury R. R. 

Manufacturing and Commercial Interests.- A cap ita l of a bout 
$25,300,000 is e mployed in the va rious ma nufacturing industries of 
the city, t he principal productions being iron a nd stee l wa res , ma
ch ine r y, wire g oods , boile rs, ha rdwa re , furn iture, s tone wa re , tools , 
ear pe ts, cor sets, skates, woolen goods , boots a nd s hoes, musica l in
struments, envelopes, leat he r belting a nd hose , firea rms, cotton 
goods. Worcester has a g reat export trade in a ll its ma n ufactured 
products. About 22 ,000 ha nds a re e mployed in the ma nu facturing 
industries , receiving in wages about $II, 700,ooo per a n n um, a nd 
the value of the product is about $39 ,500 ,000 pe r a n num. 

Banking Capital.- There a re now (1 894) 7 na t iona l banks with 
a combined capita l a nd surplus of a bout $3, 400 ,000 ; 4 trust eompa n ies 
with ca pital a nd surplus of about $1,500,000 ; 1 savings ba nk wit h 
surplus of about $326,000 ; a nd one priva te ba nk. T he tota l banking 
capita l is approxima te ly $5,226,000, e quiva le nt to abou t $62 pe r ea pita 
population. 

Assessed Valuation.- The assessed va lua tion of r eal estate is 
~1 893) $66 ,843,200. The a ssesse? valu a ti on o f the per sonal prope rty 
ts $17,257,805. T he tota l valua t10n o f r eal a nd pe rsona l propert y is 
$84,101,005, equivalent to about $1,000 per capita popula ti on. 

Municipal Debt.- The municipa l d ebt o f th e city less s inking 
f!-mds is (1893) $2,776,002 , equivale nt to about $33 pe r capita popula
tion. 

Tax R <1,t ~.-Thy ta~ rate is (1 89;3) $1s .oo per $1 1000, 

STREET RAILWAY S Y STEM- Descriptive. 
W orcester is ir regu la rl y la id out over a broken and hilly area of 

la rge exten t. 1 t is a place of much ma nufac tu ri ng importance and 
activity. The leading indust ry is the ma nufacture of iron in various 
form s a nd its wire mills are the la rgest in the wo rld. The residential 
a nd s ubu rban sections are part icularly beau ti fu l and eover a large 
a rea. T he wage earning classes a re thrifty a nd are largely house 
owners. T he various s t ree t car routes meet a t o r near the City Hall 
squa re in the cen ter of the city on the mai n b usiness thoroughfare. 
The street railway system has about 58 miles of track, operated 
by elec tricity. O ne line operates to outlying towns IO or 12 miles 
dis ta nt. The total (track) m ileage is cont ro ll ed as follows: 

Owns a nd ope ra tes. 
W orcester T raction Co. (controls 31.5 miles.) 

W orcester Consolidated Street Ry. Co.............. 31.5 
W orces ter, Leicester & Spencer St ree t Ry. Co........... q .o 
W orceste r & Millbury Street Ry. Co.................... 8.o 
North E nd St ree t Ry. Co.............................. 5.1 
Worceste r & Shrewsbury S treet Ry. Co.... . ............ . 7 

Total. ...... . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . 59.3 

STREET RAILWAY SYSTEM- Present Companies. 

, vorcester 'fraction Co.- Cha rte red, 1893. This compa ny was 
organ ized for the purpose of controlling va rious stree t ra il way prop
erties in centra l Massach use tts th ro ug h owne rship of stock , a nd is 
not a n opera ting com pan y. T he d ividends upon its capita l s tock a re 
de rived from the surplus earnings, over and above inte rest cha rges, 
o f the operating com panies w hich it controls. 

The eompa n y o wns the e ntire capita l s tock of t he Consolida ted 
Street Ry. Co . of W orces te r (w hich see fo r r eport of operation). 

Capital Stock.-Common stock , a uthori zed a nd issued, $3 ,000 ,-
000 , s ha res fu ll y pa id u p a nd non-assessable; pa r value $100 pe r 
sh a re. 

Pre ferred stock, $2 ,000 ,000, 6 p . c. cumula ti ve , redeema ble a t 
105 a nd acc rued di vide nd , on 3 months' notice by the com pany. 

Funded D ebt .- The W orceste r Traction Co., as such, has no 
fund ed d ebt , but has g ua ra nteed the debentures ($500,000) of the 
W orces te r Consolida ted Street R y. Co. 

Officers .- P res. C. B. Pra tt , Sec. T . C. Ba rr, Treas. A. H. Stone. 
Ge nera l offices, W orces ter a nd Newark, N. J. 

Worecstcr Cousoli1latetl Street Railroad Co.-Cha rte red, 
1869. 

Capital S t ock.- Common s tock, a uthori zed a nd issued, $700,000, 
all in t reasury of W orceste r T raction Co. 

Funded Debt.- First mortgage coupon bonds, autho rized a nd 
iss ued, $150,000 ; d a ted Aug . 1, 1887, due 1897 t o 1907, a t option o f 
compa n y; d e nom. $1,000 ; int. 5 p. c ., pa yable Feb. a nd A ug. a t o ffi ce 
of compa ny; trus tee of mortgage , O bad ia h B. H ad well , of W orcester. 

Debenture gold bonds, $ 500 ,000; coupon , b ut may be reg iste red; 
dated Feb. l, 1894, due 1914 ; de nom. $1 ,ooo; int. 5 p. c., paya ble in 
g old Feb. and A ug . , a t o ffi ce of compa n y. 

