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The Muanicipal Transportation Industry.

Fifteen years ago the street railway industry in this
country was in its infancy.
sighted capitalists were quietly at work securing the
franchises and building the lines which were to develop
into the magnificent systems of the present day. In the
principal cities only was there any attempt to operate on
a large scale, and street railway securities were treated by
the general investor with indifference, if not with com-
tempt, as representing, like gas company stocks, local
enterprises, “ possibly safe, but quite insignificant.”

This feeling was not wholly unjustifiable. It has
always been impossible for horse railways to carry the
number of people who wish to ride, to carry them safely
and pleasantly, and to operate with high economy. At the
best they have been but a makeshift, and their managers
have for many years hoped for better things.
these horse railway properties have rarely paid dividends,
not because unprofitable, but because their net earnings
have been necessarily devoted to building the extensions
and making the improvements imperatively demanded by
animpatient public. Such properties, therefore, have been
less attractive to the cautious investor, anxious for a sure
and regular income, than to the capitalist looking to the
future.

A few shrewd and far .

Moreover, |

The introduction of the cable system in San Fran-
cisco, Chicago and Kansas City went far to open the eyes of
“outsiders” to the possibilities in this field. Gross receipts
doubled and trebled with the advent of clean and swiftly
moving cars. Operating expenses dropped from 8o per
cent. to 6o per cent. of the gross receipts, and the net
earnings returned excellent dividends upon the large ad-
ditions to the capital investment. The cable system, how-
ever, was available only in the most crowded districts of
the larger cities, as the first cost of construction was not
justified, except with great density of traffic. The horse
still wearily plodded through the streets of most of our
larger cities, until, in 1888, electricity was first success-
fully applied to street railway propulsion on a moderately
large scale.
~ The past six years have witnessed a development in
this field unprecedented among industrial enterprises.
Not only have nearly all the previously existing horse
railway systems adopted electricity as a motive power, but
extensions have been pushed in every direction through
suburban territory whose development would otherwise
have been retarded for years. New electric roads have
been built in cities and towns which could hardly support
a horse railway. Interurban lines are building, and more
than twenty thousand electric cars are now in operation
under nearly ten thousand miles of trolley wire. The
cable system retains its place where already installed in
crowded city streets, and a few new lines are building
where clectric rights cannot be obtained; but horses are
rapidly disappearing, never to return.

The street railway industry to-day attracts the bright-
est minds in the realms of engineering, finance and rail-
road management. Consolidations have been effected by
which struggling and barely profitable lines have been
welded into ““ systems” which compare favorably with the
smaller steam railway enterprises, whether gauged by
mileage, by earnings, or by capitalization. Investors are
learning that there are several elements of safety in this
field which are not found in other transportation or in-
dustrial enterprises. Destructive competition is rarely a
menace to these consolidated street railway properties
serving single municipalities. The various methods of
attracting business from rivals, common in steam railway
management, are here unknown. The business is done for
cash and not on the credit system which has wrecked so
many industrial enterprises. And, finally, the operation
of these properties is carried on, not over an extensive
territory, but under the direct daily observation of thou-
sands of people more or less interested in bringing about
the utmost perfection of service.

One thing is now lacking—a quick and ready market
for street railway securities. This cannot be obtained
without greater publicity than has hitherto been possible.
When it is known, not only that the securities are safe,
but that they are instantly salable, in case of necessity,
their value will be greatly enhanced. Five years ago
“ American Street Railway Investments” could not have
been published. To-day we acknowledge with the ut-
most pleasure and satisfaction, the hearty co-operation
and valuable assistance which we have received at the
hands of the street railway managers throughout the
country.
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BROOKLYN, N. Y.
MUNICIPAL STATISTICS AND INFORMATION.

Location.—Brooklyn is located on the East River, at the ex-
treme western coast of Long Island and is directly opposite New
York City. It is the county seat of Kings County.

Population.—The population of Kings County in 1880 was 599,~
495, and in 18go, 838,547, an increase of 39.9 per cent. The total
present population of the city and suburbs is approximately 1,000,000.

Railroad Connections.—Brooklyn is served by the Long Island
Ry. system, and by various minor roads to Coney Island. Thir-
teen lines of ferry boats connect the city with New York and with
the Western trunk lines at Jersey City. The great steamship lines of
New York City, many of which have warehouse facilities on the
Brooklyn water front, furnish a foreign market to the large manu-
factured product of the city.

Manufacturing Interests.—A capital of about $162,000,000 is
employed in the various manufacturing industries of the city, the
principal productions being refined petroleum, boilers, castings and
other manufactured iron, wire, lace, buttons, paper, felt goods,
carpets, glass, chemicals, sugar and molasses, coftee and spice, con-
fectionery, cordage and twine, slaughtering products, paperhangings,
furnishing goods, boots and shoes. About 109,000 hands are em-
ployed in these industries, receiving in wages about $65,000,000 per
annum, and the value of the manufactured product is about $269,-
000,000 per annum.

Banking Capital.—There are now (1894) 5 national banks with
a combined capital and surplus of about $4,000,000; 17 state banks,
with capital and surplus of about $5,000,000; 8 trust companies, with
capital and surplus of $9,000,000; 13 savings banks, with surplus of
about $10,000,000; and 1 private bank. The total banking capital is
approximately $28,000,000, equivalent to about $35 per capita popu-
lation.

Assessed Valuation.—The assessed valuation of real estate is
(1893) $486,531,506, the property being assessed at about 70 per cent.
of its real value. The assessed valuation of the personal property is
$19,523,170. The total valuation of real and personal property is
$506,054,676.

Municipal Debt.—The municipal debt of the city less sinking
funds is (1894) $48,034,214.

Tax Rate.—The tax rate is (1893) $28.50 per $1,000.

STREET RAILWAY SYSTEM-—Descriptive.

Brooklyn is served by an extensive system of elevated and sur-
face railways, which have aided very largely in its development, and
which form a network over the entire city, and the western portion
of Long Island. The elevated system is 25 miles in length and car-
ries about 50,000,000 passengers per annum. The surface system is
now about 200 miles in length (350 miles of track), and carries nearly
125,000,000 passengers per annum. A large proportion of the surface
lines are already equipped with the trolley electric system, and the
remainder are rapidly being converted to the same system of motive
power. In addition to the heavy local, suburban and New York
patronage of Brooklyn’s street railway system, it obtains during the
summer season an immense amount of pleasure travel to Coney
Island and the various resorts on the Long lsland coast, this being

a profitable and constantly growing source of revenue. The street
railway mileage is controlled as follows:
Owns Operates
Long Island Traction Co. (controls 245.2 miles)....
Brooklyn Heights R. R. Co................... 1.2 245.2
Brooklyn City R. Ri €0:wivaenssmssnsmsns 199.1
Brooklyn, Queens Co. & Suburban R.R. Co. 44.9
Broooklyn Traction Co. (controls 56 miles).........
AN HICEAVIC R B R € O e e s e e R e 3.7 56.0
Brooklyn, Bath & West End R. R. Co..... 13.3
Coney Island & Brooklyn R. R. Co................ 24.8 24.8
Brooklyn City & Newtown R. R. Co.............. 21.4 21.4
Van Brunt St. & Erie Basin R. R. CO: - vvcnnccansae 3.0 3.0
Tie{#lls o coooootooonseos00 0nooooT 0000 50.4 350.4

STREET RAILWAY SYSTEM—Present Companies.

Long Island Traection Co.—Chartered, Mar. 10, 1893. An-
nual meeting first Tuesday in Mar. This company was organized
for the purpose of controlling various street railway properties in
Brooklyn through ownership of stock, and is not an operating com-
pany. The dividends upon its stock are derived from the surplus
earnings over and above interest and guaranteed dividend charges of
the operating companies which it conzols.

The company owns the entire capital stock ($200,000) of the
Brooklyn Heights R. R. Co. and the entire capital stock ($2,000,000)
of the Brooklyn, Queens County & Suburban R. R. Co., and these
securities together with cash in treasury and the sum of $4,000,000
deposited with trustees form its present assets.

The Brooklyn Heights R. R. Co. owns and operates 1.17 miles
of cable railway, and leases and operates the entire property of the
Brooklyn City R. R. Co., consisting of 199.1 miles of track, with
equipment, etc., under a 999 year lease, by the terms of which the
lessee guarantees fixed charges, and dividends at the rate of 10 per
cent. per annum on the $I12,000,000 capital stock of the lessor; the
payment of this rental being further secured by a fund of $4,000,000
invested in securities approved by the Boards of Directors of both
lessor and lessee and deposited with various trust companies as trus-

tees. (Seereports of Brooklyn Heights R. R. Co. and Brooklyn City
R. R. Co.) The Brooklyn Heights R. R. Co. also operates the
Brooklyn, Queens County & Suburban R. R. Co. which is a consoli-
dation (in January, 1894) of several companies previously operating
in Brooklyn over an aggregate mileage of 44.9 miles of track. (See
report.)

Capital Stock.—Common stock, authorized and issued (April,
1894) $30,000,000, shares fully paid up and non-assessable; par value
$100 per share. No preferred stock or funded debt.

Operation.—See report of Brooklyn City R. R. Co.

Officers.—Pres. D. F. Lewis, V. Pres. E. W. Bliss, Sec. & Treas.
C. P. Smith, Gen. Man. W. A. H. Bogardus.

Brooklyn Heights Railroad Co.—Chartered, April 1, 1887.
Annual meeting second Tuesday in January.

Capital Stock.—Common stock, authorized and issued (January,
189.4), $200,000; par value $100 per share. The entire capital stock of
this company is owned by the Long Island Traction Co.

Funded Debt.—First mortgage bonds, authorized and issued.
$250,000, coupon, but may be registered; dated Apr. 1, 1891, due
1941 (see Note); denom. $1,000; int. 5 p. c., payable Apr. and Oct., at
office of People’s Trust Co., of New York, trustee of mortgage.

Note.—The company has guaranteed the interest on the bond
issues of the Brooklyn City R. R. Co. (which see).

Leased Roads.—The company operates the property of the
Brooklyn City R. R. Co. under a 999 year lease, and in consideration
therefor, guarantees the payment of the lessor’s fixed charges and a
dividend of 10 p. c. on its capital stock ($12,000,000). The company
also operates the Brooklyn, Queens County & Suburban R. R. Co.

Operation.—The Brooklyn Heights R. R. Co. took possession of
the Brooklyn City R. R. Co. on June 6, 1893, only 25 days before the
close of their financial year, and the statistics of operation for both
companies are therefore combined in the report of the Brooklyn City

R. Co. (which see).

Balance Sheet.—Date June 30, 1893.

Assets. Liabilities.
Cost of road equipment $451,019 Capital stock........... $200,000
Funded debt........... 250,000
Current assets......... 276,278 Bills payable........... 31,900
Other liabilities........ 184,429
Profit and loss......... 60,968
Totals: s s ivemecsmsie: $727.297 Totals:w enum v o s mpesiesn $727,297
Plant and Equipment.
Owned Leased.
Milesof main line.occvveinn i, .66 95.5
i second track..........ooinnnn Se s s e e .50 87.3
‘o STAINGSs & s s amirmsin s # ww.s o 2 B E68 elem s .01 16.3
C track measured as single track............ I.17 199.1
e ‘“ operated by horses................. 29.1
s ¢ o ‘¢ electricity ... .oiin.L. 175
&F L e 1) OO I.17

Gauge, 4 ft. 8% in.; 45 lb. to 160 lb. girder rail, 8 grip cars.

