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EdS‘ bVS ^Oab .+ gSO‘a b‘S[S\R]ca ^]^cZObW]\ O\R S[^Z]g[S\b U‘]ebV’ e]‘aS\W\U 
Q]\USabW]\’ QVO\UW\U ZO\R caS O\R b‘OTTWQ ^ObbS‘\a’ Oa eSZZ Oa bVS B]a 7\USZSa 9]c\bg 
CSb‘]^]ZWbO\ J‘O\a^]‘bObW]\ 7cbV]‘Wbgla %CSb‘]& QVOZZS\US b] [SSb b‘O\aWb RS[O\R’ VOdS ZSR b] 
bVS \SSR b] W[^‘]dS []PWZWbg W\ bVS MSabaWRS 9]‘‘WR]‘) ?\ bVS TOZZ ]T -++2 bVS CSb‘] 8]O‘R ]T 
:W‘SQb]‘a OcbV]‘WhSR O\ 7ZbS‘\ObWdSa 7\OZgaWa %77& IbcRg T]‘ bVS MSabaWRS ;fbS\aW]\ J‘O\aWb 
9]‘‘WR]‘ b] Z]]Y Ob eOga b] ORR‘Saa bVS ‘SUW]\la U‘]eW\U []PWZWbg QVOZZS\USa) JVS abcRg 
Q]\aWRS‘SR dO‘W]ca []RSa’ W\QZcRW\U 8ca HO^WR J‘O\aWb eWbV RSRWQObSR Pca ZO\Sa’ Oa eSZZ Oa Ob( 
U‘ORS’ PSZ]e(U‘ORS’ O\R OP]dS(U‘ORS ‘OWZ ]^bW]\a’ O\R aSdS‘OZ OZWU\[S\ba’ W\QZcRW\U 
OZWU\[S\ba OZ]\U MWZaVW‘S O\R IO\bO C]\WQO 8]cZSdO‘Ra)  
 
E\ @O\cO‘g --’ -++4’ bVS CSb‘] 8]O‘R ]T :W‘SQb]‘a OcbV]‘WhSR ^‘S^O‘ObW]\ ]T O :‘OTb 
;\dW‘]\[S\bOZ ?[^OQb IbObS[S\b*;\dW‘]\[S\bOZ ?[^OQb HS^]‘b %:‘OTb ;?I*;?H& T]‘ bVS 
MSabaWRS IcPeOg ;fbS\aW]\) JVS <SRS‘OZ J‘O\aWb 7R[W\Wab‘ObW]\ %<J7& Wa aS‘dW\U Oa bVS ZSOR 
OUS\Qg T]‘ ^c‘^]aSa ]T bVS DObW]\OZ ;\dW‘]\[S\bOZ F]ZWQg 7Qb %D;F7& O\R CSb‘] Wa aS‘dW\U Oa 
bVS ZSOR OUS\Qg T]‘ ^c‘^]aSa ]T bVS 9OZWT]‘\WO ;\dW‘]\[S\bOZ GcOZWbg 7Qb %9;G7& 
S\dW‘]\[S\bOZ QZSO‘O\QS) JVS ^‘]XSQb eWZZ PS Q]\RcQbSR W\ OQQ]‘RO\QS eWbV bVS []ab ‘SQS\b 
<J7 UcWRSZW\Sa T]‘  ^‘]XSQb  RSdSZ]^[S\b O\R ISQbW]\ 0.+4 DSe IbO‘ba  Oa eSZZ  Oa  9;G7 O\R 
D;F7 UcWRSZW\Sa) 
 
7a ^O‘b ]T bVS ^‘]XSQb RSdSZ]^[S\b ^‘]QSaa’ ]dS‘ bVS ZOab bV‘SS gSO‘a CSb‘] VOa Q]\RcQbSR O 
bV]‘]cUV O\R Q][^‘SVS\aWdS ]cb‘SOQV ^‘]U‘O[ bV‘]cUV]cb bVS ^‘]XSQb abcRg O‘SO)  7a ^O‘b ]T 
bVS ^cPZWQ ^O‘bWQW^ObW]\ ab‘ObSUg RSdSZ]^SR’ CSb‘] VOa bOYS\ [SOac‘Sa b] S\ac‘S bVOb bVS 
]cb‘SOQV [OfW[WhSa W\^cb T‘][ O P‘]OR ‘O\US ]T ^‘]XSQb abOYSV]ZRS‘a’ ^‘]dWRSa T]‘c[a b] 
]\U]W\U Q][[c\Wbg ^O‘bWQW^ObW]\ Oa eSZZ Oa Q‘SObSa [cZbW^ZS ]^^]‘bc\WbWSa T]‘ bVS US\S‘ObW]\ 
]T _cSabW]\a’ WRSOa O\R Q][[S\ba) =WdS\ bVS ^‘]XSQbla VWab]‘g O\R bSQV(aOddg Q]‘‘WR]‘’ bVS U]OZ 
VOa OZeOga PSS\ b] SfQSSR bVS TSRS‘OZ O\R abObS ‘S_cW‘S[S\ba T]‘ ^cPZWQ \]bWQS O\R 
W\d]ZdS[S\b) 
 
;OQV Q][^]\S\b ]T bVS FcPZWQ FO‘bWQŴ ObW]\ FZO\ %FFF& VOa PSS\ S[^Z]gSR eWbVW\ O a^SQWTWQ 
T‘O[Se]‘Y O\R OTbS‘ QO‘STcZ Q]\aWRS‘ObW]\)  CSb‘] VOa S[^Z]gSR b‘ORWbW]\OZ ]cb‘SOQV b]]Za 
acQV Oa Q][[c\Wbg [SSbW\Ua’ ^‘Saa ‘SZSOaSa’ ^]abW\U W\T]‘[ObW]\ ]\ CSb‘]la eSP aWbS’ 
[OWZW\U O\R S([OWZW\U W\T]‘[ObW]\’ SbQ)  ?\ ORRWbW]\’ ]dS‘ bW[S’ bVS bSO[ VOa OZa] W\bSU‘ObSR O 
dO‘WSbg ]T \Se Q][[c\WQObW]\a b]]Za eWbV bVSaS ]ZRS‘’ eSZZ(bSabSR [SbV]Ra) ;OQV \Se ZOgS‘ 
VOa PSS\ ORRSR b] Q][^ZS[S\b O\R S\VO\QS bVS STTSQbWdS\Saa ]T bVS ]bVS‘ b]]Za O\R Sf^O\R 
bVS ‘SOQV ]T bVS ^cPZWQ ^O‘bWQW^ObW]\ STT]‘ba)  JV‘]cUV]cb bVS abcRg’ bVS ]cb‘SOQV ab‘ObSUg VOa 
VSZ^SR b] W\Q‘SOaS ^cPZWQ OeO‘S\Saa O\R ac^^]‘b T]‘ bVS ^‘]XSQb T‘][ O\ SdS‘ U‘]eW\U aSb ]T 
^S]^ZS eV] VOdS PSQ][S W\dSabSR W\ Wba ]cbQ][S) 
 
JVWa ‘S^]‘b R]Qc[S\ba bVS ^cPZWQ ^O‘bWQW^ObW]\ O\R Q][[c\Wbg ]cb‘SOQV STT]‘ba T]‘ bVS 
MSabaWRS IcPeOg ;fbS\aW]\ F‘]XSQb) ?b R]Qc[S\ba bVS ^cPZWQ ^O‘bWQW^ObW]\ ^‘]QSaa O\R 
OQbWdWbWSa T‘][ bVS SO‘Zg aQ]^W\U ^S‘W]R %EQb]PS‘ , b] D]dS[PS‘ 2’ -++2& T]‘ bVS 7ZbS‘\ObWdSa 
7\OZgaWa %77& IbcRg O\R bVS T]‘[OZ aQ]^W\U ^S‘W]R %7^‘WZ 4 b] COg 2’ -++4& b] bVS ‘SZSOaS ]T 
bVS :‘OTb ;\dW‘]\[S\bOZ ?[^OQb IbObS[S\b*;\dW‘]\[S\bOZ ?[^OQb HS^]‘b %:‘OTb ;?I*;?H& T]‘ 
^cPZWQ O\R OUS\Qg ‘SdWSe O\R Q][[S\b)  
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CSb‘] Wa ^ZO\\W\U b‘O\aWb W[^‘]dS[S\ba W\ bVS MSabaWRS ;fbS\aW]\ J‘O\aWb 9]‘‘WR]‘ O\R 
VOa Q]\RcQbSR O :‘OTb ;?I*;?H j 7RdO\QSR 9]\QS^bcOZ ;\UW\SS‘W\U %79;& b] RSbS‘[W\S 
eVOb bg^Sa ]T W[^‘]dS[S\ba O‘S \SSRSR) JVWa STT]‘b VOa PSS\ O  Q]\bW\cObW]\ O\R ‘S(
SdOZcObW]\ ]T ^‘SdW]ca ^ZO\\W\U abcRWSa’ W\QZcRW\U bVS CWR(9Wbg*MSabaWRS J‘O\aWb 
9]‘‘WR]‘ COX]‘ ?\dSab[S\b IbcRg’ eVWQV eOa Q][^ZSbSR W\ -+++’ O\R bVS CWR(
9Wbg*MSabaWRS J‘O\aWb 9]‘‘WR]‘ :‘OTb ;?I*;?H’ eVWQV eOa Q][^ZSbSR W\ -++,) 7b bVS bW[S 
]T CSb‘] 8]O‘R 9S‘bWTWQObW]\’ bVWa CWR(9Wbg*MSabaWRS J‘O\aWb 9]‘‘WR]‘ :‘OTb ;?I*;?H 
^‘]dWRSR bVS W[^Sbca b] T]‘[OZZg aS^O‘ObS bVS Tcbc‘S abcRg ]T bVS MWZaVW‘S O\R ;f^]aWbW]\ 
9]‘‘WR]‘a) 

IW\QS bVS\’ CSb‘] VOa W[^ZS[S\bSR aSdS‘OZ \Se HO^WR 8ca ‘]cbSa eWbVW\ bVS MWZaVW‘S 
J‘O\aWb 9]‘‘WR]‘ b] ac^^ZS[S\b Z]QOZ Pca aS‘dWQS Pg ^‘]dWRW\U \Se ]^bW]\a T]‘ b‘OdSZ W\ 
P]bV \]‘bV(a]cbV O\R SOab(eSab RW‘SQbW]\a) JVWa \Se aS‘dWQS VOa VSZ^SR b] OQQ][[]RObS 
a][S ]T bVS RS[O\R T]‘ W[^‘]dSR b‘O\aWb’ Pcb ORRWbW]\OZ b‘O\aWb W[^‘]dS[S\ba O‘S 
\SSRSR Oa Pca aS‘dWQS eWbVW\ bVS Q]‘‘WR]‘ Q]\bW\cSa b] ]^S‘ObS Ob ]‘ ]dS‘ QO^OQWbg 
Q]\RWbW]\a) ?\ ORRWbW]\’ bVS ;f^]aWbW]\ 9]\ab‘cQbW]\ 7cbV]‘Wbg %7cbV]‘Wbg& VOa OZa] 
Q][^ZSbSR bVS RSaWU\ O\R abO‘bSR Q]\ab‘cQbW]\ ]T FVOaS ? ]T bVS ;f^]aWbW]\ BW\S)   
7RRWbW]\OZZg’ bVS 7cbV]‘Wbg Wa Q][^ZSbW\U bVS S\dW‘]\[S\bOZ QZSO‘O\QS ]T FVOaS ??’ eVWQV 
Wa Sf^SQbSR b] PS Q][^ZSbSR W\ <N,+)   JVS Q][^ZSbW]\ ]T P]bV FVOaS ? O\R FVOaS ?? ]T bVS 
;f^]aWbW]\ BW\S’ V]eSdS‘’ Wa \]b Sf^SQbSR b] ZSaaS\ bVS \SSR T]‘ O [OX]‘ b‘O\aWb 
W\dSab[S\b W\ bVS MSabaWRS ;fbS\aW]\ J‘O\aWb 9]‘‘WR]‘)  