Note.- T he d ebenture bonds above specifi ed provide tha t this 
compa ny will not issue debe nture bonds beyond this a mount , nor 
exec ute a ny mortgage, nor permit a ny other encumbra nce or lie n 
upon it s p roperty (except as hereaft er specified), unless the payment 
of said $500,000 of bonds, o r such pa rt th ereof as may be issued a nd 
outs ta nd ing, sha ll firs t be secured by a prior lien thereon ; but the com
pany ma y, without committing a breach of th is agreement , mortgage 
its prope rt y fo r the purpose of renewing a nd securing the present 
issue of $150 ,000 of bonds now outsta nding a t such time as the same 
sha ll ma ture, a nd ma y a lso mortgage a n y ex tension or branch lines 
which it may herea ft e r purchase or cont ract to purchase to secure a n 
issu e of bonds or o ther obligations ; limited , h owever , t o the sum paid 
for the lines so purchased , o r to the sum said compa ny may hereaft e r 
pa y for the necessary fra nchises a nd privileges for constructing a nd 
operating sa id extensions a nd bra nch lines, plus the ac tual cost of con
struet ing a nd equi pping same, including the purchase of roll ing stock , 
construction of power houses, e tc.; a nd limited further to the maxi
mum of $25,000 pe r mile of sa id extensions a nd branch lines, a nd the 
prope r proportions fo r less tha n a mile. Or the ra ilway company 
may issue bonds or other obligat io ns to the said amoun t for the afore
said purpose without executing a mortgage to secu re th e same. T he 
compa n y may a lso place a mortgage u pon all its prope rty real a nd 
personal provided tha t proper precaution is made for the excha nge of 
~500,000 o f bonds, or as many of them as may be issued a nd outs tand
ing fo r bonds secured by such morq~age bond for bo nd. 

The com pa ny reserves the rig h t to pay and redeem these debe n
ture bonds u pon th irty days' notice, at any time before its m a tu ri ty, 
on payme nt of 2½ per cent. premium and accrued in terest. 

Operation.- Year ending Sept. 30, 18,J2. 
Rece ipts from passe ngers ................... $314,004 

" other sources ................ •..... 4,469 

total ............................. . 
Operating expenses ....................... . 

Earn ings from operation .,.,,,, , , , , .•....... 

318,473 
247,537 

70,936 

1893. 
$332,224 

5,433 

337,657 
258,884 

78 ,773 
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AMERICAN STREET R AILWAY INVESTMENTS. 

Deductions from earnings. 
Interest charges .. , .. .. .. . ... . ......... . 
Taxes ............... .... . ......... . .. . 

Net income .............. . . ............... . 
Dividends paid .............. ..... . ........ . 

To surplus account ........... ..... . ....... . 
Total surplus account. ..... .. .. ........... . 
Per cent. 0. E. to total receipts .. .......... . 
" " dividends paid ...... .. .. ......... . 

Stock receiving dividends ...... . .... ....... . 
Balance Sheet.- Da te Sept. 30 , 1893. 

15,912 
7,959 

47,065 
28 ,000 

19 ,065 
37,960 

78.0 
8 

350,000 

Assets. Liabilities . 
Cost of road .. .. .. ... . Ca pital s toc k . . .. .... . 

7 640 
18,174 

52,960 
70,000 

def. 17,040 
16 ,342 

76.6 
IO 

700,000 

" equipment. .•. . 
$937,564 

318,681 
15,944 

259,626 

Funded debt a . ..... . 
$700,000 

150,000 
665 ,474 Cash assets .... .. . .. . . Bills pa ya ble b . ••••. 

Other assets ........ . . 
Profit and loss ...... . 16,342 

Total. ........... 1,531,815 T otal ............ r ,531,815 
a. Since increased by $500 ,000 through issue of deben tures. 

b. Since reduced by proceeds of debentures sold. 
Plant and Equipment. - Miles of ma in line 30.5, of sidings r, 

tota l track (electric) 31.5. Ga uge , 4 ft. 8,½ in. , 90 lb. girder;63 motor 
cars , 62 trail cars. La ke Erie eng ines. Ge n . Elec. dy na mos a nd 
motors. Laclede, Jones a nd Stephe nson ca rs. 

Officers.-Pres. Chas . B. P ratt, Sec. & T reas. A. H. Stone, Supt. 
J . N. Aka rman. Genera l office , 15 Ma r ket St. 

BOSTON, MASS. 

MUNICIPAL STATISTICS AND INFORMATION. 
Loc::i.tion.- Boston is situa ted on the easte rn central coast of 

Massachusetts, a t the conflue nce of seve ral rivers with Massach u
setts Bay. It is the county seat of Suffolk County. 

Suburbs.-Boston is the heart of one of the richest a nd most 
beautiful residentia l and business dis tricts in the U nited Sta tes. A 
large proportion of its business men find homes in the surround ing 
cities a nd towns within a radius of thirty miles from the ci ty prope r. 
From twenty-five to thirt y of these , rang ing in s ize from 1,000 to 
60,000 inhabita nts, a re within ten miles of the Massach u_se tts State 
House at Boston, a nd a re connected with Boston by s treet railway 
lines. 