Officers.—Pres. D. F. Lewis, V. Pres. E. W. Bliss, Gen. Man.
W. A. H. Bogardus, Sec. & Treas. C. P. Smith General office, 168
Montague St.

The Brooklyn City Railroad Co.—Chartered, Dec. 17, 1853,
under N. Y. General Railroad Law of 1850. Annual meeting second
Monday in January. The following companies have been at various
dates consolidated with this company: Bushwick R. R. Co., Brooklyn
Crosstown R. R. Co., Calvary Cemetery, Greenpoint & Brooklyn R,
R. Co., New Willlamsburgh & Flatbush R. R. Co.. Greenpoint &
Lorimer Street R. R. Co., Grand Street & Newtown R. R. Co. and
South Brooklyn Street R. R. Co.

Lease.—The entire property and franchises of the company were
leased on February 4, 1893, to the Brooklyn Heights R, R. Co. for
999 years. Possession glven to lessee on June 6, 1893. The lessee
guarantees the company'’s fixed chargesand a dividend of 10 p. C. per
annum on its capital stock, $12,000,000.

Capital Stock.—Common stock authorized, and issued (April,
1894), $12,000,000, shares paid fully up and non-assessable; par value
$10 per share. Guaranteed 10 p. c. dividends payable quarterly, Jan.
Apr., July, Oct.

Funded Debt.—First mortgage bonds, authorized and issued,
$6,000,000; coupon, but may be registered; dated July, 1891, due 1941,
(see Note) denom. $500 and $1,000; int. 5 p.c., payable Jan. and
July, at office of the company and Long Island Bank. Trustee of
mortgage, Kings County Trust Co. of Brooklyn.

Note.—The first mortgage bonds may be called for payment in
1916 at company'’s option.

The company has assumed the principal and interest of the fol-
lowing bond issues.

Brooklyn Crosstown R. R. Co.—First mortgage bonds $200,000,
due July 1, 1908; denom. 1,000;int. 5 p.c., payable Jan. and July.

Calvary Cemetery, Greenpomt & Brooklyn R. R. Co.—First
mortgage bonds, $200,000, due June 1, 1907; denom, $1,000; int. 6
p- c., payable _]une and Dec.

New Williamsburgh & Flatbush R. R. Co.—First mortgage bonds,
$200,000, due 1897; denom $1,000; int. 7 p. c., payable Feb. and Aug.

Greenpoint & Lorimer Street R. R. Co.——First mortgage bonds,
$125,000; due 1910; denom. $1,000; int. 6 p. c., payable May and
Nov.
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Grand Street & Newtown R. R. Co.—First mortgage bonds, $200,-
000; due 1906. denom. $1,000; int. 5 p. c., payable Apr. and Oct.

Operation.—Combination report of Brooklyn Heights R. R. Co.
(which see for explanation) and Brooklyn City R. R. Co. for both
years.

Year ending June 30, 1892 1893

Receipts from passengers..........oee... $3,771,244 $4,092,127
¢ othersources........o.ouv.. 29,285 38,502
S tOLAN s = 5 ¢ ke o6 5 oo ¢ Vi 6 S AR S W W 3,800,529 4,130,630
Operating €XpPenses. . eceeeeoeiensrenans . 2,923,615 2,969,814
Earnings from operation......coovvuennn. 876,915 1,160,815

Deductions from earnings...............
Interest on bonds.......c.covevveennn 206,532 216,815

L ‘“ floating debt............ - 45,430
Taxes. ...« et o e 152,397 169,113
Net Income: <« scssssmsciswesamosassamsne 472,556 774,887
Other ‘¢ 51,025 7,141
Total income 523,581 782,027
Dividends paid...s.c..osmssmmesmesmsnsms 480,000 660,000
To surplus account. . ..coveeeveeeenennnn. 43,581 122,027
Total surplus account.......c.cocvueenn.. 559,802 780,882
Per cent. O. E. to total receipts.......... 76.9 71.9
¢« ¢« dividends paid (B. C. R. R.).... 8 824
o s . s i 6,000,000
Stock receiving dividends. ‘¢ ...... 6,000,000 { 0,000,000
Balance Sheet.—Brooklyn City R. R. Co. only. Date, June 30,
1893.
Assets Liabilities

Cost of road...... $10,945,279 Capital stock.... $9,000,000
“ equipment 3,400,261 Funded debt..... 3,925,000
Current assets. ... 1,065,340 Bills payable.... 1,100,688
Other liabilities. . 674,279
Profit and loss.. . 710,914
T oot oaratas $15,419,880 Total............ $15,419,880

Plant and Equipment.—Miles of main line, 95.5, of second track,
87.3, of sidings, 16.3, total track, 199.1; operated by electricity, about
174. Gauge, 4 ft. 8% in.; 50 lb. to 65 lb. tram and girder rail; 4,500
horses, 1,200 horse cars, 400 motor cars, 100 trail cars, Gen. Elec.
dynamos, Gen. Elec., West. and Curtis motors, L. & F., Pullman, St.
Louis, Stephenson, Brill and Jones cars, L. & F., Johnson and Penn.
Steel Co.’s rails.

Officers.—V. Pres. E. D. White, Treas. Thos. P. Swin.
office, 178 Montague St.

General

Brooklyn, Queens County & Suburban Railroad Co.—Char-
tered, Nov., 1892. This is a consolidation (1893) of the Broadway
R. R. Co. of Brooklyn, (inc. 1858), the Broadway Ferry & Metro-
politan Avenue R. R. Co., (inc. 1892), and the Jamaica & Brooklyn
Road Co. (inc. 1880). This property is operated by the Brooklyn
Heights R. R. Co. as a part of the system controlled by the Long
Island Traction Co.

Capital Stock.—Common stock, authorized and issued, $2,000,-
000; par value $100 per share. The entire capital stock is owned by
the Long Island Traction Co.

Funded Debt.—First mortgage gold bonds, authorized, $3,500,000,
issued, $2,240,000, in escrow (see Note); $1,260,000; coupon, but may
be registered; dated May 1, 1894, due 1941: denom. $1,000; int. 5 p. c.,
payable (gold).Jan. and July, at effice of the company and the New
York Guarantee & Indemnity Co. of New York, trustee of mortgage.

First consolidated mortgage gold bonds, authorized, $4,500,000,
issued, $2,500,000, coupon, but may be registered; dated May 1, 1894,
due 1941 (see Note); denom. $1,000; int. 5 p. c., payable (gold) May
and Nov. at office of the company and the Central Trust Co. of New
York, trustee of mortgage.

Note.—Of the unissued first mortgage bonds now in the treas®
ury, $350,000 are reserved to retire the bonds of the Broadway Co.,
and $910,000 for equipment by electricity.

Of the unissued consolidated mortgage bonds ($2,000,000)
$1,750,000 may be used for extensions and equipment and $250,000
for the general purposes of the company.

The consolidated mortgage bonds may be called for payment in
1916 at the company’s option.

The company has assumed the principal and interest of the fol-
lowing bond issues of constituent corporations:

. Broadway R. R. Co. of Brooklyn, first mortgage bonds, $250,000;
due at company’s option (6 months’ notice); denom. $1,000; int. 5 p. c.,
payable Jan. and July.

First mortgage guaranteed bonds of the Yates Avenue & Flat-
bush R. R. Co., $100,000; due at company’s option (6 months’ notice);
denom. $1,000; int. 5 p. c., payable Jan. and July.

Jamaica & Brooklyn Road Co. First mortgage bonds, outstand-
ing, $240,000; due Jan. 1930; denom. $1,000; int. 5 p. c., payable Jan.
and July.

Operation.—The following is a combination report for the years
ending June 30, 1892-93 of the reports of the several companies now
consolidated into the Brooklyn, Queens County & Suburban R. R. Co,

Year ending June 30, 1892 1893
Receipts from passengers ................... $542,469 $562,096
HE S OBhEr SOUTCeS g o muw me + i 85 o s wsiis s 559 s & L7543 17,318
% 59#lbo cooo co oo nsochonst 08 ceas s snan 550,861 579,414

Operating expenses.......... 3 e 0 R SR 449,506 445,955
Earnings from operation.................... 110,356 133,459
Deductions from earnings.
Interest on bonds . s v swswssnsomsmmmens 51,833 45,711
“ and commissions ........c.00utiun.. 11,200
TaXeSeeiis it ittt it ieiinnenennnns 17,683 15,142
RENTALS & s mns 65555 5858 o ocn i o Smr 0 0 i 0 o0 925
N € 11 G OITT) e e 40,840 60,481
Dividends paid.........cooiiit i 42,000 10,500
Torsurplusaccotnt e :uswes: om0 : e w4 def. 1,160 sur. 49,981
Total surplus account...........ovuuuen. def. 77,042 sur. 100,499
Per cent. O. E. to total receipts.............. 80.4 77.0
“ ¢ dividends paid.................... 8 2
Stock receiving dividends (B'klyn R. R. Co.).. 525,000 525,000

Plant and Equipment.—Miles of main line, 22.4; of second track,
21.7; of sidings, .9; total track, 44.9; operated by horses, 32.1; by
electricity, 12.8. Gauge, 4 ft. 85 in.; 450 horses, 230 horse cars, 21
motor cars, g trail cars. Gen. Elec. dynamos and motors.

Officers.—Pres. C. M. Englis, V. Pres. C. M. Wicker, Sec. H. T.
Bragg, Asst. Treas. B. J. Mullin, Gen. Man. W. A. H. Bogardus,
Supt. C. E. Harris, Elec. T. M. R. Meikleham. General Office, 21
Broadway.

Brooklyn Traction Co.—Chartered, Jan. 13, 1893. Annual
meeting, third Thursday in Oct. This company was organized for
the purpose of controlling various street railway properties in
Brooklyn through ownership of stock and is not an operating com-
pany. The dividends upon its stock are derived from the surplus
earnings over and above interest charges of the operating companies
which it controls.

The company owns the entire capital stock of the Atlantic
Avenue R. R. Co. of Brooklyn, which in turn owns that of the
Brooklyn, Bath & West End R. R. Co., which has been changed
from a steam to an electric railway.

The Atlantic Avenue R. R. Co. owns and operates 38.9 miles of
track in Brooklyn and operates under lease 3.8 miles, all of which
is now equipped by electricity. (See report.)

The Brooklyn, Bath & West End R. R. Co. operates 13.3 miles
of track from Brooklyn to Coney Island.

Capital Stock.—Common stock, authorized and issued (April,
1894) $6,000,000, shares fully paid and non-assessable; par value
$100 per share. Preferred stock, authorized and issued (April, 1894)
$3,000,000, shares fully paid and non-assessable; par value $100
per share. Conditions of preference 6 p. c. cumulative dividends.
Preferred stock is subject to call at 170 and accrued dividends. Divi-
dends payable January and July at company’s office.

Officers.—Pres. J. P. Ilsley, Sec. & Treas. C. Ford Stevens.