7b bVWa bW[S’ bVS‘S eOa ‘S\SeSR W\bS‘Sab W\ SfbS\RW\U bVS CSb‘] Fc‘^ZS BW\S T‘][ bVS 
Qc‘‘S\b bS‘[W\ca Ob MWZaVW‘S 8]cZSdO‘R O\R MSabS‘\ 7dS\cS b] R]e\b]e\ IO\bO C]\WQO 
OZ]\U bVS MWZaVW‘S OZWU\[S\b) ?\ ORRWbW]\ b] O MWZaVW‘S OZWU\[S\b’ CSb‘] OZa] Sf^Z]‘SR 
OZbS‘\ObWdS ]^bW]\a SfbS\RW\U bVS CSb‘] HSR BW\S eSabeO‘R T‘][ >]ZZge]]R*>WUVZO\R 
OZ]\U IO\bO C]\WQO 8]cZSdO‘R b] MSab B]a 7\USZSa)  

?\ EQb]PS‘ -++0’ bVS 7[S‘WQO\ FcPZWQ J‘O\a^]‘bObW]\ 7aa]QWObW]\ %7FJ7& Q]\RcQbSR bVS 
‘SdWSe ]T MWZaVW‘S 9]‘‘WR]‘ bc\\SZW\U eVWQV Q]\QZcRSR bVOb bVS ZObSab ORdO\QSa W\ 
bc\\SZW\U bSQV\]Z]Ug e]cZR [OYS SfQOdObW\U O ^]aaWPWZWbg bVOb Wa \] []‘S ‘WaYg bVO\ O\g 
]bVS‘ acPeOg agabS[ W\ bVS K)I) 7a O ‘SacZb’ 9]\U‘Saa ‘S^SOZSR Wba TSRS‘OZ ^‘]VWPWbW]\ ]\ 
Tc\RW\U acPeOg Q]\ab‘cQbW]\ OZ]\U MWZaVW‘S 8]cZSdO‘R) JVWa ZSUWaZObW]\ bVca ^S‘[WbbSR 
bVWa abcRg b] Q]\aWRS‘ O\ c\RS‘U‘]c\R acPeOg Q]\\SQbW]\ b] bVS MWZaVW‘S*MSabS‘\ 
P‘O\QV ]T bVS CSb‘] Fc‘^ZS BW\S)  

IW\QS bVS b‘O\aWb Q]‘‘WR]‘ e]cZR Q]\\SQb b] :]e\b]e\ B]a 7\USZSa dWO bVS SfWabW\U 
MWZaVW‘S*MSabS‘\ P‘O\QV ]T bVS CSb‘] Fc‘^ZS BW\S’ bVS abcRg [Og ‘S_cW‘S O\ OaaSaa[S\b 
]T ^]bS\bWOZ b‘O\aWb ]^S‘ObW]\OZ W[^OQba W\ bVS :]e\b]e\ O‘SO O\R SdOZcObW]\ ]T bVS Z]QOZ 
b‘O\aWb aS‘dWQS \SSRa PSbeSS\ O\R eWbVW\ bVS Q]‘‘WR]‘ QWbWSa ]T B]a 7\USZSa’ MSab 
>]ZZge]]R’ 8SdS‘Zg >WZZa O\R IO\bO C]\WQO)  

?\ @O\cO‘g -++4’ bVS 7ZbS‘\ObWdS 7\OZgaWa %77& ^VOaS ]T bVS abcRg T]‘ bVS MSabaWRS 
;fbS\aW]\ J‘O\aWb 9]‘‘WR]‘ eOa Q][^ZSbSR O\R OR]^bSR Pg bVS CSb‘] 8]O‘R ]T :W‘SQb]‘a) 
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JVS 77 aQ‘SS\SR dO‘W]ca ^]bS\bWOZ ‘]cbSa’ []RSa’ O\R Q]\TWUc‘ObW]\a T]‘ bVS MSabaWRS 
;fbS\aW]\ J‘O\aWb 9]‘‘WR]‘ O\R WRS\bWTWSR be] VSOdg ‘OWZ acPeOg 8cWZR OZbS‘\ObWdSa’ O 
J‘O\a^]‘bObW]\ IgabS[ CO\OUS[S\b %JIC& OZbS‘\ObWdS’ O\R O D] 8cWZR ]‘ 8OaSZW\S 
7ZbS‘\ObWdS) ?\ ORRWbW]\’ T]c‘ CW\W[c[ E^S‘OPZS ISU[S\ba %CEIa& eS‘S WRS\bWTWSR W\ 
bVS 77)  

JVS  acQQSaaTcZ  Q][^ZSbW]\  ]T  bVS  :‘OTb  ;?I*;?H(79;  eWZZ  OZZ]e  CSb‘]  b]  SdOZcObS  W\  
U‘SObS‘ RS^bV bVS T]c‘ OZbS‘\ObWdSa bVOb eS‘S WRS\bWTWSR W\ bVS 77 T]‘ bVS MSabaWRS 
;fbS\aW]\ J‘O\aWb 9]‘‘WR]‘) JVS 79; RSaWU\ e]‘Y c\RS‘ bVS :‘OTb ;?I*;?H eWZZ PS 
Q]\RcQbSR Ob O acTTWQWS\b ZSdSZ ]T RSbOWZ b] ac^^]‘b bVS OR]^bW]\ ]T O B]QOZZg F‘STS‘‘SR 
7ZbS‘\ObWdS %BF7& Pg bVS CSb‘] 8]O‘R ]T :W‘SQb]‘a O\R b] ‘S_cSab S\b‘g W\b] bVS 
F‘SZW[W\O‘g ;\UW\SS‘W\U %F;& ^VOaS ]T ^‘]XSQb RSdSZ]^[S\b T‘][ bVS <J7) 7\ BF7 eWZZ 
PS aSZSQbSR bVOb QO\ PSab OQQ][[]RObS ^]^cZObW]\ U‘]ebV O\R b‘O\aWb RS[O\R’ O\R PS 
Q][^ObWPZS eWbV ZO\R caS O\R Tcbc‘S RSdSZ]^[S\b ]^^]‘bc\WbWSa)  

CSb‘] QO\ QV]]aS b] Tc\R O\g ^‘]^]aSR VWUV QO^OQWbg b‘O\aWb W[^‘]dS[S\b W\ bVS Q]‘‘WR]‘ 
eWbV ISQbW]\ 0.+4 DSe IbO‘ba Tc\Ra O\R OZa] eWbV ]bVS‘ TSRS‘OZ’ abObS O\R Z]QOZ a]c‘QSa) 
IV]cZR CSb‘] ^c‘acS ISQbW]\ 0.+4 DSe IbO‘ba Tc\Ra T]‘ bVS MSabaWRS ;fbS\aW]\ J‘O\aWb 
9]‘‘WR]‘’ O acQQSaaTcZ Q][^ZSbW]\ ]T bVS <J7 ‘S_cW‘S[S\ba T]‘ bVS DSe IbO‘ba ^‘]U‘O[ 
O\R O^^‘]dOZ ]T bVS BF7 Pg <J7 [cab PS [ORS ^‘W]‘ b] S\b‘g W\b] F;) 8]bV bVS :‘OTb O\R 
<W\OZ ;?I*;?H O\R F; eWZZ PS ^‘S^O‘SR Ob bVS aO[S bW[S OTbS‘ bVS OR]^bW]\ ]T bVS BF7 Pg 
bVS CSb‘] 8]O‘R O\R O^^‘]dOZ W\b] F; Pg bVS <J7) 

*&* C[\L‘ 3YMI 

JVS IbcRg 7‘SO Wa US\S‘OZZg RSTW\SR Oa SfbS\RW\U \]‘bV b] bVS POaS ]T bVS IO\bO C]\WQO 
C]c\bOW\a OZ]\U >]ZZge]]R’ Ic\aSb’ O\R IO\ LWQS\bS 8]cZSdO‘Ra’ SOab b] bVS CSb‘] HOWZ 
abObW]\a Ob >]ZZge]]R*>WUVZO\R O\R MWZaVW‘S*MSabS‘\’ a]cbV b] FWQ] 8]cZSdO‘R’ O\R 
eSab b] bVS FOQWTWQ EQSO\ %<WUc‘S -(,&) JVS ^‘]^]aSR VSOdg ‘OWZ b‘O\aWb ^‘]XSQb W\QZcRSa 
^]‘bW]\a ]T TWdS Xc‘WaRWQbW]\a5 bVS QWbWSa ]T B]a 7\USZSa’ MSab >]ZZge]]R’ 8SdS‘Zg >WZZa’ 
IO\bO C]\WQO’ Oa eSZZ Oa ^]‘bW]\a ]T c\W\Q]‘^]‘ObSR B]a 7\USZSa 9]c\bg W\ 9OZWT]‘\WO)  

7 MSabaWRS IcPeOg ;fbS\aW]\ e]cZR SfbS\R bVS CSb‘] HOWZ VSOdg ‘OWZ bSQV\]Z]Ug T‘][ 
bVS bS‘[W\ca ]T bVS CSb‘] Fc‘^ZS BW\S Ob bVS MWZaVW‘S*MSabS‘\ abObW]\ O\R O Q][PW\SR 
OZbS‘\ObWdS bVOb e]cZR OZa] SfbS\R bVS CSb‘] HSR BW\S Ob bVS >]ZZge]]R*>WUVZO\R abObW]\ 
W\ B]a 7\USZSa b] bVS MSabaWRS ]T B]a 7\USZSa O\R IO\bO C]\WQO) 
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8QO\YM *%)2 C[\L‘ 3YMI 

*&+ AYWRMK[ AIY[QKQXIV[Z 

JVS ^‘]XSQb ^O‘bWQW^O\ba Q]\aWab ]T bVS <J7’ bVS ^‘]XSQb bSO[’ O\R ]bVS‘ ^‘]XSQb 
^O‘bWQW^O\ba’ acQV Oa bVS TWdS Z]QOZ Xc‘WaRWQbW]\a) JVS ^‘]XSQb bSO[ Q]\aWaba ]T CSb‘] O\R 
Wba Q]\b‘OQb]‘a’ bVS 9][[c\Wbg FO‘bWQW^ObW]\ F‘]U‘O[ 9]\b‘OQb]‘’ JVS H]PS‘b =‘]c^ 
%JH=& O\R Wba acPQ]\b‘OQb]‘a’ O\R bVS ;\dW‘]\[S\bOZ %77*;?I*;?H& 9]\b‘OQb]‘’ F8 
7[S‘WQOa’ ?\Q) %F8&’ O\R Wba acPQ]\b‘OQb]‘a) 

