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	House Transportation & Infrastructure Committee Members Address Leaseback Issue

Three leading members of the House Transportation & Infrastructure Committee have written to the Chairman of the Federal Reserve and U.S. Treasury Secretary to urge that they promptly offer a remedy to address the financial challenges being faced by transit agencies, like us, that have engaged in finance deals known as Sale-In/Lease Out and Lease-In/Lease Out (SILO-LILO). The letter was authored by committee chairman James Oberstar (D-MN), ranking member John Mica (R-FL) and the chairman of the Highways and Transit subcommittee, Peter DeFazio (D-OR). Specifically, the correspondence urges Chairman Bernanke and Secretary Paulson to use their existing authority under the Emergency Economic Stabilization Act to take over the role of AIG and other insurers in SILO/LILO transactions.  We had a number of staff on Capitol Hill today to urge the Bush Administration to take swift action on this matter.

State Budget Update

Governor Schwarzenegger today issued an Executive Order creating the Commission on the 21st Century Economy.  The Commission is charged with making recommendations to overhaul California’s tax system and improve revenue stability and long term economic prosperity.  The Commission will be composed on twelve members, 6 appointed by the Governor, 3 by the Speaker of the Assembly and 3 by the President pro Tem of the Senate.  The Commission has been charged with delivering its report by April 15, 2009.  

Additionally, the Governor’s office held a Special Session Budget Briefing conference call to brief transit stakeholders on the Governor’s intention to declare a special session next Wednesday due to the dismal budget situation.  Those participating on the call included Governor’s staff, Caltrans Director Will Kempton, Cabinet Secretary Vicki Bradshaw and Secretary of Business, Transportation and Housing Dale Bonner.  Secretary Bradshaw outlined the State’s severe structural deficit and made it clear that everything is on table including suspension of Proposition 42.   Secretary Bradshaw also noted the Governor’s strong support for an economic stimulus package both on a federal and state level.  Next week, the Governor will outline his economic stimulus proposals that strive to put people into jobs. The Governor’s staff is planning an additional budget briefing conference call next week.

Media Inquiry into Possible Federal Funding Of ‘Ready-To-Go” Projects

The Los Angeles Times inquired today re: possible congressional action to provide an economic stimulus infrastructure bill that would fund “ready-to-go” transportation projects. The reporter asked for examples of some of the “ready-to-go” projects that could possibly be funded. Staff provides a few examples of what could be funded:

Metrolink Safety Improvements (Positive train Control) $300 Million

Accelerate the construction of soundwall projects along major freeways - $160 million

Address the huge backlog of major arterials countywide that need repair and rehabilitation - $200 million

Help insure timely completion of the Exposition LRT Phase 1 project to Culver City and possibly fund enhancements to park-and-ride lots and grade crossings. $ 60 Million

Construct system improvements to our current light rail system to improve safety and reliability such as replacing older traction power substations, adding a second emergency egress at 7th/Metro station and other system improvements) $250 million 

Various roadway paving improvements, freeway ramp improvements –Caltrans 

Communications Project to Receive it’s Third Award

The Public Relations Society of America (PRSA), Los Angeles Chapter, annually recognizes outstanding programs and materials created by public relations professionals who work in the Greater Los Angeles area.  We have been notified that we will be awarded either their PRism Award or their Award of Excellence for our Metro Art Guide at their annual PRSA Awards Banquet on November 6, 2008.  

The Metro Art Guide was designed by our in-house design group and provides a self-guided tour of the art in our system.  This will be the 3rd award that our Metro Art Guide has received—earlier this month it received a first place APTA award in San Diego and back in March it received a first place award from the Transportation Marketing and Communications Association.  Both of these awards were national awards recognizing exemplary transportation communications materials.
Expo Light Rail – Construction Notice
Starting Friday, October 31, 2008 through Tuesday, November 4, 208 (except for Saturday and Sunday) there will be an intermittent street closure and traffic detour of eastbound National Boulevard in the west end corridor of the Expo Light Rail Line, as noted in the attached construction notice. 

What: 

Intermittent Street Closure and Traffic Detour

When: 
Friday, October 31, 2008 through Tuesday, November 4, 2008 (Except 

for Saturday and Sunday) Work Hours: 9:00 a.m. through 3:00 p.m. 

Where: 
National Boulevard closure at Ballona Creek

Traffic Impacts:    

· Westbound Jefferson Boulevard to National Boulevard will remain open to thru traffic and will not be detoured. However, traffic will experience intermittent lane closures (4 maximum per day) that will last 10-15 minutes each over the course of three (3) days. 

Flaggers will be stationed at the east-end of the National Bridge in order to effectively direct the driving public. 

Directional signage, electronic message boards and flagmen will be used to safely direct drivers and pedestrians around the construction zones in order to minimize the disruption to traffic.

(Construction schedules are subject to change due to weather conditions, unforeseen emergencies and other acts of nature.)

http://boardarchives.metro.net/DB_Attachments/EXPO_National.pdf
http://boardarchives.metro.net/DB_Attachments/TransitFinancing.pdf
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