Atlantic Avenue Railroad Co.—Chartered, May 1, 1872. An-
nual meeting fourth Tuesday in April. This road as it stood May 1,
1872, with its roadbed, superstructure and equipment of every kind
was purchased on that date from the Brooklyn & Jamaica Railway
Co., subject to $456,800 outstanding indebtedness and certain leases
from and to other corporations. On June 1, 1877, the company leased
to the Long Island R. R. Co. for a term of years, all that portion of
its road (less 250 ft.) lying in Atlantic Avenue east of Flatbush
Avenue in Brooklyn to Jamaica, reserving the right to run cars along
the southerly side of Atlantic Avenue as far as Washington Avenue.
The company has acquired the capital stock of the South Brooklyn
Central R. R. Co.; also the rights, franchises, road and equipment of
the City Division of the Prospect Park & Coney Island R. R. Co.,
and of the Brooklyn, Bath & West End R. R. Co.

Capital Stock.—Common stock, authorized and issued (Jan.
1894), $2,000,000; par value $50 per share. The entire capital stock
is owned by the Brooklyn Traction Co.

Funded Debt.—On May 1, 1894, $4,609,500 as follows:

General mortgage bonds, authorized and issued, $759,000; dated
Oct. 1, 1889, due 1909; denom. $1,000; int. 5 p. c., payable Apr. and
Oct., at Nat'l City Bank of Brooklyn; trustee of mortgage, Brooklyn
Trust Co., of Brooklyn.

Consolidated mortgage gold bonds, authorized, $3,000,000; issued,
$1,546,000; in escrow (see Note) $1,454,000; coupon, but may be regis-
tered; dated Oct., 1891, due 1931; denom. $1,000; int. 5 p. c., payable
Apr. and Oct., at Nat’l City Bank of Brooklyn; trustee of mortgage,
Brooklyn Trust Co., of Brooklyn.

Improvement mortgage gold bonds, authorized and issued,
$1,500,000, coupon, but may be registered; dated Jan., 1, 1894, due
1934; denom. $1,000; int. 5 p. c., payable Jan. and July, at Nat'l
City Bank of Brooklyn; trustee of mortgage, Central Trust Co. of
New York. This issue funds the floating debt created by the
change of motive power and other improvements.

Real estate mortgages $109,500.

Note.—$1,454,000 of the consolidated mortgage bonds are held
in escrow to retire the outstanding general mortgage bonds ($759,000)
at maturity, and the following obligations of constituent companies:

South Brooklyn Central R. R. Co., first mortgage bonds, $125,-

0oo; dated Aug. 1, 1877, due 1897; denom. $500; int. 7 p. c., payable
Feb. and Aug. Second mortgage bonds, $150,000; due Aug. 1, 1897;
denom. $500; int. 6 p. c., payable Feb. and Aug. Real estate mort-
| gage, $3,500.

Prospect Park & Coney Island R. R. Co. first mortgage bonds,



Real Estate and Buildings.

A—Lyndale Car House.
B—ith Ave. Car House,
C—Bloomington Car
House.
D—31st St. Station.
E—Minnehaha Car
Houre.
T—8th Ave. Car House.
G—I19th Ave. Car House.
II—Power House and
Offlces.
T—Broadway Car House.
J—Monroe St. Ctar I{ouse.
K—Universlty Car House.
L—East Side Car House.
M—Cedar Ave. Car House.
N—First St. Property.
0D—Grant St. Property.

- ﬁ‘ ..m

P—Forest Heights
. Property.
Q—Midway Car House

MAP OF

R—University Car House
S—Rondo St, Car Houxse.
T—Selby Ave. Power
House.
U—Laurel Ave. Prnperty.
V—West 7th St. Car
ose.

Minneapolis,

'St. Paul & Vicinity

W—Ramsey St. Car
Houce,
X—Hill St. Power House

Showing the Street Railway
System Controlled by the

Y—St. Peter St. Property.

Z—Rice St. Car Houre
1—Greenbrier ('ar House.
2—East7th St, Car House.
3—East 7th St. Property.

Twin City Rapid
Transit Company.
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$420,000; dated May 27, 1887, due Jan. 1, 1895; denom. $1,000; int.
5 p. ¢., payable Jan. and July.

Operation.—Year ending June 30 1892 1893
Receipts from passengers...........ooovunennn $774,926 $781,346
e VR ST O e e < - i oo = e ol 2,733 2,662
o ) RO P 777,059 784,008
@ perating X DEMSES iz rieselelcie s s whs wisis s 1) o 5 815 700,641 670,309
Earnings from operation........ ............. 77,018 113,699
Other income, rentals, etc..... . ........... 111,441 64,275
GTOSS INCOME. - i s o cd cabie Sae e e usis 5058 me s 188,459 177,974
Deductions.
Interest on Bonds .. ve s cmemeoms oo oms s e 94,245 98,127
£t ‘“ floating debt .................. 11,913 6,008
L X S a1 e o o o) o 8 o et o e 10, o ant ocoiopms o ams o 5615 18 24,152 25,880
Rentals:: cmacscsmesmcieoms mm §i5: 50 5me 6 3,673 7,602
Net InCome.. . vvvtvereeeneeniieneinneinsnieee 54,475 40,267
Dividends paid..........................oi... 68,705 17,306
To Surplis acCOUNT : s« e ;s =4 5= e 55 » i+ 0 def. 14,319 sur. 22,961
Total surplus account.........ooeeuinveinn... 147,701 170,662
Per cent. dividends paid............... ... ... 6 1.5
Balance Sheet.—Date June 30, 1893.
Assets. Liabilities.
Cost of road...... .. $3,438,832 Capital stock......... $1,195,450
‘¢ equipment... 775,877 Funded debt.......... 2,999,000
Current assets........ 299,528 Bills payable ......... 14,173
Other assets (stock).. . 153,375 Other liabilities....... 288,329
Profit and loss ...... 170,662
oo . (513667613 Total. e e sme e m $4,667,613
Plant and Equipment.
Owned Leased.
Miles of main line (electric)............covvvunnn.. 19.9 1.9
& secondibrack. . FER L e 18.5 1.9
“ STAINES. Sns s ii 0t a3 B EaEE Fe i m SEAE BE, 5 B E @ <5
¢ track measured as single track........... 38.9 . 3.8

Gauge, 4 ft. 8%in.; 47 1b. to go lb.girder rail; 40 horses, 325
motor cars, Westinghouse dynamos and motors.

Officers.—Pres. Benj. Norton, Sec. & Treas. W. J. Richardson,
Supt. H. R. Newkirk, Pur. Agt. W. M. Tobias. General office,
Franklin Trust Bldg., Montague Street; Supt's. office, corner Atlantic
and Third Avenues.

Brooklyn, Bath & West End Railroad Co.—Chartered, Jan.
22, 1879. Annual meeting second Tuesday in November. This rail-
road operates between Brooklyn and Coney Island. It was sold on
Jan. 17, 1893, to the Atlantic Avenue R. R. Co., which has equipped
it for operation by electricity.

Capital Stock.—Common stock, $1,000,000; par value $100 per
share, all in treasury of Atlantic Avenue R. R. Co.

Funded Debt.—First mortgage coupon bonds, series A, author-
ized and issued, $250,000; dated Jan. 11, 1837; due 1907, but subject
to call after Jan. 1, 1897; denom. $1,000; int. 5 p. c., payable Jan. and
July, at office of J. & W. Seligman & Co., New York.

First mortgage coupon bonds, series B, authorized and issued,
$250,000; dated Jan. 1, 1887; due 1916, but subject to call after Jan.
1, 1897, denom. $1,000; int. 5 p. c., payable Apr. and Oct. at office of
J. & W. Seligman & Co., New York. )

Second mortgage coupon bonds, authorized $100,000; issued
$52,000; dated June 1, 1891; due 1911, butsubject to call after July
1, 1896; denom. §1,000; int. 5 p. c., payable June and Dec. at office
of J. & W. Seligman & Co., New York. }

General mortgage coupon bonds, authorized $1,000,000, in escrow
(see Note) $552,000, in treasury, $448,000; dated Oct. 2, 1893, due
1933; denom. $1,000; int. 5 p. c. payable Apr. and Oct., at office of
J. & W. Scligman & Co., New York.

Note.—$552,000 of the general mortgage bonds are held in es-
crow to retire the first and second mortgage bonds at maturity.

Operation.—By steam, year ending June 30, 1893.
Receipts from passengers..........ccoeeevieeeeineennnans $107,440
¢ SO el R e D 1,074
S8 totall: s sews d s ms s s e b R G S s S 108,514
O PeraAting CXDENSESs s i veis 5 55 55 2 8 558+ 5 615 50§ 80 3555 4 15 5 80t A 113,510
Deficiency from operation........c.coviniiiienieinnnnn .. 4,997
TO1erest O BOTIAE: o 55 6 % 5 bann me o 6 mnin 5 im o aom 6o min o 0 momin o o 5 mim o 28,916
A0t floating debibs msmm s o em s am s @ snm e s @ o5 265585 300 10,845
FIRATC ST o .| o gt < 5o oo s et e 5 e e ) 5 30 R O 4 T 4,845
1eiafEllho00 05 0000 290008 5050000808 06 HONGICH AGAGE G SLTEA 60 5 95
DX ISU L HHOUP SR oSl S e o e S RS 19,607

Plant and Equipment.—Miles of line, 6.64, of second track, 3.92,
of sidings, 2.72; total track, 13.28. Gauge, 4 ft.8}% in.
Offlcers.—Pres. John McNeill, Sec. & Treas. C. Ford Stevens.

MINNEAPOLIS AND ST. PAUL, MINN.,
MUNICIPAL STATISTICS AND INFORMATION.

Location.—Minncapolis is situated in southeastern Minnesota
on the Mississippi River. St. Paul is situated on the Mississippi
River 10 miles below Minneapolis and is the capital of the state.

AMERICAN STREET RAILWAY INVESTMENTS.

Population.—The population of Minneapolis in 1880 was 46,889,
and in 1890, 164,738, an increase of 251 per cent. The population of
St. Paul in 1880 was 41,473, and in 1890, 133,156, an increase of 221
per cent. The total present population of the twin cities is approxi-
mately 370,000.

Railroad and Steamboat Connections.—The two cities have
intimate connections with all parts of the country through a widely
ramified railway system embracing the Chicago, Burlington & North-
ern R. R., Chicago, Milwaukee & St. Paul R. R., Chicago & North-
western R. R., Great Northern R. R., Minneapolis, St. Paul & Sault
Ste. Marie R. R., Minneapolis & St. Louis R. R., Northern Pacific R.
R., St. Paul & Duluth R. R., Wisconsin Central R. R., Chicago Great
Western R. R. During the open season steamboat lines operate to
all ports on the Mississippi River.

Manufacturing and Commercial Interests.—A capital of about
$65,000,000 is employed in the various manufacturing industries of the
two cities, the principal productions being flour, lumber, machinery,
farming implements, furniture, carriages, boots and shoes, sashes,
blinds, building materials. About 46,000 hands are employed in the
manufacturing industries, receiving in wages about $25,500,000 per
annum, and the value of the manufactured product was, in 18go,
about $116,000,000. The twin cities form the greatest primary grain,
flour and lumber market in the world. $12,000,000 are invested in
Minneapolis saw mills, which employ over 6,000 men throughout the
year, and the annual product averages about 6,000,000 in value
($8,000,000 in 1892). It is claimed that the manufacturing trade in
1892 amounted to $200,750,200, and the jobbing trade to $331,628,-
287, while the bank clearings aggregated $709,511,499.