?\ ORRWbW]\ b] bVS ^‘]XSQb bSO[’ ]bVS‘ ^‘]XSQb ^O‘bWQW^O\ba W\QZcRS TSRS‘OZ’ abObS’ O\R Z]QOZ 
^O‘bWQW^ObW\U OUS\QWSa c\RS‘ ISQbW]\ 1++- ]T bVS IOTS’ 7QQ]c\bOPZS’ <ZSfWPZS’ O\R ;TTWQWS\b 
J‘O\a^]‘bObW]\ ;_cWbg 7Qbk7 BSUOQg T]‘ KaS‘a %I7<;J;7(BK& %FcPZWQ BOe ,+4(04&) 

IbOYSV]ZRS‘a T]‘ bVWa abcRg W\QZcRS’ Pcb O‘S \]b ZW[WbSR b]’ Z]QOZ’ Q]c\bg’ IbObS’ O\R 
<SRS‘OZ SZSQbSR O\R O^^]W\bSR ]TTWQWOZa6 ^cPZWQ OUS\QWSa*]TTWQWOZa6 \SWUVP]‘V]]R Q]c\QWZa’ 
V][S]e\S‘ Oaa]QWObW]\a’ O\R Q][[c\Wbg Q]c\QWZa6 PcaW\Saa O\R ZOP]‘ Oaa]QWObW]\a O\R 
U‘]c^a6 ‘S^‘SaS\bObWdSa ]T ‘SbOWZ’ S\bS‘bOW\[S\b’ O\R S[^Z]g[S\b QS\bS‘a*YSg 
RSabW\ObW]\a6 ‘S^‘SaS\bObWdSa ]T SRcQObW]\’ QcZbc‘OZ’ ‘SZWUW]ca’ O\R VSOZbV QO‘S W\abWbcbW]\a 
OZ]\U bVS ^‘]^]aSR OZWU\[S\ba6 b‘O\aWb ORd]QOQg O\R S\dW‘]\[S\bOZ U‘]c^a6 O\R Q]‘‘WR]‘ 
QWbWSa6 O\R W\RWdWRcOZa eV] ZWdS’ e]‘Y’ O\R b‘OdSZ W\ bVS IbcRg 7‘SO) 
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+&( C5@A;?9 AB@57CC  

JVWa aSQbW]\ ]T bVS ‘S^]‘b R]Qc[S\ba bVS OQbWdWbWSa Q][^ZSbSR Rc‘W\U bVS aQ]^W\U ^‘]QSaa 
T]‘ bVS :‘OTb ;?I*;?H ^VOaS ]T bVS MSabaWRS ;fbS\aW]\ J‘O\aWb 9]‘‘WR]‘ ^‘]XSQb)  

9][[S\ba O\R WaacSa ‘OWaSR Ob bVS aQ]^W\U [SSbW\Ua eS‘S caSR b] RSTW\S O ‘O\US ]T 
OZbS‘\ObWdSa O\R b] Q]\RcQb bVS bSQV\WQOZ O\OZgaSa ]T OZbS‘\ObWdSa b] PS SdOZcObSR W\ bVS 
:‘OTb ;?I*;?H) JVS OQbWdWbWSa W\QZcRSR bVS T]ZZ]eW\U5 

· :SdSZ]^W\U O\R W[^ZS[S\bW\U O FcPZWQ FO‘bWQW^ObW]\ FZO\ %FFF& 
· FcPZWaVW\U O D]bWQS ]T ?\bS\b %DE?& W\ bVS <SRS‘OZ HSUWabS‘ b] [SSb D;F7 

‘S_cW‘S[S\ba 
· F]abW\U bVS D]bWQS ]T F‘S^O‘ObW]\ %DEF& eWbV bVS IbObS 9ZSO‘W\UV]caS b] T]‘[OZZg 

W\WbWObS bVS 9;G7 ^‘]QSaa ]T bVS ETTWQS ]T FZO\\W\U O\R HSaSO‘QV %EFH& 
· FZOQW\U DEF \]bWQSa W\ \Sea^O^S‘a ]T US\S‘OZ QW‘QcZObW]\ 
· COWZW\U bVS DEF b] ^]bS\bWOZZg OTTSQbSR U]dS‘\[S\b OUS\QWSa’ ‘SaWRS\ba’ O\R 

PcaW\SaaSa b] ORdWaS bVS[ ]T ^‘]XSQb W\WbWObW]\ O\R b] W\dWbS ^O‘bWQW^ObW]\ W\ aQ]^W\U 
[SSbW\Ua 

· COWZW\U O\R*]‘ S[OWZW\U aQ]^W\U [SSbW\U \]bWQSa b] bVS ^‘]XSQb RObOPOaS 
· FZOQS[S\b ]T [SSbW\U W\T]‘[ObW]\ ]\ Pca O\R ‘OWZ ZW\Sa eWbVW\’ Pcb OZa] TSSRW\U W\b]’ 

bVS abcRg O‘SO 
· FcPZWaVW\U [SSbW\U \]bWQSa W\ Z]QOZ [OW\ab‘SO[’ SbV\WQ’ O\R U‘Oaa‘]]ba \Sea^O^S‘a 
· COW\bOW\W\U O [cZbW(ZW\UcOZ ^‘]XSQb ?\T]‘[ObW]\ BW\S 
· :SdSZ]^W\U O\R W[^ZS[S\bW\U bVS ^‘]XSQb eSPaWbS b] Tc‘bVS‘ TOQWZWbObS bVS b‘O\a[WbbOZ 

]T W\T]‘[ObW]\ 
· :Wab‘WPcbW\U O ^‘Saa ‘SZSOaS eWbV [SSbW\U W\T]‘[ObW]\ b] ^‘W\b’ P‘]ORQOab O\R ]\ZW\S 

[SRWO ]cbZSba 
· KbWZWhW\U m\Se [SRWOn b] eWRSZg RWaaS[W\ObS [SSbW\U W\T]‘[ObW]\ b] O eWRS‘ 

OcRWS\QS 
· F]abW\U [SSbW\U W\T]‘[ObW]\ ]\ ^‘]XSQb U‘]c^ ^OUS ]\ <OQSP]]Y O\R RWab‘WPcbW\U 

[SSbW\U W\T]‘[ObW]\ b] OZZ U‘]c^ [S[PS‘a 
· >]ZRW\U [SSbW\Ua eWbV ^]bS\bWOZZg OTTSQbSR O\R*]‘ W\bS‘SabSR ^O‘bWSa W\ bVS ^‘]XSQb 

abcRg O‘SO 
· HSQ]‘RW\U Q][[S\ba bVOb eS‘S ‘SQSWdSR Ob’ O\R acPaS_cS\b b]’ bVS aQ]^W\U [SSbW\Ua  
 

+&) A\JTQK AIY[QKQXI[QWV ATIV 

?\ ]‘RS‘ b] S\ac‘S bVOb OZZ abOYSV]ZRS‘a eS‘S ^‘]^S‘Zg O\R OQbWdSZg S\UOUSR W\ bVS MSabaWRS 
IcPeOg ;fbS\aW]\ abcRg O\R UWdS\ \c[S‘]ca ]^^]‘bc\WbWSa b] ^‘]dWRS \SQSaaO‘g W\^cb Ob YSg 
[WZSab]\Sa’ O RSbOWZSR FFF eOa RSdSZ]^SR Ob bVS PSUW\\W\U ]T bVS 77 ^VOaS ]T bVS ^‘]XSQb) JVWa 
FZO\ W\QZcRSR bV]‘]cUV abOYSV]ZRS‘ WRS\bWTWQObW]\ O\R RObOPOaS Q][^WZObW]\ STT]‘ba’ 
Q][[c\WQObW]\a ^‘]b]Q]Za’ ^cPZWQ W\^cb b‘OQYW\U’ O\R O ^‘]^]aSR aQVSRcZS T]‘ W\bS‘TOQW\U 
eWbV bVS ^cPZWQ O\R ‘SQ][[S\RObW]\a T]‘ V]e [SSbW\Ua aV]cZR PS Q]\RcQbSR Ob dO‘W]ca 
abOUSa ]T bVS abcRg) 7RRWbW]\OZ ‘SQ][[S\RObW]\a T]‘ W\RWdWRcOZ abOYSV]ZRS‘ P‘WSTW\Ua’ W\bS‘(
OUS\Qg Q]]‘RW\ObW]\’ [SRWO W\d]ZdS[S\b Oa eSZZ Oa Q‘SObWdS eOga b] US\S‘ObS ^cPZWQ W\bS‘Sab 
O\R ^O‘bWQW^ObW]\ eS‘S OZa] ORR‘SaaSR W\ bVS FZO\) 



 
  

A\JTQK AIY[QKQXI[QWV ! 5WUU\VQ[‘ @\[YMIKP BMXWY[  
 

F 7 C D C ; 6 7  C E 4 F 3 H  7 G D 7 ? C ; @ ?   
3\O\Z[ **$ *()( AIOM +%* 

 
JVS FFF T]‘ bVS acPaS_cS\b :‘OTb ;?I*;?H ^VOaS S\VO\QSR bV]aS acQQSaaTcZ SZS[S\ba T‘][ 
bVS 77) <c‘bVS‘ ‘SQ][[S\RObW]\a T]‘ YSg abOYSV]ZRS‘ P‘WSTW\Ua’ W\bS‘(OUS\Qg Q]]‘RW\ObW]\’ 
b]^WQ a^SQWTWQ O\R ]bVS‘ [SSbW\Ua eS‘S OZa] W\QZcRSR W\ bVS FZO\) 7RRWbW]\OZZg’ Wb W\Q]‘^]‘ObSR 
‘SQ][[S\RObW]\a T]‘ US\S‘ObW\U ^cPZWQWbg T]‘ ^cPZWQ [SSbW\Ua’ O\R W\T]‘[ObW]\ 
RWaaS[W\ObW]\ dWO bVS eSP O\R m\Sen [SRWO ]^^]‘bc\WbWSa b] S\UOUS bVS ^cPZWQ) ?b Wa 
aWU\WTWQO\b b] \]bS bVOb’ eVWZS bVWa FFF eOa O dS‘g caSTcZ UcWRS T]‘ OZZ ]cb‘SOQV OQbWdWbWSa’ Wb OZa] 
PcWZb W\ acTTWQWS\b TZSfWPWZWbg b] OQQ][[]RObS QVO\UW\U QW‘Qc[abO\QSa O\R S\VO\QSR 
O^^‘]OQVSa ]\ O Q][^ZSf ^‘]XSQb acQV Oa bVS MSabaWRS IcPeOg ;fbS\aW]\) 
 
JVS FFF T]‘ bVS :‘OTb ;?I*;?H W\QZcRSR ]cb‘SOQV \]b ]\Zg b] abcRg O‘SO abOYSV]ZRS‘a’ Pcb OZa] 
Qc‘‘S\b O\R ^]bS\bWOZ acPeOg ‘WRS‘a’ O\R O eWRS‘ ^]^cZObW]\ ]T b‘O\aWb caS‘a W\ B]a 7\USZSa 
9]c\bg) JVWa STT]‘b OZa] ‘S(S\UOUSR eWbV abOYSV]ZRS‘a bO‘USbSR Oa O ^O‘b ]T ]cb‘SOQV STT]‘ba 
Rc‘W\U bVS 77) 7b bVS aO[S bW[S’ Wb WRS\bWTWSR O\R W\d]ZdSR ^]bS\bWOZ \SeZg S\UOUSR 
abOYSV]ZRS‘a bVOb [WUVb VOdS O a^SQWOZ W\bS‘Sab W\ bVWa ^‘]XSQb) FFF ‘SQ][[S\RObW]\a eS‘S 
POaSR ]\ CSb‘]la Sf^S‘WS\QS Rc‘W\U bVS 77’ W\QZcRW\U ZSaa]\a ZSO‘\SR O\R WRS\bWTWQObW]\ ]T 
^]bS\bWOZ ]^^]‘bc\Wbg O‘SOa Oa eSZZ Oa bVS ‘S_cW‘S[S\ba ]T CSb‘]la ]cb‘SOQV ^‘]QSaa) 