Population.- The popula tion o f Boston proper in 1880 was 
362, 839, a nd in 1890, 448,477, a n increase of 24 per cent. T he popu
la tion of twenty-six cities, townships , a nd v illages in the immediate 
neig hborhood of Boston in 1880 was 272, 878, a nd in 1890, 400,263, an 
increase of 47 per cent. The tota l presen t popula tion of the city a nd 
suburbs is a pproxima tely 900,000. 

Railroad and Steamship Connections.-Boston is the terminus 
of a widely ramifying railway system, which includes the Consoli
dated R. R., the New York & New Eng la nd R. R., the Boston & 
Alba ny R. R., the Fitchburg R. R., the Boston & Maine R . R., a nd 
the Boston, Revere Beach & Lynn R. R . The railroad system of 
Massachusetts has probably reached a hig her s ta te of development 
than that of any s ingle sta te in the U nion. Direct lines of s team
ships connect Boston with Europe, the West Indies, a nd the p rinci
pal ports of th e A tla ntic coast . 

Manufacturing and Commercial lnterests.- A capital of about 
$ 118,000,000 is employed in the various m a nufactu ring ind ust ries of 
the city, the principal p roductions being clothing, furniture , musical 
instruments , cordage a nd twine , confectioner y, coffee a nd spices, 
rubber and elastic goods, m achinery , boiler s , far m im plements, ty pe, 
boots and shoes , chemica ls, fertilizers, heating a pparatus. Boston 
is the metropolis of the New E ngla nd Sta tes, a nd has a large fo reign 
a nd domestic trade in boots a nd shoes , wool, fi sh, ice, d r y goods a nd 
sugar. About 90,000 ha nds a re employed in the ma nu factu ring 
industries, receiving in wages about $55,000,000 per a nnum , a nd the 
value of the product is about $2rr ,ooo,ooo per a nnum. 

Banking Capital. - There a re now (1894) 62 na tiona l banks with 
a combined capital a nd surplus of abou t $77,000,000 ; 1 sta te bank , 
with capital a nd surplus of about $159,000; IO t rust companies, with 
capita l and s urplus of a bout $16,000,000; 13 savings banks with sur
plus of about $6,000,000 ; 2 loan companies with a s u rplus of abou t 
$370 ,000 ; a nd 49 priva te ba nks. The tota l banking capita l is ap prox
ima tely $rno,ooo,ooo, equiva lent to about $222 per capita: popula tion. 

Assessed Valuation.- The assessed valuation of real esta te is 
(1 893) $707,762. 300. The assessed valua tion of the personal property 
is $216,372,000. The total valuat ion of real a nd personal p rope rty is 
$924,134,300, equivalent t o over $2,000 per capita population, a fi g
u re probably unequa lled a mong A me r ican cities. 

Municipal Debt. - The municipa l debt of the ci ty less s inking 
funds is (1894) $33,936, 238. 

Tax Rate.- The tax ra te is (1893) $12. 80 per $1,000, 

STREET RAILWAY SYSTEM- Descriptive. 
The street railwa ys of Boston form one of the la rgest a nd most 

complete municipal a nd suburba n t ra nsporta tion systems in the 
world. The lines radia te in a ll direct ions from the congested busi
ness heart of Boston to t he s uburban towns, te n a nd fifteen miles 
a way. Pressure upon the faci lities is even now so great as to make 

th e rapid t ransi t problem in Boston one of peculiar diffi culty a nd im 
portance. T he s urface lines carry nearly 150,000,000 passenge rs pe r 
a nnu m , in addit i0:1 to which the s team ra ilways e ntering Boston have 
a most importa nt a nd valuable suburba n tra ffi c a mounting to nearl y 
or quite 60 ,000,000 passe nge rs pe r a nnum. Prior to 1888 the street 
ra il ways of Boston a nd vicinity were o perated entirely by horses, but 
since tha t time the lines have nearly a ll been converted to the 
"trolley" electric sys tem, so that a t present about rs per cent. only 
of the tota l mileage remains in opera tion by h orses. The street 
railway syste m of Eastern Massachuse tts , comprising the lines of 
Boston a nd connec ting lines in the immedia te suburbs, contai ns about 
550 miles of t rack . 

STREET RA ILWAY SYSTEM .- Present Companies. 

North Shore Traction Co.- Chartered , 1892, unde r the laws o f 
the S tate of New J e rsey. This company was organized fo r the pur
pose of controlling variou s s tree t railwa y properties in Massachu
setts t h rough ownersh ip o f s tock, a nd is not a n operating company. 
The d ividends upon its stock a re derived from the surp lus ea rnings 
over and a bove interest cha rges of the opera ting compa nies which it 
controls. 

T he compa ny owns the entire stock o f the Lynn & Bosto n R . R . 
Co. (w h ich see fo r report of opera tions). 

Capital Stock.-Common s tock, author ized a nd iss ued , $4,000,-
000, pa r- va lue $rno per sha re. P refe rred s tock , a u t hori zed a nd 
is sued, $2,000,000, pa r value $100 per sha re. Conditions of pre ference, 
6 pe r cent. , cumula tive dividends, stock redeemable a t rn5 a nd ac-
cr.ued divide nds. · 

Funded Debt.- N one, except tha t of the Lynn & Bos ton R . R. 
Co. 

Officers.- P res. C. M. Wicker (rs Wa ll St ., New York ), Sec. Wm. 
Stiles , Treas. J. Mora Davison (23 Nassau St. , New York). General 
offi ce, Ca mden, N . J. · 

Lynn & Boston Railroad Co.- Chartered , April 6, 1859. A n
nua l mee ting second ·w ednesda y in Nov. The Naumkeag Street R y. 
Co., of Salem, the Lynn Belt Line Street Ry. of Lynn, a nd the Essex 
Electric Street Ry . Co., of Sa le m were consolida ted with this com
pan y in 1892. 