Banking Capital.—There are now (1894) 14 national banks in the
two cities with a combined capital and surplus of about $14,500,000;
23 state banks, with capital and surplus of about 6,300 0oo; 37 loan
and investment companies, with capital and surplus of about $50,-
000,000; 6 savings banks with surplus of about $320,000; and 1 pri-
vate bank. The total banking (and investment company) capital is
approximately $70,000,000, equivalent to about $233 per capita popu-
lation.

Assessed Valuation.—The assessed valuation of real estate in
St. Paul is (1893) $109,710.896, the property being assessed at about
50 per cent. of its real value. The assessed valuation of the personal
property is $16,904,308. The assessed valuation of real and personal
property in Minneapolis is (1893) $140,624,490, real estate being as-
sessed at about 50 per cent. of its actual value.

Municipal Debt.—The municipal debt of Minneapolis less sinking
funds is (1894) $6,637,573. The municipal debt of St. Paul is (1894)
$10,361,100.

Tax Rate.—The average rate of taxation for both Minneapolis
and St. Paul, reducing both to the same basis of computation, is
(1894) 2.3 p. c. on an assessed valuation of 50 p. c. of the actual value.

STREET RAILWAY SYSTEM-—Descriptive.

The growth of the twin cities of Minnesota is a marvel of mod-
ern commercial history. The cities possess the advantages of the
first water power and head of navigation on the great midland river
of the continent. To these natural features have been added a con-
centration of railway lines, until the cities have become identified
with the development of the entire Northwest. The street railway
interests have kept pace with progress in other directions. Minne-
apolis and St. Paul were among the earliest American cities to adopt
electricity on a large scale. The street railway system is under one
control and consists of 223 miles of track, of which 217 miles are
operated by electricity and 6 miles by the cable. The business
centers of Minneapolis and St. Paul are nine miles apart, and through
the thickly settled intervening territory an interurban line is in reg-
ular operation on a 6 minute schedule. The manufacturing and
business districts of both cities are largely at or near the river. The
residential sections cover a large area. and there is a constant ten-
dency to suburban expansion. In addition to the usual suburban
service, lines run out to the numerous lakes and pleasure resorts.

STREET RAILWAY SYSTEM.—Present Companies.

Twin City Rapid Transit Co.—Chartered, 1891. This com-
pany controls the entire street railway systems of Minneapolisand St.
Paul, by ownership of the stock of the Minneapolis Street Railway
Co., the St. Paul City Railway Co., and the Minneapolis, Lyndale &
Minnetonka Railway Co.

Capital Stock.—Common stock, authorized, $20,000,000, issued
and outstanding (Apr. 1894), $15.010,000, in treasury $4,990,000;
shares fully paid up and non-assessable; par value, $100 per share.

Funded Debt.—See Minneapolis Street Ry. Co., and St. Paul
City Ry. Co.

Franchises.—This company through its ownership of the opera-
ting companies named possesses the exclusive right to operate street
cars in and between the cities of St. Paul and Minneapolis.

. Operation.—Consolidated income accounts, Minneapolis Street
Ry. Co. and St. Paul City Ry. Co., for year ending Dec. 31,

1891. 1892. 1893.
Receipts from passengers .. $1,814,740 $2,136,657 $2,164,925
i other sources..... 5,853 50,022 21,232
* total. ..o ool 1,820,593 2,187,579 2,180,157
Operating expenscs........ 1,081,323 1,300,274 1,264,408
Earnings from operation... ..739,270 878,305 024,749
Per cent. O. E. to total receipts 50.3 59.8 £7.9



AMERICAN STREET RAILWAY INVESTMENTS.
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AMERICAN STREET RAILWAY INVESTMENTS.

Statement of operations for the four months ending May 1,

1893. 1894.
Receipts from passengers.......c.coeeeeiveenn.. $674,698 $585,004
“ R OUh eI SOUTCES eiai sl sloie & s s e 6 08 7,894 5,393
L Lo i) & ety ot 1 5 v a1 8 i 0 e 682,592 590,457
Operating eXPensSeS. ... v eerinrerneerrnnnnes, 448,130 320,694
Earnings from operation...................... 234,402 269,763
Per cent. O. E. to total receipts..... T 65.7 54.3

The gross receipts of the properties now owned by the Twin
City Rapid Transit Co. for the years 1878 to 1891 inclusive were as
follows:

T8785 50 ¢ 5 5 v 50 s 85 5 $ 65,520 I886. « « vre 5 s 5 s e s 8 669,088
I8700  wesmnmesmasis e 87,431 188w s mnswrwmomsrms 828,138
LR8O« vre otielieralniotoloaile eie 111,344 i8¢ c 0 oo o000 0n0a0 985,467
b £:1: 5 G 178,871 1156105 oo onncnonaosaoo 962,645
TB82u s wis smwmswos weow 279,773 T80 e s s 4 0 ¢ o wess 1,383,866
TEB B o v s w5 w6 5 90 & 399,919 T80 s e smesmimmsinss 1,820,593
1884 cienennninnnenns 478,758 90 0 0c 0000 o 35000 2,187,579
e o coc 000t 0a0 006 520,216 1893 ciiiieninnennnn 2,189,157

Balance Sheet.—Consolidated balance sheet of the Minneapolis
Street Ry. Co., and the St. Paul City Ry. Co., dated Dec. 31, 1893.

Assets. Liabilities.
Right of way........ $9,040,000 Capital stock........ $10,000,000
Road and equipment. 11,575,280 F’d D't M. S. R. Co.. 6,097,100
Real Estate...........2,0633,142 “ ¢ S.P.C.R.Co. 6.179,500
Current assets.......... 451,015 Current liabilities.... 712,633
Surplus. : ve: swsw 10,20,
. . .\ i
Total......oeovnnnn. $23,699,437 Total............... $23,699,437

Officers.—Pres. Thomas Lowry, Sec. & Treas. C. G. Goodrich
Audr. J. F. Calderwood, Gen.-Man. W. J. Hield.

Fiscal Agents, J. Kennedy Tod & Co., 45 Wall St., New York.

Minneapolis Street Railway Co.—Chartered, July 1, 1873.

Capital Stock.—Common stock, $5.000,000, owned by, and in the
treasury of the Twin City Rapid Transit Co.

Funded Debt.—First consolidated mortgage gold bonds, author-
ized, $5,000,000; issued, $4,030,000, in escrow (see Note) $970 000;
coupon, but may be registered; dated Jan. 15, 1889, due 1919; denom.
$1,000; int. 5 p. c.. payable in gold Jan. 15 and July 15 at office of
Farmers’ Loan & Trust Co., of New York, trustee of mortgage. These
bonds are guaranteed, principal and interest, by the Twin City Rapid
Transit Co.

Certificates of indebtedness, $1,000,000, issued to Twin City
Rapid Transit Co.; dated 1893, due 1895 to 1899; int. 6 p. c.

Mortgage notes, $97,100.

Note.—$970,000 of the first consolidated mortgage bonds have
been reserved in the hands of the trustee to redeem the company’s
prior liens, as follows:

First mortgage gold bonds, outstanding, $370,000; dated Nov. 1.
1880, due 1910, but redeemable yearly at $105 and int.; denom. $1,000;
int. 7 p. c., payable in gold May and Nov., at office of Farmers’ Loan
& Trust Co., of New York, trustee.

Second mortgage gold bonds, outstanding, $600,000; dated Nov. 1,
1883, due 1913; denom. $1,000; int. 6 p. c., payable in gold May and
Nov., at office of Farmers’ Loan & Trust Co., of New York, trustee.

Franchises.—The franchises of this company convey the exclu-
sive and perpetual right to street railway operation in the city of
Minneapolis.

Plant and Equipment.—Miles of main line 62.338 of second track
57.394 of sidings 2.641 total track (electric) 122.373. Gauge, 4 ft. 85
in,, 47 1b. to 78 1b. girder and T rail; 360 motor cars, 190 trail cars,
33 salters, 22 snow ploughs, 2 sweepers, 9 scrapers, 14 road wagons,
23 horses, 3 supply cars; Gen, Elec. dynamos and motors.

Officers.—Pres. Thos. Lowry, V Pres. C. G. Goodrich. Treas.
M. B. Koon, Gen. Man. W. J. Hield, Audr. & Sec. J. F. Calder-
wood, General office, 200 3d Ave., N.

St Paul City Railway Co.—Chartered, Mar. 2, 1853.

Capital Stock, $5,000,000. Owned and ‘in the treasury of the
Twin City Rapid Transit Co.

Funded Debt.—Cable consolidated mortgage gold bonds, author-
ized, $5,500,000, issued $3,600,000, in escrow (see Note) $680,000, in
treasury $1.220,000; coupon, but may be registered; dated Jan. 15,
1887, due 1937; denom. $1,000; int. 5 p. c., payable in gold Jan. 15 and
July 15, at office of Farmers’ Loan & Trust Co. of New York, trustee of
mortgage. These bonds are guaranteed principal and interest by the
Twin City Rapid Transit Co.

Debenture gold bonds, $1,000,000, dated May 1, 1890, due 1900;
denom. $1,000; int. 6 p. c., payable in gold, May and Nov., at office
of Farmers’ Loan & Trust Co., of New York.

Certificates of indebtedness $1,000,000, issued to Twin City Rapid
Transit Co., dated 1893, due 1895 to 1899, int. 6 p. c.

Mortgage notes, $17,500.

Note.—$680,000 of the cable consolidated mortgage bonds have
been reserved by the Farmers’ Loan & Trust Co. to redeem an equal
amount of the company’s first mortgage and first consolidated mort-
gage bonds, dated Oct. 1, 1882 and 1884, due 1932 and 1934, respect-
ively; denom. $1,000; int. 6 p. c., payable in gold Apr. and Oct. at
office of Farmers’ Loan & Trust Co,, of New York, trustee.

The unissued cable consolidated mortgage bonds now in the
treasury may be issued and sold against the actual cash cost of new
construction at a rate not exceeding $15,000 per mile of track.

Franchises.—The franchiscs of this company convey the exclu-
sive and perpetual right of street railway operation in the city of
St. Paul.

Plant and Equipment.—Miles of main line, 55.722; of second
track, 41.682; of sidings, 2.102; total track, 99.506; operated by elec-
tricity, 93.632; by cable, 5.874, Gauge 4 ft. 8% in.; 40 Ib. to 76 1b.
Johnson girder and T rail; 217 motor cars, 125 trail cars, 38 cable
cars, 15 snow ploughs, 12 road wagons, 18 salters, 7 sweepers, 22
horses; Allis engines, Gen. Elec. dynamos and motors.

Officers.—Pres. Thos. Lowry, V. Pres. C. G. Goodrich, Sec. A. Z.
Levering, Treas. W. R. Merriam, Gen. Man. W. J. Hield. General
office, 200 3d Ave., N., Minneapolis.

COLUMBUS, O.
MUNICIPAL STATISTICS AND INFORMATION.

Location.—Columbus is located on the Scioto River, in the center
of Ohio, It is the capital of the state and the seat of justice of
Franklin County,

Population.—The population in 1880 was 51,647, and in 189c,
88,150, an increase of 71 per cent.

Railroad Connections.—The following railroads enter the city
The Baltimore & Ohio R. R., Pennsylvania R. R., Cleveland, Cin-
cinnati, Chicago & St. Louis R. R., Cleveland, Akron & Columbus
R. R., Columbus, Shawnee & Hocking R. R., Columbus, Hocking
Valley & Toledo R. R., Sandusky & Columbus Short Line R. R.,
Norfolk & Western R. R., Toledo & Ohio Central R. R.

