EXECUTIVE MANAGEMENT AND AUDIT COMMITTEE

JUNE 19, 2003

SUBJECT:
STATE LEGISLATION

ACTION:
APPROVE STAFF RECOMMENDATION ON STATE 



LEGISLATION 

RECOMMENDATION

Adopt the following positions:

A. AB 531 (Kehoe) - would create the Community Infrastructure and Economic Development Bond Act which would authorize voters to consider a $10 billion General Obligation Bond on the November 2004 ballot.  NEUTRAL
B. SB 314 (Murray) - would authorize the MTA, upon voter approval, to impose an 

      additional 0.5% transaction and use tax for 5 years or less.  SUPPORT WITH   

     AMENDMENTS

C. SB 321 (Torlakson) - would create the Invest in California Infrastructure Bond Act which would authorize voters to consider a $15 billion General Obligation Bond on the November 2004 ballot.  NEUTRAL
ISSUE

Staff has been reviewing several transportation-related bills.  The attached analyses identify several significant bills in which staff believes the MTA Board of Directors should take positions.  Additional measures are currently under review by staff and will be provided to the Board in subsequent meetings.

ATTACHMENTS

Attachment A:

AB 531 (Kehoe) Legislative Analysis
Attachment B:

SB 314 (Murray) Legislative Analysis
Attachment C:

SB 321 (Torlakson) Legislative Analysis
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