JVS FFF [Og PS T]c\R W\ bVS IQ]^W\U HS^]‘b W\ 7^^S\RWf 7) 
 

+&* 7IYT‘ CKWXQVO 3K[Q]Q[QMZ 

JVS 77 ^VOaS W\Q]‘^]‘ObSR O ^cPZWQ ^O‘bWQW^ObW]\ ^‘]QSaa bVOb W\QZcRSR aQ]^W\U 
[SSbW\Ua’ Q][[c\Wbg c^RObS [SSbW\Ua’ YSg abOYSV]ZRS‘ [SSbW\Ua’ O\R SZSQbSR ]TTWQWOZa 
P‘WSTW\Ua’ Oa eSZZ Oa RSdSZ]^[S\b O\R RWaaS[W\ObW]\ ]T W\T]‘[ObW]\OZ [ObS‘WOZa’ O ^‘]XSQb 
eSPaWbS’ O ^‘]XSQb W\T]‘[ObW]\ ZW\S’ a]QWOZ \Sbe]‘YW\U’ O\R [SRWO ‘SZObW]\a) JVS W\bS\b ]T 
bVS ^cPZWQ W\d]ZdS[S\b ^‘]QSaa Rc‘W\U bVWa ^VOaS eOa b] e]‘Y Q]]^S‘ObWdSZg eWbV bVS 
Q][[c\Wbg b]eO‘R bVS RSdSZ]^[S\b ]T O Z]QOZZg ^‘STS‘‘SR OZbS‘\ObWdS bVOb [SSba bVS 
^c‘^]aS O\R \SSR ]T bVS F‘]XSQb)  

JVS CSb‘] MSabaWRS ;fbS\aW]\ abcRg VOR Q]\aWRS‘OPZS abOYSV]ZRS‘ W\bS‘Sab O\R ac^^]‘b 
]dS‘ bVS O^^‘]fW[ObSZg ,0([]\bV 77 abcRg) JVS Q][[c\Wbg ]cb‘SOQV STT]‘b ‘OWaSR 
OeO‘S\Saa OP]cb bVS abcRg’ S\UOUSR abOYSV]ZRS‘a ]\ O\ ]\U]W\U POaWa O\R’ []ab 
W[^]‘bO\bZg’ UO‘\S‘SR ^cPZWQ W\^cb Ob YSg RSQWaW]\ ^]W\ba bVOb RS[]\ab‘ObSR eWRSa^‘SOR 
Q]\aS\aca OP]cb bVS abcRg ‘SQ][[S\RObW]\a bVOb ‘S_cW‘SR CSb‘] 8]O‘R O^^‘]dOZ W\ 
]‘RS‘ b] []dS T]‘eO‘R W\b] bVS S\dW‘]\[S\bOZ ^‘]QSaa) 

HSQ]U\WhW\U bVS aWhS O\R RWdS‘aWbg ]T bVS abcRg O‘SO’ CSb‘] S[^Z]gSR O bV]‘]cUV gSb 
Q‘SObWdS O^^‘]OQV b] S\ac‘W\U O\ W\QZcaWdS O\R b‘O\a^O‘S\b ]cb‘SOQV STT]‘b) ;ZS[S\ba ]T 
bVWa ]cb‘SOQV ^‘]U‘O[ W\QZcRSR bV]cUV eS‘S \]b ZW[WbSR b]5 

· FcPZWQ [SSbW\Ua’ W\QZcRW\U ]\S aS‘WSa ]T SO‘Zg ^cPZWQ O\R OUS\Qg aQ]^W\U [SSbW\Ua’ 
O\R bV‘SS aS‘WSa ]T ^cPZWQ c^RObS [SSbW\Ua %,2 [SSbW\Ua W\ b]bOZ& Ob YSg abcRg 
[WZSab]\Sa 

· JO‘USbSR abOYSV]ZRS‘ [SSbW\Ua b] ORR‘Saa a^SQWOZWhSR WaacSa O\R Z]QOZWhSR Q]\QS‘\a 

· CcZbW(ZW\UcOZ ]cb‘SOQV b] W\QZcRS A]‘SO\’ HcaaWO\ O\R I^O\WaV(a^SOYW\U 
abOYSV]ZRS‘a 
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· CcZbW(bWS‘SR [SSbW\U \]bWTWQObW]\a W\QZcRW\U RW‘SQb [OWZ O\R S[OWZ’ ^‘W\b O\R 
P‘]ORQOab [SRWO’ ORdS‘bWaS[S\ba’ W\bS‘\Sb POaSR RWab‘WPcbW]\ O\R ]\ P]O‘R CSb‘] 
PcaSa O\R b‘OW\a 

· ;[^Z]g[S\b ]T \Se [SRWO b]]Za acQV Oa PZ]Ua’ a]QWOZ \Sbe]‘Ya O\R ]bVS‘ W\bS‘\Sb ]‘ 
eSP(POaSR b]]Za b] W\d]ZdS O eWRS‘ OcRWS\QS W\ bVS RSQWaW]\([OYW\U ^‘]QSaa 

 

?\ ]‘RS‘ b] RSTW\S bVS O^^‘]^‘WObS ‘O\US ]T WaacSa O\R RS^bV ]T O\OZgaWa’ CSb‘] cbWZWhSR O\ 
SO‘Zg ^cPZWQ aQ]^W\U ^‘]QSaa bVOb eOa Q]\aWabS\b eWbV bVS <J7la ‘S_cW‘S[S\ba T]‘ O\ 77) 
JVWa  mSO‘Zg  aQ]^W\Un  ^‘]QSaa  eOa  RSaWU\SR  b]  a]ZWQWb  T‘][  abOYSV]ZRS‘a  bVS  dO‘WSbg  ]T  
^]aaWPWZWbWSa ‘SUO‘RW\U bVS []RSa ]T b‘O\a^]‘bObW]\’ ^]bS\bWOZ OZWU\[S\ba O\R abObW]\ 
Z]QObW]\a ^‘W]‘ b] bVSW‘ Tc‘bVS‘ O\OZgaWa W\ bVS 77)  

JVS ]TTWQWOZ \]bWTWQObW]\ T]‘ bVS MSabaWRS ;fbS\aW]\ SO‘Zg aQ]^W\U ^‘]QSaa PSUO\ eWbV O 
\]bWQS ^cPZWaVSR W\ <SRS‘OZ HSUWabS‘ L]Zc[S 2- D]) ,34 ]\  C]\ROg  EQb]PS‘  ,’  -++2)  
D]bWQSa eS‘S ^‘]dWRSR W\ ;\UZWaV’ I^O\WaV’ O\R A]‘SO\ O\R eS‘S ^cPZWaVSR W\ bVS 
T]ZZ]eW\U ^cPZWQObW]\a5 8SdS‘Zg >WZZa 9]c‘WS‘’ 9S\bc‘g 9Wbg DSea’ @SeWaV @]c‘\OZ’ A]‘SO\ 
9S\b‘OZ :OWZg’ FO‘Y BO 8‘SO*8SdS‘Zg F‘Saa’ JVS MOdS %B]a 7\USZSa*MSab >]ZZge]]R 
?\RS^S\RS\b&’ BO E^W\Wi\ %I^O\WaV ZO\UcOUS&’ O\R IO\bO C]\WQO :OWZg F‘Saa)  

JVS ]TTWQWOZ aQ]^W\U Q][[S\b ^S‘W]R eOa W\WbWOZZg aQVSRcZSR b] Q]\bW\cS c\bWZ D]dS[PS‘ 
,’ -++2’ Pcb eOa SfbS\RSR c\bWZ D]dS[PS‘ 2’ -++2 Ob bVS ‘S_cSab ]T aSdS‘OZ abOYSV]ZRS‘a) 
JVS SO‘Zg aQ]^W\U ^‘]QSaa W\QZcRSR ]\S %,& OUS\Qg aQ]^W\U [SSbW\U O\R TWdS %0& ^cPZWQ 
aQ]^W\U [SSbW\Ua eVS‘S OUS\Qg ‘S^‘SaS\bObWdSa O\R bVS US\S‘OZ ^cPZWQ eS‘S UWdS\ bVS 
]^^]‘bc\Wbg b] ^‘]dWRS dS‘POZ O\R e‘WbbS\ Q][[S\ba) ?\ ORRWbW]\’ bV]aS eWaVW\U b] 
^‘]dWRS Q][[S\ba Q]cZR dWSe ^‘]XSQb W\T]‘[ObW]\ ]\ CSb‘]la eSPaWbS O\R ‘Sa^]\R W\ 
e‘WbW\U ]‘ Pg S[OWZ)  7 ac[[O‘g ]T bVS SO‘Zg aQ]^W\U [SSbW\Ua Wa ^‘SaS\bSR W\ JOPZS .(, 
O\R ORRWbW]\OZ RSbOWZ Wa W\QZcRSR W\ 7^^S\RWf 8) 

DIJTM +%)& FMZ[ZQLM C\J^I‘ 7_[MVZQWV 7IYT‘ CKWXQVO >MM[QVOZ 

=WKI[QWV 6I[M IVL DQUM 
?\UJMY WN  
3[[MVLMMZ 

4NGRSPO 9KFFMG >EJPPM  
’,+& >GMDY 0VGOUG# 8PS 0OIGMGS  

;ETPDGR /# (&&- 
, TP . Q%N% 

-- 

<CO <CEKHKE <CRL =GERGCTKPO 2GOTGR  
-,&& 1GVGRMY 1PUMGVCRF# 8PS 0OIGMGS 

;ETPDGR ’’# (&&- 
, TP . Q%N% 

+. 