Manufacturing and Commercial Interests.—A capital of about
$13,500,000 is employed in the various manufacturing industries of
the city, the principal productions being carriages and wagons, malt
liquors, lumber, agricultural implements, plows, edge tools, files,
rolled iron, machinery, furniture, saddlery, harness, soap, cars and
car whecls, flour, pottery, boots and shoes. The city has superior
advantages for inland trade, which has attained large proportions.
About 10,800 hands are employed in these industries, receiving in
wages about $5,400,000 per annum, and the value of the manufact-
ured product is about $18,300,000 per annum.

Banking Capital.—There are now (1894) 6 national banks with a
combined capital and surplus of about §1,600,000; 1 state bank, with
capital and surplus of about $100,000; 4 savings banks with surplus
of about $374,000, and 4 private banks. The total banking capital is
approximately $2,074,000, equivalent to about $24 per capita popula-
tion.

Assessed Valuation.—The total assessed valuation of real and
personal property is (1893) $59,060,530, equivalent to about $670 per
capita population. The property is assessed at about 50 per cent.
of its real value.

Municipal Debt.—The municipal debt of the city less sinking
funds is (1893) 6,396,100, equivalent to about $72 per capita popula-
tion.

Tax Rate.—The tax rate is (1893) 28 per $1,000.

STREET RAILWAY SYSTEM Descriptive.—

Columbus is built on both sides of the Scioto River. The site is
level and the city is well laid out to secure large street railway traffic
(sce map). The regular traffic between the residential, business and
manufacturing districts is supplemented by the travel to and from
the great public, religious, collegiate and state institutions located
within the city limits, and a number of driving parks, fair grounds
and pleasure resorts still further increase gross receipts. The street
railway system is—with the exception of a short suburban line—con-
trolled and operated by a single corporation, although standing in
the name of two companies, and the physical condition of the prop-
erty has been brought to a high stage of development. It embraces
68 miles of track, which is distributed as follows :

Owns. Controls.
COLUMBUS STREET RAILWAY CO.uuvvonsninomsasmen 55 64
The Crosstown Railway Co.evvvvnevniieniieenn
WORTHINGTON, CLINTONVILLE & COLUMBUS STREET
RATEWATY GO aisis.5 5 505505 05 59508 Bnd BSe wis s G ETRS & 4 4

STREET RAILWAY SYSTEM.—Present Companies.

Columbus Street Railway Co.—Chartered, Apr. 25, 1892
Annual meeting first Thursday after Jan. 15. This company suc-
ceeded to the property and franchises of the Columbus Consolidat-
ted Street R. R. Co. (incorp. 1879). by the purchase, in 1892, of its
entire capital stock. The company also owns the entire capital
stock of the Crosstown Street Ry. Co. (which see).

Capital Stock.—Common stock, authorized and issued, $3,000,-
000; par value $1oo per share.

Funded Debt.—First consolidated mortgage gold coupon bonds
authorized, $3,000,000; issued (Apr. 1894), §1,999,000; in escrow (see
Note) $800,000; in treasury $201,000; dated July 1, 1892, due 14y32;
denom. $1,000; int. 5 p. c., payable Jan. and July, at office of the
company and of E. W. Clark & Co., of Philadelphia; trustce of
mortgage, Knickerbocker Trust Co., of New York.

Note.—$800,000 of the consolidated mortgage bonds are reserved
in the hands of trustees to retire at maturity an equal amount of the
Columbus Consolidated St. R. R, Co.’s first mortgage 5 p. c. bonds,
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AMERICAN STREET RAILWAY INVESTMENTS.

dated July 1, 1889, due 1909, payable at Central Trust Co., of New
York.

The company has guaranteed the principal and interest of the
Crosstown St. Ry. Co.’s first mortgage bonds.

Leased Roads.—The company operates the property of the
Crosstown Street Ry. Co. under a perpetual lease.

Operation.—Year ending Dec. 31, 1893.
REEeIPHSHTOIN PASSCITETS, - o x s oy o s are o rs o iens o s 5215 s s o $532,191
8 OUNEE SOUFCES! v metsiwon oo« v s was o 19,490
5 BNl o 6 oo 0B I DA GYI0 G0 S O ARG A D A A aO G R R 209 & 8 O 551,681
Operating expenses and taxes (6I.1 p. €.).ovvnvneeenne. .. 336,854
Earnings from operation.............coeiiiiiiniininn.. $214,827
L S e A S R e e el i - i 1 o g e e ) e 103,954
e INCOIINC S « s 55 555 515 o6 355 5 65 F0 A T 3695 75055 W0 #3508 508 57 5 $50,873
Plant and Equipment.
Owned. Leased.
Miles of main line.......... ... ... ... 35 6.9
‘ second track and sidings................ 20 2.1
(Total track: (eleCtric) s sms s nis am o s s 2 s hia i o i 3 55 9

Gauge, 5 ft. 2in.; 52 1lb. to 93 1b. T and girder rail; 120 motor
cars, 30 trail cars, 2,700 H. . Buckeye and Mcl. & S. engines, Gen.
Elee. dynamos and motors, Brill, Brownell and Stephenson cars.

Officers.—Pres. Emerson McMillin (o Wall St., New York), 1st
V. P. & Treas. E. K. Stewart, 2nd V. Pres. Robert E. Sheldon, Sec.
P. V. Burrington, Gen. Supt. W, F. Kelly. General Office, 12 No.
High Street. )

The Crosstown Street Railway Co.—Chartered, 1893. This is
a consolidation of the Glenwood & Greenlawn Street Ry. Co., and the
Leonard Avenue Strect Ry. Co.

Leased, Aug. 6, 1893, in perpetuity to the Columbus Street Ry.
Co.

Capital Stock.—Common stock, authorized and issued, $2,000,-
000, all in treasury of the Columbus Street Ry. Co.

Funded Debt.—First mortgage gold bonds, authorized, $2,000,-
000; issued (April, 1894,), $500,000; dated June 1, 1893, due 1933;
denom. $1,000; int. 5 p. c., payable June and Dec., at office of
Knickerbocker Trust Co., of New York, trustee of mortgage. The
principal and interest of these bonds are unconditionally guaranteed
by the Columbus Street Ry. Co.

Note.—Of the $500,000 bonds already issued, $75,000 remain in
the company’s treasury to be issued to the Columbus Street Ry. Co.
for work done by contract with the latter on the Leonard Avenue
line, and $90,000 are held by trustees to retire an underlying mort-
gage: of $75,000 upon the property and franchises of the Glenwood &
Greenlawn Street Ry Co. ’

The unissued first mortgage bonds now in the treasury may be
issued and sold to pay for authorized extensions at a rate not ex-
ceeding $30,000 per mile.

Plant and Equipment.—Miles of main line; 6.9; of second
track and sidings, 2.1; total (electric) g.

WORCESTER, T1ASS.
MUNICIPAL STATISTICS AND INFORMATION.

Location.—Worcester is located in nearly the geographical
center of Massachusetts. It is one of the capitals of Worcester
County.

Suburbs.—The cities of Leicester and Spencer are connected
with Worcester by street railway lines.

Population.—The population in 1880 was 58,291, and in 18go,
84,055, an increase of 45 per cent. The population of the two sub-
urbs named was 11,867 in 18go.

Railroad Connections.—The following railroads enter the city.
Boston & Albany R. R., Boston & Maine R. R., Fitchburg R. R.,
New York & New England R. R., Old Colony R. R., New York,
New Haven & Hartford R. R., Worcester & Shrewsbury R. R.

Manufacturing and Commercial Interests.—A capital of about
$25,300,000 is employed in the various manufacturing industries of
the city, the principal productions being iron and stecl wares, ma-
chinery, wire goods, boilers, hardware, furniture, stoneware, tools,
earpets, corsets, skates, woolen goods, boots and shoes, musical in-
struments, envelopes, leather belting and hose, firearms, cotton
goods. Worcester has a great export trade in all its manufactured
products. About 22,000 hands arc employed in the manufacturing
industries, receiving in wages about $11,700,000 per annum, and
the value of the product is about $39,500,000 per annum.

Banking Capital.—There are now (1894) 7 national banks with
a combined capital and surplus of about $3,400,000; 4 trust companies
with capital and surplus of about $1,500,000; 1 savings bank with
surplus of about $326,000; and one private bank. The total banking
capital is approximately $5,226,000, equivalent to about $62 per capita
population.

Assessed Valuation.—The assessed valuation of real estate is
(1893) $66,843,200. The assessed valuation of the personal property
is $17,257,805. The total valuation of real and personal property is
$84,101,005, equivalent to about §1,000 per capita population.

Municipal Debt.—The municipal debt of the city less sinking
funds is (1893) $2,770,002, equivalent to about $33 per capita popula-
tion.

Tax Rate.—The tax rate is (1893) $15.00 per $1,000,

STREET RAILWAY SYSTEM—Descriptive.

Worcester is irregularly laid out over a broken and hilly area of
large extent. It is a place of much manufacturing importance and
activity. The leading industry is the manufacture of iron in various
forms and its wire mills are the largest in the world. The residential
and suburban sections are particularly beautiful and cover a large
arca. The wage earning classes are thrifty and are largely house
owners. The various street car routes meet at or near the City Hall
square in the center of the city on the main business thoroughfare.
The street railway system has about 58 miles of track, operated
by electricity. One line operates to outlying towns 10 or 12 miles
distant. The total (track) milecage is controlled as follows:

Owns and operates.
Worcester Traction Co. (controls 3I.5 miles.)

Worcester Consolidated Street Ry. Cow:niconzwnsnes ¢ 315
Worcester, Leicester & Spencer Street Ry. Co....o.oou.. I4.0
Worcester & Millbury Street Ry. Co...ovvvivinin i, 8.0
North End Street Ry. Co. ....c.coiiiiiiiin i iiinne. 5.1
Worcester & Shrewsbury Street Ry: Coe s wnsio::osmeus 7

IE8# 0.0 00 0060 0 0 50 I CEEIOE R0 050 G 90T 9 CE D 6 HIG el 59.3

STREET RAILWAY SYSTEM-—Present Companies.

Worcester Traction Co.—Chartered, 1893. This company was
organized for the purpose of controlling various street railway prop-
erties in central Massachusetts through ownership of stock, and is
not an operating company. The dividends upon its capital stock are
derived from the surplus earnings, over and above interest charges,
of the operating companies which it controls.

The eompany owns the entire capital stock of the Consolidated
Street Ry. Co. of Worcester (which sce for report of operation).

Capital Stock.—Common stock, authorized and issued, $3,000,-
000, shares fully paid up and non-assessable; par value $100 per
share.

Preferred stock, $2,000,000, 6 p. ¢. cumulative, redeemable at
105 and accrued dividend, on 3 months’ notice by the company.

Funded Debt.—The Worcester Traction Co., as such, has no
funded debt, but has guaranteed the debentures ($500,000) of the
Worcester Consolidated Street Ry. Co.

Officers.—Pres. C. B. Pratt, Sec. T. C. Barr, Treas. A. . Stone.
General offices, Worcester and Newark, N. J.

Worcester Consolidated Street Railroad Co.—Chartered,
1369.

Capital Stock.—Common stock, authorized and issued, $700,000,
all in treasury of Worcester Traction Co.