Capital Stock.-Common s tock , a uthorized a nd issued (Ja n., 
1894), $1,000 ,000 ; par value $rno pe r sh a re . The entire capita l stock 
of this compa ny is owned by the North Shore Traction Co. 

Funded Debt.- The origina l and assumed funded indebtedness 
of the Lynn & Boston R . R . Co., is $ r , 860,000 as follows : 

LYNN & BosTO N R. R. Co . 
First mortgage bonds outstanding , $75,000; da ted Ma y 15 , 1880, 

due 1900; in t. 6 p. c., payable May a nd Nov. 
Debenture bonds , $ rno,ooo; da ted Ma y 15 , 1884, d ue 1900; int. 5 

p. c., pa yable May a nd Nov. 
Debent ure bonds , $50 ,000; dated May 15 , 1885, due 1900; int . 

S p. c., payable May a nd Nov. 
Debe nture bonds , $ rno ,ooo ; da ted Apr. 1, 1887, d ue 1907 ; int. 

S p. c. , pa yable Ap r. a nd Oct . 
Deben ture bonds , $275,000; dated Mar. 1, 1892, due 1912 ; int. 

5 p. c., payable Mar. a nd Sept. 
NAUMKEAG STREET RAILWAY Co . 

Income bonds, $36,500; due Mar. 1, 1895; int. 6 p. c. 
F irst mortgage bonds , $215,000, due June 1, 1906 ; int. 5 p. c. 
Debentu re bonds, $49,000 ; due Apr. 1, 1907; int. Sp. c. 
Consolidated mortgage bonds , $726,ooo;due July r , 19rn ; int. 5 p. c. 
Deben t ure bonds, $28,000 ; due Sept. r, r9rn; int. 6 p. c. 
D ebenture bonds , $6,000 ; due July r , 1911; int. 6 p. c. 

LYNN BELT LINE STREET RAILWAY Co. 
F irs t mortgage bonds , $ rno, ooo ; da ted May r , 1890, due 19rn; 

int. S p. c. 
ESSEX ELECTRIC STREET RAILWAY Co. 

First mortgage bonds , $ rno,ooo; due Ja n. 1, 19rr ; int. 6 p. c. 

Leased Roads.- T he company operates the property of the East 
Middlesex Street Ry. Co . under a 99 yea r lease, dated 1893, the 
property of the W innisimmet R. R. Co. under a 999 yea r lease da ted 
r 880, and the property of the Boston & Chelsea R . R . Co., under 
a 99 year lease dated 1880. 

Operation.- The foll owing operating repor t for 1892 is a consol
idation of the reports of the fo ur constituen t companies which were 
independent in tha t year , and of the consolidated property in 1893. 

Year e nding Sept. 30, 1892 1893 
Rece ipts from passengers ................. $929,208 $1,121,366 

" other sources.............. .. .... r r,572 15,287 
total.. ... . ................. .. .... 940,780 1, 136,653 

Ope rating expenses . ...................... 724,059 748,494 

Earnings from operation ................. . 
Deductions from earnings. 

Inte rest on funded a nd fl oating debt. .. 
Taxes ..... . ........ . ...... . ........ . 
Rentals .............................. . 

Net income ............................. . 
Dividends paid .. ........................ . 

T o surplus account. ... . .................. . 

216,721 

94,9II 
24, 154 
25,604 

72,052 
52,000 

388, 159 

224,977 
34,196 
33 ,148 

95,838 
80,000 
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AMERICAN STREET RAILWAY INVESTMENTS. 

T otal surplus account. .................• • . 
Per cen t. 0. E. to total receipts ... . ....... . 
" " d ividends paid ......... . . .. ... ... . 
Stock receiving dividends (L. & B. R. R. Co.) 

Balance Sheet.-Date Sept. 30, 1893. 
Assets. 

132,240 
77 

8 
650,000 

Liabilities. 
Cost of road . ......... . $4,108,757 

743,671 
304,810 
893,202 

Capital stock ... . . . 
" equipment. ... . 

Cash assets .......... . 
Funded d ebt .... . . 
Other liabilities .. . . 

O ther assets ......... . Profit a nd loss .. . . . 

77,748 
65.6 

8 
1,000,000 

$1,000,000 
1,860,500 
3,11 2,191 

77,748 

T otal . . ................ $6,050,440 Total. ......... .. . . $6 ,050,440 

Plant and Equipment. 
Owned. 

Miles of main line......... .. .. ......... ....... 95.424 
second track....... .. .... ... .. . ........ 15.300 
s idings . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6.028 

Leased. 
26.2 51 

8.000 

track (electric) ......................... 116.7 52 34.251 
' ' ope;_ated bl electricity. . . . . . . . . . . . . q2.003 

horses . .. . ....... . .... 9· 
Gauge, 4 ft. 8,½ in.; 40 lb. to 90 lb. tra m, T and g irder ra il ; 78 

horses, 17 horse ca rs, 352 motor cars, 175 tra il a nd special ca rs , 581 
motors, 5,425 H. P. engines, 6,010 H. P. dynamos , Ge n. Elec. d yna
mos and motors. 