BKMSJKRG @OKTGF 9GTJPFKST 2JUREJ  
*)+& BKMSJKRG 1PUMGVCRF# 8PS 0OIGMGS  

;ETPDGR ’,# (&&- 
, TP . Q%N% 

-) 

2KTY PH 1GVGRMY 6KMMS <UDMKE 8KDRCRY  
*** :% =GXHPRF 3RKVG# 1GVGRMY 6KMMS  
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7b bVS SO‘Zg aQ]^W\U [SSbW\Ua’ ^O‘bWQW^O\ba ‘SQSWdSR W\T]‘[ObW]\ OP]cb bVS MSabaWRS 
;fbS\aW]\ J‘O\aWb 9]‘‘WR]‘ IbcRg O‘SO’ bVS ‘SUW]\la b‘O\aWb \SSRa’ bVS ‘O\US ]T b‘O\aWb 
[]RSa Q]\aWRS‘SR’ O\R W\T]‘[ObW]\ OP]cb bVS be] ^‘SdW]caZg abcRWSR VWab]‘WQOZ 
OZWU\[S\ba %MWZaVW‘S 8]cZSdO‘R O\R IO\bO C]\WQO 8]cZSdO‘R&) :c‘W\U bVS SO‘Zg aQ]^W\U 
^‘]QSaa’ abOYSV]ZRS‘a eS‘S W\dWbSR b] Q][[S\b ]\ b‘O\aWb []RSa’ b‘O\aWb OZWU\[S\ba’ 
^]bS\bWOZ abObW]\ Z]QObW]\a’ SdOZcObW]\ Q‘WbS‘WO O\R ]bVS‘ US\S‘OZ WaacSa OP]cb bVS abcRg) 
DSO‘Zg /++ Q][[S\ba eS‘S ‘SQSWdSR Oa ^O‘b ]T bVS SO‘Zg aQ]^W\U ]cb‘SOQV ^‘]QSaa) 

JV‘]cUV bVS SO‘Zg aQ]^W\U ^‘]QSaa’ bVS ^‘]XSQb bSO[ ZSO‘\SR bVOb bVS ]dS‘eVSZ[W\U 
[OX]‘Wbg ]T abOYSV]ZRS‘a ac^^]‘bSR bVS \SSR T]‘ b‘O\aWb W[^‘]dS[S\ba W\ bVS MSabaWRS 
;fbS\aW]\ J‘O\aWb 9]‘‘WR]‘ IbcRg 7‘SO’ eWbV O MWZaVW‘S 8]cZSdO‘R acPeOg WRS\bWTWSR Oa 
bVS []ab TOd]‘SR ‘]cbS O\R []RS) MVWZS bVS IO\bO C]\WQO OZWU\[S\b OZa] ‘SQSWdSR 
\]bWQSOPZS ac^^]‘b’ [O\g abOYSV]ZRS‘a acUUSabSR bVOb CSb‘] Q]\aWRS‘ O ^‘]XSQb bVOb e]cZR 
W\QZcRS P]bV O MWZaVW‘S 8]cZSdO‘R O\R O IO\bO C]\WQO 8]cZSdO‘R OZWU\[S\b) ?\ [O\g 
QOaSa’ eVS‘S bVS ^cPZWQ eOa W\ TOd]‘ ]T P]bV bVSaS OZWU\[S\ba’ []ab bV]cUVb bVOb bVS 
MWZaVW‘S OZbS‘\ObWdS aV]cZR bOYS ^‘SQSRS\QS) BW[WbSR POQYW\U eOa d]WQSR T]‘ 
OS‘WOZ*[]\]‘OWZ’ ZWUVb ‘OWZ ]‘ Pca ‘O^WR b‘O\aWb []RSa) 

7TbS‘ Q][^ZSbW]\ ]T bVS SO‘Zg aQ]^W\U [SSbW\Ua’ CSb‘] Q]\RcQbSR acPaS_cS\b aS‘WSa ]T 
Q][[c\Wbg [SSbW\Ua b] YSS^ abOYSV]ZRS‘a W\T]‘[SR ]T bVS ^‘]XSQbla ^‘]U‘Saa Ob SOQV 
RSQWaW]\([OYW\U [WZSab]\S) 7b bVSaS acPaS_cS\b ^cPZWQ c^RObS [SSbW\Ua’ CSb‘] 
Q]\aWabS\bZg VSO‘R T‘][ abOYSV]ZRS‘a bVOb bVSW‘ ^‘STS‘‘SR []RS ]T b‘O\aWb Wa O VSOdg ‘OWZ 
acPeOg’ eWbV ]dS‘ 4+" ]T Q][[S\ba ‘SQSWdSR TOd]‘W\U O MWZaVW‘S OZWU\[S\b) JVS ZWab ]T 
bVS Q][[c\Wbg c^RObS [SSbW\Ua Wa aV]e\ ]\ JOPZS .(-) 

JVS Q]ZZObS‘OZ [ObS‘WOZ bVOb OQQ][^O\WSR bVS ^cPZWQ ^O‘bWQW^ObW]\ ^‘]QSaa %^cPZWQ \]bWQSa’ 
ZWaba ]T Z]QObW]\a eVS‘S ^]abS‘a eS‘S RWa^ZOgSR’ [SRWO Q]\bOQbSR T]‘ abcRg’ PZ]U S\b‘WSa’ 
ZWab ]T Q][[c\Wbg ]‘UO\WhObW]\a’ \]bWQSa aS\b b] bVS <SRS‘OZ HSUWabS‘’ SbQ)& QO\ PS T]c\R 
W\ bVS FFF T]‘ bVS MSabaWRS ;fbS\aW]\ J‘O\aWb 9]‘‘WR]‘ W\ 7^^S\RWf 7) 
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+&+ 6YIN[ 7;C’7;B CKWXQVO 3K[Q]Q[QMZ 

JVS :‘OTb ;?I*;?H( 79; ^VOaS ]T bVS MSabaWRS ;fbS\aW]\ F‘]XSQb Q]\bW\cSR bVS 
b‘O\a^O‘S\b O\R W\QZcaWdS Q][[c\Wbg ]cb‘SOQV ^‘]QSaa bVOb \]b ]\Zg PcWZb c^]\’ Pcb OZa] 
S\VO\QSR’ bVS ^cPZWQ S\UOUS[S\b STT]‘ba W[^ZS[S\bSR Rc‘W\U bVS 77 ^VOaS ]T bVS 
^‘]XSQb)  

+&, ;VQ[QI[QWV WN CKWXQVO "?W[QKM WN ;V[MV[’?W[QKM WN AYMXIYI[QWV#  

JVS D;F7 aQ]^W\U ^S‘W]R T]‘ bVS MSabaWRS ;fbS\aW]\ J‘O\aWb 9]‘‘WR]‘ :‘OTb ;?I*;?H 
Q][[S\QSR eWbV <J7la O^^‘]dOZ ]T bVS D]bWQS ]T ?\bS\b %DE?& b] ^‘S^O‘S O\ 
;\dW‘]\[S\bOZ ?[^OQb IbObS[S\b %;?I&) JVS DE? eOa ^cPZWaVSR W\ bVS <SRS‘OZ HSUWabS‘ 
]\ CO‘QV -/’ -++4 %<H ,.0+2’ L]Z) 2/’ D]) 03&) JVS D;F7 aQ]^W\U ^S‘W]R QZ]aSR ]\ COg 
2’ -++4) 
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JVS DE? O\\]c\QSR bVS <J7la W\bS\b b] ^‘S^O‘S O\ ;?I W\ OQQ]‘RO\QS eWbV D;F7) JVWa 
^‘]dWRSR T]‘[OZ \]bWQS ]T bVS ]^^]‘bc\Wbg b] Q][[S\b W\ e‘WbW\U O\R*]‘ Ob bVS ^cPZWQ 
aQ]^W\U [SSbW\Ua) JVS DE? OZa] W\QZcRSR W\T]‘[ObW]\ ]\ bVS ^‘]XSQb POQYU‘]c\R’ abcRg 
O‘SO’ ^]bS\bWOZ OZbS‘\ObWdSa’ O\R ^‘]POPZS STTSQba b] PS abcRWSR) <J7 ^‘]QSRc‘Sa’ ‘SZSdO\b 
aQ]^W\U [SSbW\U W\T]‘[ObW]\’ O\R Q]\bOQb W\T]‘[ObW]\ eS‘S OZa] ^‘]dWRSR)  

CSb‘] aS\b O D]bWQS ]T F‘S^O‘ObW]\ %DEF& T]‘ O\ ;\dW‘]\[S\bOZ ?[^OQb HS^]‘b %;?H& b] 
bVS IbObS 9ZSO‘W\UV]caS ]\ CO‘QV -/’ -++4) 7 Q]^g ]T bVS DEF Wa Q]\bOW\SR W\ 7^^S\RWf 
9) JVS DEF O\\]c\QSR CSb‘]la W\bS\b b] ^‘S^O‘S O\ ;?H ^c‘acO\b b] 9;G7) BWYS bVS 
DE?’ Wb ^‘]dWRSR T]‘[OZ \]bWQS ]T bVS ]^^]‘bc\Wbg b] Q][[S\b W\ e‘WbW\U O\R*]‘ Ob bVS 
^cPZWQ aQ]^W\U [SSbW\Ua O\R Q][[S\QSR bVS 9;G7 aQ]^W\U ^S‘W]R) JVS DEF ORdWaSR 
9OZWT]‘\WO OUS\QWSa ]T bVSW‘ ]PZWUObW]\ b] Q][[S\b ]\ bVS ^‘]^]aSR ^‘]XSQb eWbVW\ .+ 
ROga)  FcPZWQ  \]bWQSa  ]T  bVS  DE?*DEF  O\R  aQ]^W\U  [SSbW\Ua  eS‘S  ^‘W\bSR  W\  Z]QOZ  
\Sea^O^S‘a) 

3& ?W[QKM WN AYMXIYI[QWV >IQTQVOZ 

JVS DEF eOa RWab‘WPcbSR b] OUS\QWSa O\R ]‘UO\WhObW]\a eWbVW\ bVS abcRg Q]‘‘WR]‘ O\R b] 
Xc‘WaRWQbW]\a eWbV O\ W\bS‘Sab W\ bVS ^‘]^]aSR ^‘]XSQb) JVS DEF eOa RWab‘WPcbSR dWO O 
b‘OQSOPZS RSZWdS‘g aS‘dWQS %KIFI’ 9]\TW‘[SR :SZWdS‘g& ]\ CO‘QV -/’ -++4) DEF ^OQYOUSa 
eS‘S aS\b b]5 

· -0 <SRS‘OZ OUS\QWSa 

· /3 abObS OUS\QWSa 

· 2 ‘SUW]\OZ OUS\QWSa 

· 43 Z]QOZ OUS\QWSa 
 
ET bVS 43 DEF ^OQYOUSa aS\b b] Z]QOZ OUS\QWSa’ / eS‘S aS\b b] aQV]]Z RWab‘WQba O\R 4/ b] 
abcRg O‘SO QWbWSa) ET bVS 2 DEF ^OQYOUSa aS\b b] ‘SUW]\OZ OUS\QWSa’ . eS‘S aS\b b] cbWZWbg 
^‘]dWRS‘a) 

?\ b]bOZ’ ,23 DEF ^OQYOUSa eS‘S RWab‘WPcbSR6 W\ a][S W\abO\QSa DEFa eS‘S aS\b b] 
aSdS‘OZ ]TTWQSa eWbVW\ O\ OUS\Qg b] S\ac‘S bVOb OZZ ‘Sa^]\aWPZS O\R b‘cabSS OUS\QWSa eS‘S 
^‘]^S‘Zg \]bWTWSR) JVS Q][^ZSbS [OWZW\U ZWab ]T bV]aS W\RWdWRcOZa’ eV] ‘SQSWdSR O DEF 
^OQYOUS’ W\QZcRW\U bVS ‘SQW^WS\b \O[S’ ]‘UO\WhObW]\’ O\R ORR‘Saa’ Wa W\QZcRSR W\ 
7^^S\RWf ;) 

+&- 3OMVK‘ CKWXQVO 

7US\Qg aQ]^W\U [SSbW\Ua eS‘S VSZR b] ^‘]dWRS O\ ]^^]‘bc\Wbg T]‘ bV]aS OUS\QWSa 
^]bS\bWOZZg W\bS‘SabSR W\ bVS ^‘]XSQb’ ]‘ VOdW\U ‘SZSdO\b Sf^S‘bWaS ^S‘bOW\W\U b] bVS ^‘]XSQb’ 
b] VOdS W\^cb Ob O\ SO‘Zg abOUS)  