Funded Debt.—First mortgage coupon bonds, authorized and
issued, $150,000; dated Aug. 1, 1837, due 1897 to 1907, at option of
company; denom. $1,000; int. 5 p. c., payable Feb. and Aug. at office
of company; trustee of mortgage, Obadiah B. Hadwell, of Worcester.

Debenture gold bonds, $500,000; coupon, but may be registered;
dated Feb. 1, 1804, due 1914; denom. $1,000; int. 5 p. c., payable in
gold Feb. and Aug., at office of company.

Note.——The debenture bonds above specified provide that this
company will not issue debenture bonds beyond this amount, nor
execute any mortgage, nor permit any other encumbrance or lien
upon its property (except as hercafter specified), unless the payment
of said $500,000 of bonds, or such part thereof as may be issued and
outstanding, shall first be secured by a prior lien thereon; but the com-
pany may, without committing a breach of this agreement, mortgage
its property for the purpose of renewing and securing the present
issue of $150,000 of bonds now outstanding at such time as the same
shall mature, and may also mortgage any extension or branch lines
which it may hereafter purchase or contract to purchase to secure an
issue of bonds or other obligations; limited, however, to the sum paid
for the lines so purchased, or to the sum said company may hereafter
pay for the necessary franchises and privileges for constructing and
operating said extensions and branch lines, plus the actual cost of con-
strueting and equipping same, including the purchase of rolling stock,
construction of power houses, etc.; and limited further to the maxi-
mum of §25,000 per mile of said extensions and branch lines, and the
proper proportions for less than a mile. Or the railway company
may issue bonds or other obligations to the said amount for the afore-
said purpose without executing a mortgage to secure the same. The
company may also place a mortgage upon all its property real and
personal provided that proper precaution is made for the exchange of
#500,000 of bonds, or as many of them as may be issued and outstand-
ing for bonds secured by such mortgage bond for bond.

The company reserves the right to pay and redeem these deben-
ture bonds upon thirty days’ notice, at any time before its maturity,
on payment of 2} per cent. premium and accrued interest.

Operation.—Year ending Sept. 30, 1892. 1893.
Receipts from passengers. ....o.oee.weeeouens $31.4,004 $332,22

¢ other SOUTCES.. . ..c-wsrn-soemannis 4,409 5,433

G totaliceme com e s o eias e sk sta sy e 318,473 337,057
O perating eXPeMSCS o v e veiareotaoinioho sio o inss o uior o 2474537 258,884
Earnings from operation. .. .,vovissevevasnns 70,930 78,773
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AMERICAN STREET RAILWAY INVESTMENTS.

Deductions from earnings.

Interest charges: vi s vsasssom wesvoswwins 15,912 7 640
IS nonennco olic o 0 ORE RS 0 oar ot 7.959 18,174
Net income..... § % S W S Y S S 5 fe S EWE @S 47,065 52,960
Dividends paid. . - ue s me e ms o siosim e ae s e - 28,000 70,000
To surplus account. ....oovverveeeennnannnn 19,005 def. 17,040
Total surplus account........covvvvenuinnn. 37,960 16,342
Per cent. O. E. to total receipts............. 78.0 76.6
S dividends paid. . ltan e e - 8 10
Stock receiving dividends.. c.oeviiiiiii i 350,000 700,000
Balance Sheet.—Date Sept. 30, 1893.
Assets. Liabilities.
Costofroad.......... $937,564 Capital stock.v.v.o..o $700,000
‘“ equipment..... 318,681 Funded debt a....... 150,000
Cash assets........... 15,944 Bills payable 4...... 665,474
Other assetS.....cous. 259,626
Profit and loss....... 16,342
- | [P —. . 1,531,815 fi Kol o) [ 1,531,815

a. Since increased by $500,000 through issue of debentures.
5. Since reduced by proceeds of debentures sold.

Plant and Equipment.—Miles of main line 3o0.5, of sidings 1,
total track (electric) 31.5. Gauge, 4 ft. 8% in., go 1b. girder; 63 motor
cars, 62 trail cars. Lake Erie engines. Gen. Elec. dynamos and
motors. Laclede, Jones and Stephenson cars.

Officers.—Pres. Chas. B. Pratt, Sec. & Treas. A. H. Stone, Supt.
J. N. Akarman. General office, 15 Market St.

BOSTON, MASS.
MUNICIPAL STATISTICS AND INFORMATION.

Location.—Boston is situated on the eastern central coast of
Massachusetts, at the confluence of several rivers with Massachu-
setts Bay. It is the county seat of Suffolk County.

Suburbs.—Boston is the heart of one of the richest and most
beautiful residential and business districts in the United States. A
large proportion of its business men find homes in the surrounding
cities and towns within a radius of thirty miles from the city proper.
From twenty-five to thirty of these, ranging in size from 1,000 to
60,000 inhabitants, are within ten miles of the Massachusetts State
House at Boston, and are connected with Boston by street railway
lines.

Population.—The population of Boston proper in 1880 was
362,839, and in 1890, 448,477, an increase of 24 per cent. The popu-
lation of twenty-six cities, townships, and villages in the immediate
neighborhood of Boston in 1880 was 272,878, and in 1890, 400,263, an
increase of 47 per cent. The total present population of the city and
suburbs is approximately goo,000.

Railroad and Steamship Connections.—Boston is the terminus
of a widely ramifying railway system, which includes the Consoli-
dated R. R., the New York & New England R. R., the Boston &
Albany R. R., the Fitchburg R. R., the Boston & Maine R. R., and
the Boston, Revere Beach & Lynn R. R. The railroad system of
Massachusetts has probably reached a higher state of development
than that of any single state in the Union. Direct lines of steam-
ships connect Boston with Europe, the West Indies, and the princi-
pal ports of the Atlantic coast.

Manufacturing and Commercial Interests.—A capital of about
$118,000,000 is employed in the various manufacturing industries of
the city, the principal productions being clothing, furniture, musical
instruments, cordage and twine, confectionery, coffee and spices,
rubber and elastic goods, machinery, boilers, farm implements, type,
boots and shoes, chemicals, fertilizers, heating apparatus. Boston
is the metropolis of the New England States, and has a large foreign
and domestic trade in boots and shoes, wool, fish, ice, dry goods and
sugar. About go,000 hands are employed in the manufacturing
industries, receiving in wages about $55,000,000 per annum, and the
value of the product is about $211,000,000 per annum.

Banking Capital.—There are now (1894) 62 national banks with
a combined capital and surplus of about $77,000,000; 1 state bank,
with capital and surplus of about $159,000; 10 trust companies, with
capital and surplus of about $16,000,000; 13 savings banks with sur-
plus of about $6,000,000; 2 loan companies with a surplus of about
$370,000; and 49 private banks. The total banking capital is approx-
imately $100,000,000, equivalent to about $222 per capita population.

Assessed Valuation.—The assessed valuation of real estate is
(1893) $707,762.300. The assessed valuation of the personal property
is $216,372,000. The total valuation of real and personal property is
$924,134,300, equivalent to over $2,000 per capita population, a fig-
ure probably unequalled among American cities.

Municipal Debt.—The municipal debt of the city less sinking
funds is (1894) $33,936,238.

Tax Rate.—The tax rate is (1893) $12.80 per $1,000,

STREET RAILWAY SYSTEM-—Descriptive.

The street railways of Boston form one of the largest and most
complete municipal and suburban transportation systems in the
world. The lines radiate in all directions from the congested busi-
ness heart of Boston to the suburban towns, ten and fifteen miles
away. Pressure upon the facilities is even now so great as to make

the rapid transit problem in Boston one of peculiar difficulty and im-
portance. The surface lines carry nearly 150,000,000 passengers per
annum, in additioa to which the steam railways entering Boston have
a most important and valuable suburban traffic amounting to nearly
or quite 60,000,000 passengers per annum. Prior to 1888 the strcet
railways of Boston and vicinity were operated entirely by horses, but
since that time the lines have nearly all been converted to the
“‘trolley” electric system, so that at present about 15 per cent. only
of the total mileage remains in operation by horses. The strect
railway system of Eastern Massachusetts, comprising the lines of
Boston and connecting lines in the immediate suburbs, contains about
550 miles of track.

STREET RAILWAY SYSTEM.—Present Companies.

North Shore Traction Co.—Chartered, 1892, under the laws of
the State of New Jersey. This company was organized for the pur-
pose of controlling various street railway properties in Massachu-
setts through ownership of stock, and is not an operating company.
The dividends upon its stock are derived from the surplus earnings
over and above interest charges of the operating companies which it
controls.

The company owns the entire stock of the Lynn & Boston R. R.
Co. (which see for report of operations).

Capital Stock.—Common stock, authorized and issued, $4,000,-
000, par value ®1oo per share. Preferred stock, authorized and
issued, $2,000,000, par value $100 per share. Conditions of preference,
6 per cent., cumulative dividends, stock redeemable at 105 and ac-
crued dividends. .

Funded Debt.—None, except that of the Lynn & Boston R. R.
Co.

Officers.—Pres. C. M. Wicker (15 Wall St., New York), Sec. Wm.
Stiles, Treas. J. Mora Davison (23 Nassau St., New York). General
office, Camden, N. J. J

Lynn & Boston Railroad Co.—Chartered, April 6, 1859. An-
nual meeting second Wednesday in Nov. The Naumkeag Street Ry.
Co., of Salem, the Lynn Belt Line Street Ry. of Lynn, and the Essex
Electric Street Ry. Co., of Salem were consolidated with this com-
pany in 1892.

Capital Stock.—Common stock, authorized and issued (Jan.,
1894), $1,000,000; par value $100 per share. The entire capital stock
of this company is owned by the North Shore Traction Co.

Funded Debt.—The original and assumed funded indebtedness
of the Lynn & Boston R. R. Co., is $1,800,000 as follows:

LynN & BostoNn R. R. Co.

First mortgage bonds outstanding, $75,000; dated May 15, 1880,
due 1900; int. 6 p. c., payable May and Nov.

Debenture bonds, $100,000; dated May 15, 1884, due 19oo; int. 5
p. ¢., payable May and Nov.

Debenture bonds, $50,000; dated May 15, 1885, due 1900; int.
5 p. c., payable May and Nov.

Debenture bonds, $100,000; dated Apr. 1, 1887, due 1907; int.
5 p. ¢., payable Apr. and Oct.

Debenture bonds, $275,000; dated Mar. 1, 1892, due 1912; int.
5 p. ¢., payable Mar. and Sept.

NAUMKEAG STREET RaiLway Co.
Income bonds, $36,500; due Mar. 1, 1895; int. 6 p. c.
First mortgage bonds, $215,000, due June 1, 1906; int. 5 p. c.
Debenture bonds, $49,000; due Apr. 1, 19o7; int. § p. c.
Consolidated mortgage bonds, §726,000;due July 1, 1910; int. § p. c.
Debenture bonds, $28,000; due Sept. 1, 1910; int. 6 p. c.
Debenture bonds, £6,000; due July 1, 1911; int. 6 p. c.
LynN BerLT LINE STREET RaiLway Co.
First mortgage bonds, $100,000; dated May 1, 1890, due 1910;
int. 5§ p. c.
Essex ELECTRIC STREET RaliLway Co.
First mortgage bonds, $100,000; due Jan. 1, 1911; int. 6 p. c.