Officers.- Pres. Amos. F. Breed, V. Pres . & Cle rk E . Fra ncis 
Oliver, Treas. C. Williams, Ge n. Man. Elwin C. Foster; Audr. F . E. 
Smit h. General Office , 333 Union Street, Lynn . 

East Middlesex Street Railroad Co. 
Leased, on Ma y 1, 1893, to the Lynn & Boston R . R . Co. for 

99 yea rs . 
Capital Stock.- Common s tock, a uthorized, $300,000 , issued 

a nd outstanding (Sept. , 1893), $297,700; pa r value , $100 per share. 
Funded Debt.- Debe nture bonds, $125,000; int. 6 p. c. Deben

ture bonds , $100,000; int. 5 p. c. 
Balance Sheet.- Date Sept. 30, 1893. 

Assets . 
Cost of road .... . ... . . 

equipment .. . . 
Cash assets .. .. ... . .. . 
O ther assets . ........ . 
Profit and loss ....... . 

$344,51 8 
102, 106 
32,329 
58,884 
4,509 

Liabilities. 
Ca pital stock ..... ..... $.297,700 
F unded debt..... . . . . . 225,000 
Othe r lia bilit ies . . . . . . . 19,647 

Total..... . . . . .. . . . . . $542, 347 T otal. .. .. . ... ...... , $542,347 
Plant & Equipment.- Miles of ma in line 13.7, of second trac k 

2. 8, o f sidings 1. 8, tota l track 18. 3 ; operated by horses 12. 3, by elec
t r icity 6. Gauge, 4 ft. 8,½ in.; 42 lb. and 70 lb. rail; 185 horses, 
39 horse cars, 9 motor cars, Gen. Elec. dynamos and motors. 

Oflicer s. - P res. A. F. Breed, Sec. L. F. Arnold, Treas. D. F. 
Sweetser , Supt . J . E. Sewell . General Office, 35 Congress St. , Boston. 

ROCHESTER, N. Y. 
MUNICIPAL STATISTICS AND INFORMATION. 

Location. -Rochester is located in the western part of New 
Yor k State, on both sides of the Ge nesee Ri ver, 7 miles a bove its 
mouth in Lake Ontario. It is th e capital of Monroe County. 

Suburbs .- The villages of Brighton and Cha rlotte and the su
burban resorts, Onta r io Beach, Summitville, Windsor Beach , Sea 
Breeze , Irondequoit Ba y a nd Ma nitou Beach are connecte d with 
Rochester by street rai lway lines. 

Population.- The popula tion in 1880 was 89,366 , a nd in 1890, 
133,896, a n increase of 50 per cen t. The popula tion by the s ta t'e 
ce nsus of 1892 was 144,834. The population of the two suburba n 
villages named was, in 1880, 1,160, and in 1890 , 1,635, a n increase 
of 41 per cen t. Local estimates place the total present population of 
t he city and suburbs at abou t 175,000. 

Railroad Connections. - T he New York Central & Hudson River 
R. R ., with its branch and leased lines, the New York , Lake Erie & 
Western R. R., the Lehigh Valley R. R., the W estern New York 
& Pennsylvania R. R., a nd the Buffalo, Rochester & Pittsburgh R. 
R. a re the principal railroad systems e ntering Rochester. The city 
is also on the Erie Canal. 

Manufacturing and Commercial Interests.- Rochester has a large 
trade with Canada in coal, and with a ll par ts of the country in garden 
seeds, fruits, plants and trees. A capita l of about $46,000,000 is em
ployed in the various manufacturing industries of the city, the prin
cipal prod uctions being clothing, beer a nd ot her malt liquors , boots 
a nd sh oes, safes, lumber, patent medicines, furniture, carriages and 
wagons, flour, tobacco, cigars and cigarettes. About 32,000 hands 
a re em ployed in these industries, receiving in wages about $ 17,000,-
000 per annum, a nd the value of the manufactured product is about 
$73,000,000 per annum. 

Banking Capital. - There are now (1894) 2 national ba nks with a 
combined capital and surplus of a bout $1,700,000; 8 state banks , with 
capital and surplus of about $2,400,000; 2 trust companies , with capi
tal and surplus of a bout $650,000; 3 savings banks with s urplus of 
about $1,800,000; and I private ba nk. The tota l banking capita l is 
a pproximately $6,500,000, equiva lent to a bout $49 per capita. 

Assessed Valuat ion.- The assessed valuation of real estate is 
(1893) $97,206,085, the property being assessed at from 60 to So per 

cent. of its real value. The assessed valuation of the pe rsonal prop
erty is $6,676,967. The total valuation of real and personal property 
is $103 ,883,052, equivalent to about $717 per capita. 

Municipal Debt.- T he municipal debt of the city less s inking 
funds is (1892) $11,568,000, equivalen t to about $80 per capita. 

Tax Rate.-The tax rate is (1892) $15.26 per $1,000. 

STREET RAILWAY S Y STEM- Descriptive. 
Rochester covers an area of 20 square miles a nd is divided into 

two nearly equal parts by the Genesee River which, in its passage 
through the city and suburbs, descends 300 ft. with in three miles, 
and has three perpendicular fa ll s of 96, 26 and 84 ft. respectively. The 
first is in the heart of the city a nd, in common with t he others about 
two miles below, has been largely utilized for manufacturing purposes. 
This enormous water power has greatl y promoted the growth of 
the city a nd must remain a constant and vital factor in its develop
ment. At rig h t angles to t he river, t he city is trave rsed by Main 
Street , its geographical and business center. T he street railway 
lines, consis ting of 86 miles of track, are operated throughout by 
electricit y. T he service is admirable and the routes are well plan ned 
to secure the business arising from the scattered man u factor ies a nd 
la rge dista nces in the city proper. Outside of city limits, lines radiate 
to the environs and the pleasure resorts and beaches on Lake Onta
rio. T h e traffic from the latter source is a local feature of great 
import a nce, a nd during the pleasant seasons of the year assumes 
e normous proportions. The following companies operate the system: 

Roch ester Railway Co . .......... Owns and operates 77.45 miles. 
Rochester Electric Railway Co... " " 8.88 " 
Roch ester & Irondequoit Ra il road Co. " IO. 