3& 6MNQVQ[QWVZ WN AIY[QKQXI[QVO IVL 5WWXMYI[QVO 3OMVKQMZ 

JVS 9]RS ]T <SRS‘OZ HSUcZObW]\a RSTW\Sa O ^O‘bWQW^ObW\U OUS\Qg Oa bVS T]ZZ]eW\U5 

7 <SRS‘OZ’ IbObS’ Z]QOZ’ ]‘ TSRS‘OZZg(‘SQ]U\WhSR ?\RWO\ b‘WPOZ U]dS‘\[S\bOZ c\Wb bVOb [Og 
VOdS O\ W\bS‘Sab W\ bVS ^‘]^]aSR ^‘]XSQb O\R VOa OQQS^bSR O\ W\dWbObW]\ b] PS O 
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^O‘bWQW^ObW\U OUS\Qg’ ]‘’ W\ bVS QOaS ]T O <SRS‘OZ OUS\Qg’ VOa \]b RSQZW\SR bVS W\dWbObW]\ W\ 
OQQ]‘RO\QS eWbV -. K)I)9) ,.4%R&%.&) 

7QQ]‘RW\U b] 9;G %/+ 9<H ,0+3)0&’ mQ]]^S‘ObW\U OUS\Qgn [SO\a O\g <SRS‘OZ OUS\Qg’ 
]bVS‘ bVO\ O ZSOR OUS\Qg’ bVOb VOa Xc‘WaRWQbW]\ Pg ZOe ]‘ a^SQWOZ Sf^S‘bWaS eWbV ‘Sa^SQb b] 
O\g S\dW‘]\[S\bOZ W[^OQb W\d]ZdSR W\ O ^‘]^]aSR ^‘]XSQb ]‘ ^‘]XSQb OZbS‘\ObWdS) 7 IbObS ]‘ 
Z]QOZ OUS\Qg ]T aW[WZO‘ _cOZWTWQObW]\a OZa] PSQ][Sa O 9]]^S‘ObW\U 7US\Qg)  

FO‘bWQW^ObW\U OUS\QWSa O‘S bV]aS eWbV O\ W\bS‘Sab W\ bVS ^‘]XSQb) JVS abO\RO‘R T]‘ 
FO‘bWQW^ObW\U 7US\Qg abObca Wa []‘S S\Q][^OaaW\U bVO\ bVS abO\RO‘R T]‘ 9]]^S‘ObW\U 
OUS\Qg abObca RSaQ‘WPSR OP]dS) JVS‘ST]‘S’ 9]]^S‘ObW\U 7US\QWSa O‘S’ Pg RSTW\WbW]\’ 
FO‘bWQW^ObW\U 7US\QWSa’ Pcb \]b OZZ FO‘bWQW^ObW\U 7US\QWSa O‘S 9]]^S‘ObW\U 7US\QWSa)  

4& AIY[QKQXI[QVO 3OMVK‘ ;V]Q[I[QWVZ 

FO‘bWQW^ObW\U 7US\Qg BSbbS‘a ]T ?\dWbObW]\ QO\ PS T]c\R W\ bVS IQ]^W\U HS^]‘b ]T 
7^^S\RWf 7) 

5& 3OMVK‘ CKWXQVO >MM[QVO 

JVS 7US\Qg IQ]^W\U CSSbW\U eOa VSZR ]\ C]\ROg’ 7^‘WZ ,.’ -++4 Ob ,+5++ 7C Ob CSb‘]’ 
, =ObSeOg FZOhO W\ B]a 7\USZSa) -/ W\RWdWRcOZa ‘S^‘SaS\bW\U O dO‘WSbg ]T Z]QOZ’ abObS O\R 
TSRS‘OZ OUS\QWSa O\R ]bVS‘ ]‘UO\WhObW]\a ObbS\RSR) JVS T]ZZ]eW\U OUS\QWSa eS‘S 
‘S^‘SaS\bSR Ob bVS [SSbW\U5 

· JVS K)I) =S\S‘OZ IS‘dWQSa 7R[W\Wab‘ObW]\ 

· K\WdS‘aWbg ]T 9OZWT]‘\WO B]a 7\USZSa 

· JVS 9Wbg ]T B]a 7\USZSa FZO\\W\U :S^O‘b[S\b 

· JVS 9Wbg ]T B]a 7\USZSa HSQ‘SObW]\ O\R FO‘Ya :S^O‘b[S\b 

· JVS 9Wbg ]T B]a 7\USZSa F]ZWQS :S^O‘b[S\b 

· JVS 9]c\bg ]T B]a 7\USZSa FZO\\W\U :S^O‘b[S\b’ <W‘S :S^O‘b[S\b O\R 9][[c\Wbg 
O\R IS\W]‘ IS‘dWQSa :S^O‘b[S\b 

· JVS 9Wbg ]T 9cZdS‘ 9Wbg F]ZWQS :S^O‘b[S\b 

· JVS <SRS‘OZ J‘O\aWb 7R[W\Wab‘ObW]\ 

· JVS I]cbVS‘\ 9OZWT]‘\WO 7aa]QWObW]\ ]T =]dS‘\[S\ba 

· JVS 9Wbg ]T 8SdS‘Zg >WZZa J‘O\a^]‘bObW]\ 

· JVS 9Wbg ]T IO\bO C]\WQO <W‘S :S^O‘b[S\b 

· JVS K)I) 7‘[g 9]‘^a ]T ;\UW\SS‘a 

· JVS ;f^]aWbW]\ 9]\ab‘cQbW]\ 7cbV]‘Wbg 

· JVS 9OZWT]‘\WO :S^O‘b[S\b ]T J‘O\a^]‘bObW]\ 

· EI>7 9OZWT]‘\WO Jc\\SZW\U K\Wb 
 
JVS OUS\Qg ‘S^‘SaS\bObWdSa eS‘S dS‘g S\UOUSR W\ bVS ^‘SaS\bObW]\ O\R RWaQcaaW]\ ‘SZObSR 
b] bVS MSabaWRS IcPeOg ;fbS\aW]\) 7^^‘]fW[ObSZg 0 OUS\QWSa acP[WbbSR T]‘[OZ e‘WbbS\ 
Q][[S\ba Rc‘W\U bVS aQ]^W\U ^S‘W]R) JVS Q][[S\ba acP[WbbSR ab‘SaaSR bVS \SSR T]‘ bVS 
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acPeOg O\R ^O‘bWQcZO‘ abObW]\ Z]QObW]\a’ acQV Oa K9B7la RSaW‘S T]‘ O ab]^ \SO‘ bVSW‘ 
QO[^ca) 7RRWbW]\OZ Q][[S\ba RWaQcaaSR bVS \SQSaaO‘g Q]]‘RW\ObW]\ eWbV bVS dO‘W]ca 
QWbWSal ^ZO\\W\U’ ^]ZWQS O\R TW‘S RS^O‘b[S\ba WT O\R eVS\ Q]\ab‘cQbW]\ PSUW\a) 

JVS aWU\(W\ aVSSb’ F]eS‘F]W\b ^‘SaS\bObW]\’ O\R b‘O\aQ‘W^ba T‘][ bVS ?\bS‘OUS\Qg 
IQ]^W\U [SSbW\U O‘S ^‘]dWRSR W\ bVS IQ]^W\U HS^]‘b ]T 7^^S\RWf 7) 

+&. A\JTQK CKWXQVO  

3& ?W[QNQKI[QWV 6I[IJIZM 

<]‘ bVS :‘OTb ;?I*;?H ^VOaS’ CSb‘] [OW\bOW\a O\R c^RObSa bVS abOYSV]ZRS‘ RObOPOaS bVOb 
eOa W\WbWOZZg RSdSZ]^SR Rc‘W\U bVS 77 abcRg b] b‘OQY W\d]ZdSR W\RWdWRcOZa O\R U‘]c^a’ 
bVSW‘ O‘SOa ]T W\bS‘Sab’ Q][[c\WQObW]\’ O\R ]bVS‘ ^S‘bW\S\b W\T]‘[ObW]\ T]‘ bVS Rc‘ObW]\ 
]T bVS ^‘]XSQb) JVS RObOPOaS Qc‘‘S\bZg W\QZcRSa5  

· ;ZSQbSR ]TTWQWOZa ]\ bVS Z]QOZ’ abObS O\R TSRS‘OZ ZSdSZ 

· DSWUVP]‘V]]R 9]c\QWZa O\R ]bVS‘ SZSQbSR U‘]c^a 

· >][S]e\S‘a 7aa]QWObW]\a O\R DSWUVP]‘V]]R E‘UO\WhObW]\a 

· 9VO[PS‘a ]T 9][[S‘QS’ Z]QOZ 8caW\Saa ?[^‘]dS[S\b :Wab‘WQba %8?:a& O\R PcaW\Saa 
ZSORS‘a 

· F‘]^S‘bg [O\OUS[S\b TW‘[a 

· 9][[c\Wbg(POaSR O\R QWdWQ ]‘UO\WhObW]\a 

· I]QWOZ aS‘dWQS ^‘]dWRS‘a 

· IbOYSV]ZRS‘a Ob YSg RSabW\ObW]\a O\R S[^Z]gS‘a 

· J‘O\a^]‘bObW]\ ORd]QObSa O\R W\bS‘Sab U‘]c^a 

· F‘W\b’ P‘]ORQOab O\R SZSQb‘]\WQ [SRWO’ W\QZcRW\U Q][[c\Wbg(POaSR ^cPZWQObW]\a’ 
PZ]Ua O\R ]bVS‘ m\Sen [SRWO 

· IbOYSV]ZRS‘a eV] ObbS\RSR O\g 77 [SSbW\U ]‘ ^‘]dWRSR Q][[S\b 

· EbVS‘ W\bS‘SabSR U‘]c^a O\R ^S‘a]\a  
 
7 ZWab ]T abOYSV]ZRS‘a’ SZSQbSR ]TTWQWOZa O\R YSg ]‘UO\WhObW]\a O\R PcaW\SaaSa W\ bVS 
^‘]XSQb abcRg O‘SO eS‘S W\QZcRSR W\ bVS ^‘]XSQb RObOPOaS Rc‘W\U bVS 77 abOUS) 7RRW\U b] 
bVOb RObOPOaS’ CSb‘] \]bWTWSR abOYSV]ZRS‘a OP]cb bVS aWf %1& ^cPZWQ aQ]^W\U [SSbW\Ua dWO 
S[OWZ b] O^^‘]fW[ObSZg ,’+3+ W\RWdWRcOZa O\R dWO ^]abOZ [OWZ b] O^^‘]fW[ObSZg /2+ 
W\RWdWRcOZa) ?\ ORRWbW]\’ [SSbW\U \]bWTWQObW]\a eS‘S ^]abSR b] bVS MSabaWRS IcPeOg 
;fbS\aW]\ <OQSP]]Y =‘]c^ eWbV O^^‘]fW[ObSZg ,’102 [S[PS‘a) 

4& A\JTQK ?W[QNQKI[QWV 3K[Q]Q[QMZ 

7 dO‘WSbg ]T [SbV]Ra eS‘S S[^Z]gSR b] \]bWTg abOYSV]ZRS‘a OP]cb bVS FcPZWQ IQ]^W\U 
[SSbW\Ua) JVSaS [SSbW\Ua eS‘S ^cPZWQWhSR dWO RW‘SQb [OWZ \]bWQSa b] bVS abcRg RObOPOaS’ 
S[OWZa b] bVS ^‘]XSQb RObOPOaS’ ^]abW\Ua ]\ CSb‘]la eSPaWbS’ ^]abW\U ]\ bVS <OQSP]]Y 
U‘]c^ ^OUS O\R aS\RW\U O [SaaOUS b] OZZ U‘]c^ [S[PS‘a’ RWa^ZOg ORdS‘bWaS[S\ba W\ 
[cZbW(ZW\UcOZ ^cPZWQObW]\a %;\UZWaV’ I^O\WaV’ O\R A]‘SO\&’ O\R \]bWQSa ^ZOQSR ]\ CSb‘] 
PcaSa  O\R  b‘OW\a  aS‘dW\U  bVS  ^‘]XSQb  O‘SO)  7  [SRWO  ‘SZSOaS  eOa  RWab‘WPcbSR  b]  3.  Z]QOZ’  
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‘SUW]\OZ’ SbV\WQ O\R [cZbW(ZW\UcOZ ^cPZWQObW]\a Oa eSZZ Oa P‘]ORQOab [SRWO’ PZ]Ua O\R 
]bVS‘ ]\ZW\S \Sea O\R W\T]‘[ObW]\ ]cbZSba) D]bWQW\U eOa Q]\RcQbSR W\ ;\UZWaV’ I^O\WaV’ 
O\R A]‘SO\)  