Leased Roads.—The company operates the property of the East
Middlesex Street Ry. Co. under a 99 year lease, dated 1893, the
property of the Winnisimmet R. R. Co. under a 999 year lease dated
1880, and the property of the Boston & Chelsea R. R. Co., under
a g9 year lease dated 1880.

Operation.—The following operating report for 1892 is a consol-
idation of the reports of the four constituent companies which were
independent in that year, and of the consolidated property in 1893.

Year ending Sept. 30, 1892 1893

Receipts from passengers................. $929,208 $1,121,366

o Other SOUrCES. ... ouveasnesnonens 11,572 15,287

S tofals e umi s sei s smans maegmy w0080 1,136,653
Operating eXpenses: e« s o & 54 s b s s o s 1 58§ 10 24,059 748,494
Earnings from operation.................. 216, 721 388,159
Deductions from earnings.

Interest on funded and floating debt... 94,911 224,977

TaXeScsmss wccmomenisenswesm spewwsmeny 2 L5 34,196

I il W st e L PR & 25,0604 33,118
INEt iTCOME s snaihis o scinms sts Fsamenssmarms 725052 95,838
Dividends paid:sssscose seswmussnssmommnas 52,000 80,000
T0 'SUTPIUS ACCONUNT. v ieeviv o oie woisiesoiaionssniains 20,052 15,838
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AMERICAN STREET RAILWAY INVESTMENTS.

Total surplus account. s U Nt te eEe R VO 1 2T 2 1) 77,748
Per cent. O. E. to total recetpts ............ 77 65.6
£ “ dividends paid...... 8
Stock receiving dividends (L. & B R R Co ) 650, ooo 1,000,000
Balance Sheet.—Date Sept. 30, 1893.
Assets. Liabilities.
Cost of road........... $4,108,757 Capital stock...... $1,000,000
‘“ equipment..... 743,671 Funded debt...... 1,860,500
Cash assets. . .cconenss 304,810 Other liabilities.... 3,112,191
Other assets.......u0 893,202 Profitand loss..... 77,748
Totalevevvvveveeennn... $6,050,440 Total.............. $6,050,440
Plant and Equipment.
Owned Leased.
Miles of main line......cooovvoii i, 05.424 26.251
“ secondtrack..........c.o.iiiiiiiien 15.300 8.000
O STAINGS: smmee s et s 5256 St s @i mE R s 38 6.028
SO trac Ll (electrie) i by T e R 116.752 34.251
L £ operated by electricity............. 142.003
‘ “ CHOTSES: sisssis e s e mems 9.

Gauge, 4 ft. 8% in.; 40 lb. to go lb. tram, T and girder rail; 78
horses, 17 horse cars, 352 motor cars, 175 trail and special cars, 5§81
motors, 5,425 H. P. engines, 6,010 H. P. dynamos, Gen. Elec. dyna-
mos and motors.

Officers.—Pres. Amos. F. Breed, V. Pres. & Clerk E. Francis
Oliver, Treas. C. Williams, Gen. Man. Elwin C. Foster; Audr. F. E.
Smith. General Office, 333 Union Street, Lynn.

East Middlesex Street Railroad Co.

Leased, on May 1, 1893, to the Lynn & Boston R. R. Co. for
99 years.

Capital Stock.—Common stock, authorized, $300,000, issued
and outstanding (Sept., 1893), $297,700; par value, $100 per share.

Funded Debt.—Debenture bonds, $125,000; int. 6 p. c. Deben-
ture bonds, $100,000; int. 5 p. c.

Balance Sheet.—Date Sept. 30, 1893.

Assets. Liabilities.

Cost of road.«.c: 0. $344,518 Capital stock: «:seawss $297,700

‘“ equipment.... 102,106 Funded debt.......... 225,000
Cash asSetS. s oo i 32,3309 Other liabilities..... .. 19,647
Other assets.......... 58,884
Profit and loss........ 4,509
Total. oo vvnvnennnn. $542,347 Total...voevvrnnnnnn $542,347

Plant & Equipment.—Miles of main line 13.7, of second track
2.8, of sidings 1.8, total track 18. 3, operated by horses 12.3, by elec-
tricity 6. Gauge 4 ft. 8% in.; 42 lb. and 70 lb. rail; 185 horses,
39 horse cars, g motor cars, Gen. Elec. dynamos and motors.

Officers.—Pres. A. F. Breed, Sec. L. F. Arnold, Treas. D. F.
Sweetser, Supt. J. E. Sewell. General Office, 35 Congress St., Boston.

ROCHESTER, N. Y.
MUNICIPAL STATISTICS AND INFORMATION.

Location.—Rochester is located in the western part of New
York State, on both sides of the Genesee River, 7 miles above its
mouth in Lake Ontario. It is the capital of Monroe County.

Suburbs.—The villages of Brighton and Charlotte and the su-
burban resorts, Ontario Beach, Summitville, Windsor Beach, Sea
Breeze, Irondequoit Bay and Manitou Beach are connected with
Rochester by street railway lines.

Population.—The population in 1880 was 89,366, and in 1890,
133,896, an increase of 50 per cent. The population by the state
census of 1892 was 144,834. The population of the two suburban
villages named was, in 1880, 1,160, and in 1890, 1,635, an increase
of 41 per cent. Local estimates place the total present population of
the city and suburbs at about 175,000.

Railroad Connections.—The New York Central & Hudson River
R. R., with its branch and leased lines, the New York, Lake Erie &
Western R. R., the Lehigh Valley R. R., the Western New York
& Pennsylvania R. R., and the Buffalo, Rochester & Pittsburgh R.
R. are the prineipal railroad systems entering Rochester. The city
is also on the Erie Canal.

Manufacturing and Commercial Interests,—Rochester has alarge
trade with Canada in coal, and with all parts of the country in garden
seeds, fruits, plants and trees. A capital of about $46,000,000 is em-
ployed in the various manufacturing industries of the city, the prin-
cipal productions being clothing, beer and other malt liquors, boots
and shoes, safes, lumber, patent medicines, furniture, carriages and
wagons, flour, tobacco, cigars and cigarettes. About 32,000 hands
are employed in these industries, receiving in wages about $17,000,-
ooo per annum, and the value of the manufactured product is about
$73,000,000 per annum.

Banking Capital.—There are now (1894) 2 national banks with a

combined capital and surplus of about $1,700,000; 8 state banks, with |

capital and surplus of about $2,400,000; 2 trust companies, with capi-
tal and surplus of about $650,000; 3 savings banks with surplus of
about $1,800,000; and 1 private bank. The total banking capital is
approximately $6,500,000, equivalent to about $49 per capita.
Assessed Valuation.—The assessed valuation of real estate is
(1893) $97,206,085, the property being assessed at from 60 to 8o per

cent. of its real value. The assessed valuation of the personal prop-
erty is $6,676,967. The total valuation of real and personal property
is $103,883,052, equivalent to about $717 per capita.

Mumcnpal Debt.—The municipal debt of the city less sinking
funds is (1892) $11,568,000, equivalent tc about $8o0 per capita.

Tax Rate.—The tax rate is (1892) $15.26 per $1,000.

STREET RAILWAY SYSTEM-—-Descriptive.

Rochester covers an area of 20 square miles and is divided into
two nearly equal parts by the Genesee River which, in its passage
through the city and suburbs, descends 300 ft. within three miles,
and has three perpendicular falls of 96, 26 and 84 ft. respectively. The
first is in the heart of the city and, in common with the others about
two miles below, has been largely utilized for manufacturing purposes.
This enormous water power has greatly promoted the growth of
the city and must remain a constant and vital factor in its develop-
ment. At right angles to the river, the city is traversed by Main
Street, its geographical and business center. The street railway
lines, consisting of 86 miles of track, are operated throughout by
electricity. The service is admirable and the routes are well planned
to secure the business arising from the scattered manufactories and
large distances in the city proper. Outside of city limits, lines radiate
to the environs and the pleasure resorts and beaches on Lake Onta-
rio. The traffic from the latter source is a local feature of great
importance, and during the pleasant seasons of the year assumes
enormous proportions. The following companies operate the system:

Rochester Railway Co..
Rochester Electric Ra11w1y Co..
Rochester & Irondequoit Rallroad Co. *

STREET RAILWAY SYSTEM-—Present Companies.

Rochester Railway (o.—Chartered, Feb. 25, 1890, for 99 years
with right to renewal. Annual meeting third Tuesday in Jan. This
is a consolidation of the Rochester City & Brighton R. R. Co. (in-
corp. May 31, 1862 under N. Y. R. R. Act of 1850), the Crosstown
R. R. Co., and the South Park R. R. Co. This company owns and
operates the entire street railway system of the city.

Capital Stock.—Common stock, authorized and issued, $5,000,-
coo; par value $100 per share.

Funded Debt.—First mortgage gold bonds, authorized, $3,000,-
000; issued, $2,000,000; in escrow (see Note) $1,000,000; coupon, but
may be registered; dated Apr. 1, 1890, due 1930; denom. $1,000; int.
5 p. ¢., payable in gold Apr. and Oct. at office of Solicitors’ Loan &
Trust Co., of Philadelphia, trustee of mortgage.

Debenture gold bonds, $60o.000; dated Mar. 1, 1891, due 1911,
with privilege of redemption after 19oI; denom. $s500, int. 6 p. c.,
payable Mar. and Sept., at office of company.

Second mortgage gold bonds, authorized, $1,500,000, issued
$750,000, in escrow (see Note) $750,000; coupon, but may be registered;
dated Oct. 4 1803, due Dec. 1, 1933; denom. $1,000; int. 5 p. c., pay-
able in gold June and Dec., at office of Security Trust Co. of Roches-
ter, trustee of mortgage.

Note.—$1,000,000 of the first mortgage bonds are held in escrow
by the Solicitors Loan & Trust Co. of Philadelphia, trustee, to retire,
at maturity, $875,000 of the Rochester City & Brighton R. R. Co.’s
first mortgage bonds, as follows: $200,000, 7 p. c., due Oct. 1, 1895;
$500,000, 6 p. c., due Jan. 1, 1902; $175,000, 6 p. ¢., due Apr. 1, 1919.

$750,000 of the second mortgage bonds are held in escrow by the
trustee to fund or retire at maturity the $600,000 of debenture bonds
above described. The remainder of the second mortgage bonds
($750,000) have been issued and sold to pay off the floating debt.

It is provided in the first mortgage deed that the sum of $25,000

per annum from the net earnings shall be deposited with the trustee
for a sinking fund.

me and opcrales 77.45 mllcs
8.88

«« «

10.

Franchises.—The company’s franchises are perpetual and exclu-
sive upon the streets already occupied which are the principal ones
in the city.

Operation.—Year ending June 30, 1892. 1893.
Receipts [rom PasSengerse s . uxe. . om:amsmssi $683.358 $798,761

. OLHICT 'SOMWICES & & w5 505 & 55 § S0 508 8 50508 % ¥ 5,201 17,065

L e @y aie 00 2 e 08 A0 S0 S eB Sl 56 & 50 S0 0% 688,559 815,827
Operating eXpenses.......o.oee vuueneonens 417,139 430,083
Earnings from operationi .. s s mesm:sw oz ae 271,420 385,744
Deductions from earnings.