STREET RAILWAY SYSTEM- Present Companies. 
Uochester Railway ( ~o. - Cha rtered, Feb. 25 , 1890, for 99 years 

with righ t to re newal. An nual meeting t h ird Tuesday in Ja n . T his 
is a consolidat ion of the Rochester City & Brigh ton R . R. Co. (in
cor p. May 31, 1862 u nder N . Y. R. R. Act of 1850), the Crosstow n 
R . R. Co., a nd the South Park R . R. Co. T his company owns a nd 
operates the entir e street railway system of the ci ty. 

Capital Stock.-Common stock, a uthorized a nd issued, $5,000, -
000; pa r value $100 per share. 

Funded D ebt.- First mortgage gold bonds, a uthorized, $3,000,-
000; issued, $2 ,000,000; in escrow (see Note) $1,000,000; cou pon , but 
may be registered; dated Apr. 1, 1890, due 1930; de nom. $1,000 ; in t. 
5 p. c., payable in gold Apr. and Oct. a t office of Sol icitors' Loa n & 
Trust Co., of P hiladelph ia, t rus tee of mortgage. 

Debenture gold bonds , $600.000; dated Mar. 1, 1891, due 1911 , 
with priv ilege of redemption after 1901; denom. $500, int. 6 p. c., 
payable Mar. a nd Sept., a t office of com pany. 

Second m ortgage gold bonds, a uthor ized, $1,500,000, issued 
$750,000, in escrow (see Note) $750,000; coupon , but may be registered; 
dated Oct. 4 1893, due Dec. 1 , 1933; denom. $1 ,ooo; int. 5 p . c. , pay
a ble in gold June and Dec., a t office of Security Trust Co. of Roches
ter, trustee of mortgage. 

Note.-$1,000,000 of the fi r st mortgage bonds a re held in escrow 
by the Solicitors Loan & Trust Co. of P h ilade lph ia, trustee, t o retire, 
a t maturity , $875,000 of t he Rochester City & Brighton R. R. Co.'s 
firs t mor tgage bonds, as follo ws: $200,000 , 7 p. c., du e Oct. 1, 1895; 
$500,000, 6 p . c., d ue J a n . 1, 1902; $175,000, 6 p. c., d ue Apr. 1, 1919. 

$ 750,000 of the second mortgage bonds a re held in escrow by t he 
trustee to fun d or r etire a t maturi t y the $600,000 of deben ture bonds 
a bove described. The remainder of th e second mortgage bonds 
($750,000) have been issued a nd sold to pay off the float ing debt. 

It is provided in the first mortgage deed tha t t he sum of $25 ,000 
per a nnum from the net earnings shall be deposited with the trustee 
for a sinking fun d . 

F ranch is es.- The compan y's fra nch ises are perpetua l a nd exclu
sive upon the stree ts a lread y occupied which are the p rincipal ones 
in the city. 

Operation.- Year end ing J une 30, 1892. 
Receipts from passengers ....... . ........... $683,358 

" other sou rces ..................... . 

tota l . . ........................... . 
Operating expenses ....................... . 

Earnings from operation .................. . 
Deductions from ea rnings. 

Interest cha rges . . . .. . . . . . . . . . . . . . . . . . . 
T axes ......... . ..................... . 
Accide nt insu rance .................... . 

Net income ............................... . 

Tota l surplus accoun t. ..................... . 
Per cent. 0. E. t o total rece ipts ............ . 

5,201 

688,559 
417,139 

271,420 

68,365 

Balance Sheet.-Date June 30, 1893. 
Assets. Liabilities. 

Cost of road ........ . 
" equipment. .. . 

Current assets. . . . . . 
O ther assets ........ . 

$8,673,559 
610,471 

1,424 
171,000 

Capital Stock .... . . . . 
Funded debt. ...... . 
Bills pay. and loans. 
Other liabilit ies ..... . 
Profit and loss ..... . 

1893. 
$798,761 

17,065 

815,827 
430,083 

385,744 

191,309 
35,685 

8,750 

150,000 

$5,000,000 
3,475,000 

612,500 
11,264 

357,691 

Tota l. ............. , , 9 456,454 Total. ............ , . 9,456,454 
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Plant and Equipment.-Miles of main line 43,85, of second track 
31.58, of sidings 2.02, total track (electric) 77.45. Gauge, 4 ft. 8½ in., 
50 miles 78 lb. girder rai l construction, 26.5 miles Trail construction, 
32 miles of paved stree ts; 24 horses , 151 motor cars, 60 trail cars, 
3,000 H. P.station plan t. Gen. Elec. and West. dynamos and motors. 
Approxima te value real estate and buildings, $450,000. 