:W‘SQb COWZ 
JVS ^‘]XSQb bSO[ RSdSZ]^SR O ^cPZWQ aQ]^W\U [SSbW\U W\dWbObW]\ TZgS‘ T]‘ ^]abOZ 
RWab‘WPcbW]\ eWbVW\ bVS abcRg O‘SO) JVS ^cPZWQ aQ]^W\U [SSbW\U W\dWbObW]\ TZgS‘ eOa [OWZSR 
b] O^^‘]fW[ObSZg /2+ ORR‘SaaSa W\ bVS ^‘]XSQb RObOPOaS) 7 Q]^g ]T bVS TZgS‘ QO\ PS T]c\R 
W\ bVS IQ]^W\U HS^]‘b ]T 7^^S\RWf 7) JVSaS [SSbW\U \]bWQSa O‘‘WdSR W\ ‘SQW^WS\bal 
[OWZP]fSa be] eSSYa W\ ORdO\QS ]T bVS TW‘ab aQ]^W\U [SSbW\Ua)  

mJOYS E\San 
CSb‘] PcaSa O\R b‘OW\a aS‘dS Oa O\ STTSQbWdS eOg b] ‘SOQV ]cb b] O\ SfWabW\U ^]]Z ]T b‘O\aWb 
‘WRS‘a) F‘SQSRW\U bVS FcPZWQ IQ]^W\U [SSbW\Ua’ mJOYS E\Sn P‘]QVc‘Sa W\dWbW\U b‘O\aWb 
caS‘a b] bVS IQ]^W\U CSSbW\Ua eS‘S ^ZOQSR ]\ CSb‘] PcaSa W\ ]‘ ORXOQS\b b] bVS ^‘]XSQb 
O‘SO O\R ]\ CSb‘] HSR O\R Fc‘^ZS BW\S b‘OW\a) JVS JOYS E\Sa eS‘S WRS\bWQOZ W\ Q]\bS\b 
b] bVS :W‘SQb COWZ \]bWQSa RSaQ‘WPSR W\ ISQbW]\ -)0)-), O\R O‘S W\QZcRSR W\ bVS IQ]^W\U 
HS^]‘b ]T 7^^S\RWf 7)  

;[OWZ 8ZOaba 
JVS ^‘]XSQb bSO[ RWaaS[W\ObSR S[OWZ PZOaba’ ]‘ SZSQb‘]\WQ [OWZW\Ua’ b] OZZ abOYSV]ZRS‘a W\ 
bVS RObOPOaS eWbV S[OWZ ORR‘SaaSa’ W\QZcRW\U SZSQbSR ]TTWQWOZa’ \SWUVP]‘V]]R Q]c\QWZa’ 
Q][[c\Wbg(POaSR ]‘UO\WhObW]\a O\R W\RWdWRcOZ abOYSV]ZRS‘a) JVSaS U‘]c^a bVS\ eS‘S 
OaYSR b] T]‘eO‘R bVSaS S[OWZ PZOaba b] bVSW‘ Q]\abWbcS\ba O\R*]‘ [S[PS‘a) ;[OWZ PZOaba 
O‘S bg^WQOZZg caSR b] RWab‘WPcbS bVS aQ]^W\U [SSbW\U O\\]c\QS[S\ba O\R ]bVS‘ ^‘]XSQb 
W\T]‘[ObW]\ W\abO\bZg O\R b] ZO‘US \c[PS‘a ]T ^S]^ZS) 7 Q]^g ]T bVS SPZOab QO\ PS T]c\R 
W\ bVS IQ]^W\U HS^]‘b ]T 7^^S\RWf 7) 

;ZSQb‘]\WQ RWab‘WPcbW]\ ]T bVS [SSbW\U \]bWQS b]]Y ^ZOQS ]\ CO‘QV ,4 O\R 7^‘WZ 4’ -++4) 
D]bWQSa eS‘S aS\b b] ,’+.- S[OWZ ORR‘SaaSa eWbVW\ bVS SfWabW\U ^‘]XSQb RObOPOaS) 7 Q]^g ]T 
bVS S[OWZ QO\ OZa] PS T]c\R W\ 7^^S\RWf @) ?\ ORRWbW]\’ O\ S[OWZ eOa aS\b b] bVS RObOPOaS 
]\ 7^‘WZ .+’ -++4 Oa O ‘S[W\RS‘ T]‘ abOYSV]ZRS‘a b] acP[Wb bVSW‘ Q][[S\ba ^‘W]‘ b] bVS 
Q][[S\b RSORZW\S ]\ COg 2’ -++4) 

DSea^O^S‘ 7RdS‘bWaS[S\ba 
:Wa^ZOg ORdS‘bWaS[S\ba T]‘ bVS IQ]^W\U CSSbW\Ua eS‘S ^ZOQSR W\ aSdS\ %2& ^‘W\b O\R ]\S 
%,& ]\ZW\S \Sea^O^S‘ eWbVW\ bVS abcRg O‘SO)  JVSaS eS‘S aSZSQbSR POaSR ]\ bVSW‘ 
US]U‘O^VWQ T]Qca’ ZO\UcOUS \SSRa O\R OcRWbSR QW‘QcZObW]\ \c[PS‘a) DSea^O^S‘a bVOb 
QO‘‘WSR aQ]^W\U [SSbW\U ORdS‘bWaS[S\ba W\QZcRSR5  

· A]‘SO\ JW[Sa %A]‘SO\ ZO\UcOUS& 

· 8SdS‘Zg F‘Saa*FO‘Y BO 8‘SO DSea 

· B]a 7\USZSa ?\RS^S\RS\b %>]ZZge]]R O\R MSab >]ZZge]]R ;RWbW]\a& 

· K9B7 :OWZg 8‘cW\ %E\ZW\S& 

· @SeWaV @]c‘\OZ 

· 8SdS‘Zg >WZZa 9]c‘WS‘ 



 
  

A\JTQK AIY[QKQXI[QWV ! 5WUU\VQ[‘ @\[YMIKP BMXWY[  
 

F 7 C D C ; 6 7  C E 4 F 3 H  7 G D 7 ? C ; @ ?   
3\O\Z[ **$ *()( AIOM +%)( 

· IO\bO C]\WQO :OWZg F‘Saa 

· >]g %I^O\WaV BO\UcOUS& 
 

JVS ORdS‘bWaS[S\ba O\\]c\QSR bVS aQ]^W\U [SSbW\U bW[Sa O\R Z]QObW]\a’ O\R OZa] 
^‘]dWRSR Q]\bOQb W\T]‘[ObW]\ T]‘ ^S‘a]\a eWaVW\U b] UOW\ ORRWbW]\OZ W\T]‘[ObW]\ ]\ bVS 
^‘]XSQb) JVSaS \Sea^O^S‘ ORdS‘bWaS[S\ba O‘S W\QZcRSR W\ bVS IQ]^W\U HS^]‘b ]T 7^^S\RWf 
7)  

F‘]XSQb MSP^OUS 
JVS ^‘]XSQb eSPaWbS aS‘dSa Oa O QS\b‘OZ ^]W\b eVS‘S abOYSV]ZRS‘a QO\ ]PbOW\ W\T]‘[ObW]\ 
OP]cb bVS ^‘]XSQb) JVS ^‘]XSQb eSPaWbS %Z]QObSR Ob eee)[Sb‘])\Sb*eSabaWRS& eOa W\WbWOZZg 
caSR  T]‘  bVS  77  ^VOaS  O\R  eOa  c^RObSR  T]‘  bVS  ^c‘^]aSa  ]T  bVS  :‘OTb  ;?I*;?H  ^VOaS’  
W\QZcRW\U ^cPZWQWhW\U bVS FcPZWQ IQ]^W\U [SSbW\Ua) MSPaWbS Q]\bS\b T]‘ bVS MSabaWRS 
;fbS\aW]\ W\QZcRSa O ^‘]XSQb ]dS‘dWSe’ W\T]‘[ObW]\ OP]cb [SSbW\Ua O\R Q]ZZObS‘OZ 
[ObS‘WOZa W\QZcRW\U <OQb IVSSba’ ^‘SaS\bObW]\a [ORS Ob bVS ^cPZWQ [SSbW\Ua O\R ]bVS‘ 
W\T]‘[ObW]\ ]T W\bS‘Sab b] bVS ^cPZWQ T‘][ P]bV bVS Qc‘‘S\b O\R ^‘SdW]ca ^‘]XSQb ^VOaSa) 
JVS eSPaWbS eWZZ Q]\bW\cS b] PS c^RObSR Ob YSg abcRg [WZSab]\Sa)  

<OQSP]]Y 
JVS MSabaWRS IcPeOg ;fbS\aW]\ <OQSP]]Y U‘]c^ VOa PSQ][S O\ S\]‘[]caZg VSZ^TcZ b]]Z 
W\ SRcQObW\U bVS ^cPZWQ OP]cb bVS ^‘]XSQb O\R W\ ^O‘bWQcZO‘ USbbW\U O g]c\US‘ RS[]U‘O^VWQ 
W\bS‘SabSR W\ bVS ^‘]XSQb) ?b Wa OZa] O\ STTWQWS\b eOg b] RWaaS[W\ObS W\T]‘[ObW]\ O\R 
c^RObSa ]\ bVS ^‘]XSQb b] abOYSV]ZRS‘a) J] RObS’ ,’2+- ^S]^ZS VOdS X]W\SR bVS MSabaWRS 
IcPeOg ;fbS\aW]\ <OQSP]]Y =‘]c^) 

CSaaOUSa aS\b dWO <OQSP]]Y eS‘S RWab‘WPcbSR CO‘QV ,4 O\R 7^‘WZ 4’ -++4 b] U‘]c^ 
[S[PS‘a) 7 ‘S[W\RS‘ eOa RWab‘WPcbSR b] [S[PS‘a ]\ 7^‘WZ .+’ -++4’ b] S\Q]c‘OUS O\g 
ZOab [W\cbS Q][[S\ba T‘][ bVS Q][[c\Wbg) BW\Ya b] [SRWO Q]dS‘OUS’ Q][[S\ba OP]cb 
bVS OZbS‘\ObWdSa’ ]dS‘OZZ ac^^]‘b T]‘ bVS ^‘]XSQb O‘S OdOWZOPZS Ob bVS U‘]c^ ^OUS) JVS ^OUS 
eOa ZOab c^RObSR ]\ @c\S ,1’ -++4) 