Interestichatges... v e ca s 169,756 101,309

MBS0 000000 0nn aoGRoananDoEoaaEn BEG0 33,299 35,685

Accident insurance: s s :s s sempmrnsins 8,750
R UNEOTIE . pov = oo sie b e o a2 w2 2 v 0 68,365 150,000
Total sUrplus A€COMNTL. & . vons o nzo s ss samssms 207,600 357,601
Per cent: O: E: to total receipts: s e ossms s 60.5 52.7

Balance Sheet.—Date June 30, 1393.

Assets. Liabilities.

Cost of road......... $8,673,559 Capital Stock........ $5,000,000

‘¢ equipment.. .. 610,471 Funded debt.:s.ss:s 3,475,000

| Current assets. .... 1,424 Bills pay. and loans. 612,500
Other assets. .. .... .. 171,000 Other liabilities.. .. .. 11,264
' Profit and loss...... 357,691

{tieilly o 0 00 0 00n00am0s 9 456,454 Total o s s sm ¢ s s s 9,456,454



AMERICAN STREET RAILWAY INVESTMENTS.

Plant and Equipment.—Miles of main line 43,85, of second track
31.58, of sidings 2.02, total track (electric) 77.45. Gauge, 4 ft. 8% in.,
50 miles 78 1b. girder rail construction, 26.5 miles T rail construction,
32 miles of paved streets; 24 horses, 151 motor cars, 6o trail cars,
3,000 H. P.station plant. Gen. Elec. and West. dynamos and motors.
Approximate value real estate and buildings, $450,000.

Officers.—Pres. & Gen. Man. John N. Beckley, V. Pres. Benj.
Graham (44 Pine St., New York), Treas. Frederic P. Allen, Sec. Chas.
A. Williams, Supt. Wm. Rosborough, Ch. Engr. Geo. W. Howard,
Elecn. Alfred Green. General office, 267 State St.

BUFFALO, N. Y.
MUNICIPAL STATISTICS AND INFORMATION.

Location.—Buffalo is situated in the western part of New York
State, at the confluence of the Niagara River with Lake Erie. It is
the county seat of Erie County.

Suburbs.—The city of Tonawanda is eleven miles north of
Buffalo, and is connected with the latter by street railway lines.

Population.—The population-in 1880 was 155,134, and in 1890,
255,064, an increase of 65 per cent. The population of Tonawanda
in 1880 was 3,864, and in 1890, 7,145, an increase of 85 per cent. The
total present population of the city and suburbs is approximately
2'75,000.

Railroad and Steamship Connections.—The New York Central
R. R., the West Shore R. R., the Lake Shore & Michigan Southern
R. R., the New York, Chicago & St. Louis R. R., the Buffalo, Roches-
ter & Pittsburgh R. R., the Western New York & Pennsylvania R. R.,
the Lehigh Valley R. R., and the Michigan Central R. R. terminate
at Buffalo, and make it one of the important railroad centers of the
country. The Grand Trunk R. R. reaches Niagara Falls, and fur
nishes another outlet to the North and West. The city is also con
nected with all ports on the Great Lakes by regular lines of freight
and passenger steamers.

Manufacturing and Commercial Interests.—A capital of about
$70,000,000 is employed in the various manufacturing industries of
the city, the principal productions being manufactured iron, steel,
machinery, agricultural implements, carriages and wagons, tobacco,
boots and shoes, furniture, glucose, vessels, cooperage, bricks,
packed and dressed meats and other slaughter house products, malt
liquors, lumber, clothing, leather, soap and candles, flour, patent
medicines and compounds. Buffalo handles an immense amount of
grain and flour, livestock, coal, lumber, iron and steel, its lake and
railroad connections making it an important distributing point. About
50,000 hands are employed in the manufacturing industries, receiv-
ing in wages about $25,000,000 per annum, and the value of the
manufactured product is about $100,000,000 per annum.

Banking Capital.—There are now (1894) 2 national banks with a
combined capital and surplus of about $1,000,000; 17 state banks,
with capital and surplus of about $8,000,000; I trust company, with
capital and surplus of about $50,000; and 5 savings banks with sur-
plus of about $5,000,000. The total banking capital is approximately
$14,000,000, equivalent to about $53 per capita.

Assessed Valuation.—The assessed valuation of real estate is
(1892) $183,254,870, the property being assessed at about 65 to 70 per
cent. of its real value. The assessed valuation of the personal
property (1892) was $13,829,910. The total valuation of real and
personal property in 1893 was $208,605,620, equivalent to $820 per
capita.

Municipal Debt.—The municipal debt of the city less sinking
funds is (1894) $11,178,734, equivalent to $44 per capita.

Tax Rate.—The tax rate is (1893) $20.92 per $1,000.

STREET RAILWAY SYSTEM—Descriptive.

The street railway lines of Buffalo originate in the extremely
small business district of the city, and thence branch out north and
east over an unusually large residential area, triangular in shape and
containing a large number of small homes. Main Street, the prin-
cipal thoroughfare into which all the cars turn at various points,
divides the city into two sections, locally called the East Side and the
West Side. The arrangement of the lines which are now being ex-
tended in several directions, is such that the traffic is necessarily
large, and will greatly increase under the stimulus of electric motive
power now being introduced over the entire system. Until within
the last two years the service has been inadequate to the needs of a
rapidly growing city, and the facilities have been heavily taxed.
With the development of the immense water power at Niagara Falls,
and the consequent stimulus given to manufacturing industries in
Western New York, it is believed that the growth of Buffalo within
the next few years will be unprecedented. There are numerous and
unusually beautiful parks in various paris of the city, and the
pleasure travel in summer is an important source of revenue. The
recent financial depression has had less effect on the prosperity of
Buffalo and its street railway system than in many other places, as
will be seen from the financial statement below. The street railway
mileage is controlled by the Buffalo Railway Co., as follows:

Owns. Controls.

Buffalo Railway Ce it st e 69.61 128.61
Crosstown Street Railway Co....oovnnn.. 50.

Totalideeswsnvmsuions masns e 128.61 128.61

STREET RAILWAY SYSTEM.—Present Companies.

Buffalo Railway Co.—Chartered, Nov. 22, 1890, for ggg years.
Annual meeting third Tuesday in November. This is a consolidation
of The Buffalo Street R. R. Co., The Buffalo East Side Street Ry.
Co., and The West Side Street Ry. Co.

Capital Stock.—Common stock, authorized, $6,000,000; issued
and outstanding (April, 1894), $5,370,500; par value $100 per share.

Funded Debt.—First consolidated mortgage bonds, authorized,
$5,000,000, issued, $3,500,000, in escrow, $1,500,000 (see Note);
coupon, but may be registered; dated Feb. 1, 1891, due 1931; denom.
$1,000; int. 5 p. c., payable Feb. and Aug., at office of the com-
pany in Buffalo; trustee of mortgage, Solicitors’ Loan & Trust Co.
of Philadelphia.

Note.—The unissued consolidated mortgage bonds ($1,500,000)
are reserved in the hands of the trustee to retire the following prior
liens on the properties of constituent companies:

Buffalo Street R. R. Co. first mortgage bonds, authorized and
issued, $150,000; due May 1, 1899; int. 7 p. c., payable May and Nov.
Second mortgage bonds, authorized and issued $650,000; due July 1,
1905; int. 7 and 6 p. c., payable in Jan. and July.

Buffalo East Side Street Ry. Co. first mortgage bonds, author-
ized and issued, $300,000; due June 1, 1904; int. 7 p. c., payable in
June and Dec. Second mortgage bonds, authorized, $300,000; is-
sued, $293,500; due Sept. 1, 1912; int. 6 p. c., payable March and
Sept.

Six real estate mortgages, 6 p. c., $106,500.

Seven purchase money mortgages, 6 p. c., $20,257.

Operation.—Consolidated report Buffalo Ry. Co., and Crosstown

Street Ry. Co., for year ending Mar. 31, 1893 1894
Receipts from passengers...............o.. $1,280,361 $1,480,661
¢ other SOUrCeSees cu:mm oo e o = et a1 st 25,292 25,833
L BOEAL: ww s 5 5 6 3 56 e 5apn 3 £ s R e 1,305,653 1,506,494
Operating €XpensSeS.....o.euveeerneenenasne.. 825,204 886,261
Earnings from operation...... SEOCE 680060060 480,359 620,233
Deductions from earnings.
Interest .cvsmpimsnuswionimes: semssne ceee. 320,508 356,460
T aAREB e 55 6 v 5 % 90 £ 5 5 5 6% 5% ERRE 5 55 5 B0 e 38 60,444 87.377
SIS o s oam asar o00coR 0B0C0T A R0CTE B RO T0R T 99,317 176,396
Total surplus aCCOUN s @ « o« o2 5515 0 0 53 5 0w w5m 242,112 418,507
Per cent. O. E. to total receipts......covuu . 64.46 59.85
Balance Sheet.—Buffalo Railway Co., dated Mar. 31, 1894.
Assets. . Liabilities.
Cost of road........... $8,607.354 Capital stock ...... $5,370,500
‘“  equipment..... 2,533,669 Funded debt....... 5,020,257
Current assets......... 52,399 Bills payable...... 524,492
Other assetS........... 355,000 Other liabilities. ... 274,129
Profit and loss (surplus) 359,044
Totalm s mses sm s e e $11,548,422 Total............. $11,548,422

Plant and Equipment.—Miles of main line owned 43.94, of
second track 24.79, of sidings .89, total track owned 69.61. controlled
and operated 128.61. Gauge, 4 ft. 8% in.; 52 Ib. to 93 1b. girder rail;
400 horses, 28 horse cars, 120 motor cars, 97 trail and open cars,
Lake Erie engines, Gen. Elec. dynamos and motors.

Officers.—Pres. Henry M. Watson, V. Pres. & Gen. Man. H. H.
Littell, Sec. & Treas. Jos. S. Baecher, Supt. F. O. Rusling. General
office, 178 Main Street.

Crosstown Strcet Railway Co. of Buffalo,—(Operated by
Buffalo Railway Co.) Chartered, February, 1, 189o. Annual meeting,
third Tuesday in November. This road is not yet fully constructed.

Capital Stock.—Common stock, authorized, $3,000,000, issued
and outstanding (Apr., 1894), $1,662,000, all in treasury of the Buffalo
Ry. Co.

Funded Debt.—First mortgage bonds, authorized. $3,000,000
issued $1,662,000; coupon, but may be registered; dated May 1, 1892,
due 1932; denom. $1,000; int. 5 p. c., payable May and Nov. at office
of Metropolitan Trust Co. of New York, trustee of mortgage. These
bonds are guaranteed by the Buffalo Ry. Co.

Operation.—Included in statement of Buffalo Ry. Co. (which
see).

Balance Sheet.—Date Mar. 31, 1894.

Assets. Liabilities.

Cost of road.......... $3,052,069 Capital stock......... $1,662,000
‘“ equipment.... 278,628 Funded debt...... ..+ 1,662,000
Current assets........ 142,437 Bills payable.......... 34,000
Other liabilities....... 56,571

Profit and loss (surplus) 50,463

Totallsfoe oo oayssinas. 3,474,034 Total....ocoeooc. 2oty 3,474,034
Plant and Equipment.—Miles of main line owned , of second

track , total track (electric), 59. Gauge, 4 ft. 8% in.; 67 to 93
1b. girder rail; go motor cars; Gen. Elec. motors.

Officers.—Pres. & Gen. Man. H. H. Littell, Sec. & Treas. Jos.
S. Baecher, Supt. F. O. Rusling General office, 178 Main St., with
Buffalo Ry. Co. )