Officers.- Pres. & Gen. Man. John N. Beckley, V. Pres. Benj. 
Graham (44 Pine St., New York), Treas. Frederic P. Allen, Sec. Chas. 
A. Williams, Supt. Wm. Rosborough, Ch. Engr. Geo. W. Howard, 
Eleen. Alfred Green. General office, 267 State St. 

BUFFALO, N. Y. 

MUNICIPAL STATISTICS AND INFORMATION. 

Location.- Buffalo is situated in the western part of New York 
State, a t the confluence of the Niagara River with Lake Erie. It is 
the count y seat of Erie County. 

Suburbs.-The city of Tonawanda is eleven miles north of 
Buffalo, a nd is connected with the la tter by street railway lines. 

Population.-The population-in 1880 was 155,134, a nd in 1890, 
255, 664, an increase of 65 per cent. The population of Tonawanda 
in 1880 was 3,864, a nd in 1890, 7,145, a n increase of 85 per cent. The 
tota l present populatio n of the city a nd suburbs is a pproximately 
275,000. 

Railroad and Steamship Connections.- The New York Central 
R. R ., the West Shore R. R., the La ke Shore & Michigan Southern 
R. R., the New York , Chicago & St. Louis R. R., the Buffa lo, Roches
te r & Pittsburgh R.R., t he W estern New York & Pennsylvania R.R., 
the Lehig h Valley R. R., a nd the Michigan Centra l R. R. terminate 
at Buffalo, and ma ke it one o f the important r a ilroad centers of the 
country. The Grand Trunk R. R. reac hes Niagara Falls, and fur 
nishes a nother ou tlet to the North a nd West. The city is also con 
nected with a ll ports on the Great Lakes by regular lines of freight 
a nd passenger steamers. 

Manufacturing and Commercial Interests. - A capita l of about 
$70,000,000 is employed in the va rious manufacturing industries of 
the city, the principal productions being manufactured iron, steel, 
machine ry, agricultura l implements, carriages a nd wagons, tobacco, 
boots a nd shoes , furniture, glucose, vessels, coope rage, bricks, 
packed a nd dressed m eats a nd other sla ug hte r house products, malt 
liquors, lumbe r , cloth ing, leather, soa p a nd candles, fl our , patent 
medicines a nd compounds. Buffalo ha ndles a n immense amount of 
gra in a nd flour, livestock, coal, lumber, iron a nd stee l, its lake and 
railroad connec tions making it an impo rta nt dis tributing point. About 
50,000 h a nds a re employed in the ma nufacturin g industries , rece iv
ing in wages about $25,000,000 per annum, a nd the valu e o f the 
ma nufactured product is about $100",000,000 per annum. 

Banking Capital. - There a re now (1 894) 2 na tiona l banks with a 
combined capital a nd surplus of about $1,000,000; 17 state banks, 
wit h cap ita l and surplus of about $8,000,000; 1 trust company, with 
capit a l a nd surplus o f about $50,000; a nd 5 savings ba nks with su r
plus o f abou t $5 ,000,000. The total banking capita l is approxim ately 
$ q,ooo,ooo, equivalent t o a bout $53 per capita. 

Assessed Valuation.- The assessed valua tion of re a l estate is 
(1 892) $183,254, 870, the prope rty being assessed a t about 65 to 70 per 
cent. o f its real value. The assessed valuat ion of the persona l 
propert y (1 892) was $13 ,829,910. The tota l valua tion of real a nd 
personal property in 1893 was $208,665,620, equ ivalent to $820 per 
capita. 

Municipal Debt.-The municipal d ebt of the ci ty less sinking 
funds is (1 894) $ II, 178,734, equiva lent to $44 per capita. 

Tax Rate. - The tax rate is ( 1893) $20. 92 per $1 ,ooo. 

STREET RAILWAY SYSTEM- Descriptive. 

The stree t railway lines of Buffa lo orig ina te in the extremely 
sma ll business district of the city, a nd thence branch out north a nd 
east over a n unusually la rge r esidential area, triangular in shape and 
conta ining a large number of sma ll homes. Main St ree t , the prin
cipal thoroughfare into which a ll the cars turn at various points, 
d ivides the city into two sections, locally called the East Side and the 
West Side. The arrangement of the lin es wh ich are now being ex
tended in several directions, is such tha t the tra ffic is necessarily 
large , a nd will greatly increase under the s timulus of electric motive 
power now being introduced ove r the entire system. Un til within 
the las t two years the se rvice has been inadequate to the needs of a 
rapidly g rowing city, a nd the fac ilities have been heavily taxed. 
With t he development of the immense water power a t Niagara Falls, 
a nd the consequent stimulus given to manufacturing indust ries in 
Western New York , it is believed that the growth of Buffalo within 
th e next few year s will be unprecedented. There are numerous and 
unusually beautiful parks in various pans of the city, and the 
pleasure travel in summer is a n important source of revenue. The 
recent financia l depression has had less effect on the prosperity of 
Buffalo and its stree t rai lway syste m than in many other places, as 
will be seen from the fin a ncia l statement below. The street railway 
mileage is controlled by the Buffalo Railway Co., as follows: 

Owns. Controls. 
Buffalo Railway Co .... .. ................... . 69.61 128.61 

Crosstown Street Railway Co ............ . 59. 

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . 128.61 128.61 

STREET RAILWAY SYSTEM.-Present Companies. 

Buffalo Railway Co.-Chartered, Nov. 22, 1890, for 999 years. 
Annual meeting third Tuesday in November. This is a consolidation 
of The Buffalo Street R. R. Co., The Buffalo East Side Street Ry. 
Co., and The West Side Street Ry. Co. 

Capital Stock.-Common stock, authorized, $6,000,000; issued 
and outstanding (April, 1894), $ 5,370,500; par value $100 per share. 

Funded Debt.- First consolidated mortgage bonds, authorized, 
$5 ,000,000, issued, $3,500,000, in escrow, $ 1,500,000 (see Note); 
coupon, but may be registered; dated Feb. 1, 1891, due 1931; denom. 
$1,000 ; int. 5 p. c., payable Feb. and Aug., at office of the com
pany in Buffalo; trustee of mortgage, Solicitors' Loan & Trust Co. 
of Philadelphia. 

N ote.-The unissued consolidated mortgage bonds ($1,500,000) 
are reserved in the hands of the trustee to retire the following prior 
liens on the properties of constituent companies: 

Buffalo Street R. R. Co. first mortgage bonds, authorized and 
issued, $150,000; due May 1, 1899; int. 7 p. c., payable May and Nov. 
Second mortgage bonds, authorized and issued $650,000; due July 1, 
1905; int. 7 and 6 p. c., payable in Jan. and July. 

Buffalo East Side Street Ry. Co. first mortgage bonds, author
ized and issued, $300,000; due June 1, 1904; int. 7 p. c., payable in 
June and Dec. Second mortgage bonds, authorized, $300,000; is
sued, $293,500; due Sept. 1, 1912; int. 6 p. c., payable March and 
Sept. 

Six real estate mortgages, 6 p. c., $106,500. 
Seven purchase money mortgages, 6 p. c., $20,257. 

Operation.-Consolidated report Buffalo Ry. Co., and Crosstown 
Street Ry. Co., for year ending Mar. 31, 1893 1894 
Receipts from passengers .................. $1 ,280,361 $1,480,661 

" other sources...... .. . . . . .. . . .. . . .. 25,292 25,833 
total.... . . .. . . . . . . . . . . . . . . . . . . . . . . . 1,305,653 1,506,494 

Operating expenses......................... 825,294 886,261 

Earnings from operation ................... . 
Deductions from earnings. 

Interest ...... .. ....................... . 
Taxes ... ..........................•.... 

Surplus ................................... . 

320,598 
60,444 

99,317 

T otal surplus account....... ... . . . . . . . . . .. . . . 242,112 
Per cent. 0. E. to total receipts.............. 64.46 

620,233 

356,460 
87,377 

Balance Sheet.- Buffalo Railway Co., dated Mar. 31, 1894. 
Assets. Liabilities. 

Cos t of ro-a d ........... $8,6o7,354 Capital stock ...... $5,370,500 
" equipme nt ..... 2,533,669 Funded debt....... 5,020,257 

Current assets......... 52,399 Bills payable...... 524,492 
Other assets........... 355,000 Other liabilities.... 274,129 

Profit and loss (surplus) 359,044 

Total. ....... ......... $II ,548,422 Total. ............ $11,548,422 

Plant and Equipment.-Miles of main line owned 43.94, of 
second track 24. 79, of sidings .89, total track owned 69.61. controlled 
a nd operated 128.61. Gauge, 4 ft. 8½ in.; 52 lb. to 93 lb. girder rail; 
400 h orses , 28 horse cars, 120 motor cars, 97 trail and open cars, 
Lake Erie engines, Gen. Elec. dynamos and motors. 

Officers.-Pres. H enry M. Watson, V. Pres. & Gen. Man. H. H. 
Littell, Sec. & Treas. Jos. S. Baecher, Supt. F. 0. Rusling. General 
office, 178 Main Street. 

Crosstown Stnet Railway Co. of Buffalo,-(Operated by 
Buffalo Ra ilwa y Co.) Chartered, February, 1, 1890. Annual meeting, 
third Tuesday in November. This road is not yet fully constructed. 

Capital Stock.- Common stock, authorized, $3,000,000, issued 
and outstanding (Apr., 1894), $1,662,000, all in treasury of the Buffalo 
Ry. Co. 

Funded Debt.-First mortgage bonds, authorized. $3,000,000 
issued $1,662,000; coupon, but may be registered; dated May 1, 1892, 
due 1932; denom. $1,000; int. 5 p. c., payable May and Nov. at office 
of Metropolitan Trust Co. of New York, trustee of mortgage. These 
bonds are guaranteed by the Buffalo Ry. Co. 

Operation.-Included in statement of Buffalo Ry. Co. (which 
see). 

Balan<;e Sheet.-Date Mar. 31, 1894. 
Assets. 

Cost of road ........ .. 
" equipment. .. . 

Current assets ....... . 

$3,052,969 
278,628 
142,437 

Liabilities. 
Capital stock ........ . 
Funded debt. ....... . 
Bills payable ......... . 
Other liabilities ...... . 
Profit and loss (surplus) 

$1,662,000 
1,662,000 

34,000 
56,571 
59,463 

Total..... .. . . . . .. . . . 3,474,034 Total..• ..... ,,,,•••••• 3,474,034 

Plant and Equipment.-Miles of main line owned , of second 
track , total track (electric), 59. Gauge, 4 ft. 8½ in.; 67 to 93 
lb. girder rail; 90 motor cars; Gen. Elec. motors. 

Officers.-Pres. & Gen. Man. H. H. Littell, Sec. & Treas. Jos. 
S. Baecher, Supt. F. 0. Rusling General office, 178 Main St., with 
Buffalo Ry. Co. 

... 