<OQb IVSSb  
?\ ]‘RS‘ b] ^‘]dWRS abOYSV]ZRS‘a eWbV O\ ]dS‘dWSe ]T bVS ^‘]XSQb O\R b] ^‘]dWRS bVS[ eWbV 
POQYU‘]c\R OP]cb bVS MSabaWRS ;fbS\aW]\ :‘OTb ;?I*;?H ^‘]QSaa’ O TOQb aVSSb eOa 
RSdSZ]^SR) JVS TOQb aVSSb OZa] ^‘]dWRSR W\T]‘[ObW]\ OP]cb Tc\RW\U T]‘ bVS acPeOg 
^‘]XSQb’ bVS OZbS‘\ObWdSa PSW\U Tc‘bVS‘ abcRWSR O\R bVS aQVSRcZS T]‘ bVS ^‘]XSQb) JVS TOQb 
aVSSb Wa OZa] ^]abSR b] bVS ^‘]XSQb eSPaWbS Ob eee)[Sb‘])\Sb*eSabaWRS) 7 Q]^g ]T bVS TOQb 
aVSSb Wa Z]QObSR W\ bVS IQ]^W\U HS^]‘b ]T 7^^S\RWf 7) 

CSRWO 
JVS ^‘]XSQb bSO[ ‘SOQVSR ]cb b] [SRWO W\ O\bWQW^ObW]\ ]T bVS ^cPZWQ aQ]^W\U [SSbW\Ua’ 
O\R VSZR O [SRWO P‘WSTW\U dWO O eSP(POaSR Q]\TS‘S\QS agabS[ T]‘ \Sea^O^S‘a’ PZ]Ua’ O\R 
Z]QOZ ‘ORW] O\R bSZSdWaW]\ abObW]\a) 7b ZSOab 0 [SRWO U‘]c^a ^O‘bWQW^ObSR W\ bVS [SRWO 
P‘WSTW\U) JVWa ^‘]dWRSR O\]bVS‘ ]^^]‘bc\Wbg b] ^‘]dWRS O ^‘]XSQb c^RObS’ W\T]‘[ObW]\ 
OP]cb bVS aQ]^W\U [SSbW\Ua’ O\R V]e b] ^‘]dWRS W\^cb)  EbVS‘ [SRWO U‘]c^a’ eV] eS‘S 
c\OPZS b] ^O‘bWQW^ObS W\ bVS P‘WSTW\U O\R Sf^‘SaaSR W\bS‘Sab’ eS‘S P‘WSTSR W\RWdWRcOZZg) 
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5& 7TMK[ML @NNQKQIT 4YQMNQVO >MM[QVO 

Je] [SSbW\Ua eS‘S VSZR eWbV SZSQbSR ]TTWQWOZa O\R*]‘ bVSW‘ abOTT ^‘W]‘ b] bVS FcPZWQ 
IQ]^W\U [SSbW\Ua) Jg^WQOZZg’ bVS P‘WSTW\U aS‘dSa Oa O a]c\RW\U P]O‘R T]‘ bVS ^‘]XSQb bSO[ 
OP]cb bVS ^‘SaS\bObW]\’ O\R ^‘]dWRSa bVSaS ]TTWQSa \]bWTWQObW]\ OP]cb bVS c^Q][W\U 
[SSbW\Ua Oa eSZZ Oa ^‘SZW[W\O‘g W\T]‘[ObW]\ OP]cb bVS abObca ]T bVS ^‘]XSQb)  

JVS TW‘ab [SSbW\U eOa VSZR 7^‘WZ 1’ -++4 Ob B]a 7\USZSa 9Wbg >OZZ) -, ^S]^ZS’ ‘S^‘SaS\bW\U 
bVS T]ZZ]eW\U ,- ]TTWQSa ObbS\RSR bVS T]ZZ]eW\U [SSbW\U5 

· ETTWQS 9Wbg ]T B]a 7\USZSa5 :S^O‘b[S\b ]T 9Wbg FZO\\W\U 

· 9Wbg ]T B]a 7\USZSa5 ETTWQS ]T 9]c\QWZ[O\ @OQY MSWaa %:Wab‘WQb 0& 

· 9Wbg ]T B]a 7\USZSa5 ETTWQS ]T 9]c\QWZ[O\ 8WZZ H]aS\ROVZ %:Wab‘WQb ,,& 

· 9Wbg ]T B]a 7\USZSa5 ETTWQS ]T 9]c\QWZ[O\ >S‘P MSaa]\ %:Wab‘WQb ,+& 

· 9Wbg ]T B]a 7\USZSa5 ETTWQS ]T 9]c\QWZ[O\ J][ BO8]\US %:Wab‘WQb /& 

· 9Wbg ]T B]a 7\USZSa5 ETTWQS ]T COg]‘ 7\b]\W] LWZZO‘OWU]aO 

· 9Wbg ]T IO\bO C]\WQO 

· ETTWQS ]T 7aaS[PZg[O\ CWYS <ScS‘ 

· ETTWQS ]T 7aaS[PZg[O\ JSR BWSc 

· ETTWQS ]T B]a 7\USZSa 9]c\bg Ic^S‘dWa]‘ CO‘Y HWRZSg(JV][Oa 

· ETTWQS ]T IbObS IS\Ob]‘ <‘O\ FOdZSg 

· ETTWQS ]T K)I) 9]\U‘Saae][O\ :WO\S MOba]\ 
 
JVS  aSQ]\R  [SSbW\U  eOa  VSZR  7^‘WZ  2’  -++4  Ob  8SdS‘Zg  >WZZa  9Wbg  >OZZ)  ,-  ^S]^ZS’  
‘S^‘SaS\bW\U 3 ]TTWQSa ObbS\RSR bVS [SSbW\U5 

· 9Wbg ]T 8SdS‘Zg >WZZa 

· 9Wbg ]T 8SdS‘Zg >WZZa5 J‘OTTWQ O\R FO‘YW\U 9][[WaaW]\ 

· 9Wbg ]T B]a 7\USZSa5 ETTWQS ]T 9]c\QWZ[O\ @OQY MSWaa %:Wab‘WQb 0& 

· 9Wbg ]T B]a 7\USZSa5 ETTWQS ]T COg]‘ 7\b]\W] LWZZO‘OWU]aO 

· 9Wbg ]T MSab >]ZZge]]R 

· ETTWQS ]T IbObS 7aaS[PZg I^SOYS‘ AO‘S\ 8Oaa 

· ETTWQS ]T K)I) 9]\U‘Saa[O\ >S\‘g MOf[O\ 

· ETTWQS ]T K)I) IS\Ob]‘ :WO\S <SW\abSW\ 
 
JVS ^c‘^]aS ]T bVS P‘WSTW\U eOa b] ^‘]dWRS O ^‘SdWSe ]T bVS dWacOZ ^‘SaS\bObW]\ bVOb e]cZR 
PS RSZWdS‘SR b] bVS Q][[c\Wbg Ob bVS ^cPZWQ aQ]^W\U [SSbW\Ua) JVS W\T]‘[ObW]\ eOa eSZZ(
‘SQSWdSR’ Oa O‘SO SZSQbSR ]TTWQWOZa O‘S ac^^]‘bWdS ]T bVS ^‘]XSQb’ O\R e]cZR ZWYS b] WRS\bWTg 
]^^]‘bc\WbWSa b] mTOab(b‘OQYn O\R WRS\bWTg ORRWbW]\OZ Tc\Ra T]‘ bVS ^‘]XSQb) JVS‘S eOa 
W\bS‘Sab W\ V]e bVS CW\W[c[ E^S‘ObW\U ISU[S\ba %CEIa& eS‘S RSdSZ]^SR O\R bVS 
O\bWQW^ObSR Q][^ZSbW]\ RObS T]‘ SOQV aSU[S\b) JVS‘S eS‘S _cSabW]\a OP]cb bVS K9B7 O\R 
9‘S\aVOe abObW]\a’ O\R bVS OZWU\[S\b PSbeSS\ 9S\bc‘g 9Wbg O\R K9B7)  
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<W\OZZg’ bVS‘S eS‘S _cSabW]\a OP]cb Q]\ab‘cQbW]\ ^ZO\\W\U O\R [WbWUObW]\) CSb‘] 
‘Sa^]\RSR Pg \]bW\U bVS :‘OTb ;?I*;?H e]cZR \SSR b] WRS\bWTg Q]\ab‘cQbW]\ W[^OQba O\R 
[WbWUObW]\) 

6& A\JTQK CKWXQVO >MM[QVOZ 

7a aV]e\ ]\ JOPZS .(.’ aWf %1& ^cPZWQ aQ]^W\U [SSbW\Ua eS‘S aQVSRcZSR W\ bVS Q]‘‘WR]‘ 
O\R Q]\RcQbSR W\ Q][^ZWO\QS eWbV D;F7 O\R 9;G7 UcWRSZW\Sa) ?\ ]‘RS‘ b] ^‘]dWRS bVS 
U‘SObSab ]^^]‘bc\Wbg T]‘ Q][[c\Wbg ^O‘bWQW^ObW]\’ [SSbW\Ua eS‘S aQVSRcZSR W\ bVS SO‘Zg 
SdS\W\U ]\ eSSYROga) JVS [SSbW\U Z]QObW]\a eS‘S aSZSQbSR POaSR ]\ US]U‘O^VWQ Z]QObW]\’ 
‘SQ][[S\RObW]\a T‘][ Z]QOZ SZSQbSR ]TTWQWOZa O\R eWbV 7[S‘WQO\a eWbV :WaOPWZWbg 7Qb 
%7:7& O\R ^cPZWQ b‘O\aWb OQQSaaWPWZWbg Q]\aWRS‘ObW]\a) <]‘ bVS Q]\dS\WS\QS ]T OZZ 
ObbS\RSSa’ Pca ZW\Sa b] O\R T‘][ bVS [SSbW\U aWbSa eS‘S ^‘W\bSR ]\ bVS ^cPZWQ aQ]^W\U 
[SSbW\U W\dWbObW]\ TZgS‘a eVWQV QO\ PS T]c\R W\ bVS IQ]^W\U HS^]‘b) JVS b‘O\aQ‘W^ba T]‘ 
SOQV ]T bVS aWf ^cPZWQ aQ]^W\U [SSbW\Ua QO\ OZa] PS T]c\R W\ bVS IQ]^W\U HS^]‘b ]T 
7^^S\RWf 7) 

DIJTM +%+& FMZ[ZQLM C\J^I‘ 7_[MVZQWV CKWXQVO >MM[QVOZ 

=WKI[QWV 6I[M IVL DQUM 
?\UJMY WN  
3[[MVLMMZ 

80290 $ BGST#  
+/&+ BKMSJKRG 1PUMGVCRF# 8PS 0OIGMGS  

0QRKM ’)# (&&/ 
, TP . Q%N% 

-( 

<MUNNGR <CRL 
-)-- >COTC 9POKEC 1PUMGVCRF# BGST 
6PMMYWPPF  

0QRKM ’*# (&&/ 
, TP . Q%N% 

** 

1GVGRMY 6KMMS <UDMKE 8KDRCRY 
*** :% =GXHPRF 3RKVG# 1GVGRMY 6KMMS  

0QRKM ’,# (&&/ 
, TP . Q%N% 

*) 

BGSTWPPF <RGSDYTGRKCO 2JUREJ 
’&.(( BKMSJKRG 1PUMGVCRF# 8PS 0OIGMGS  

0QRKM (&# (&&/ 
, TP . Q%N% 

,+ 

BKMSJKRG @OKTGF 9GTJPFKST 2JUREJ 
*)+& BKMSJKRG 1PUMGVCRF# 8PS 0OIGMGS 

0QRKM ((# (&&/ 
+ TP - Q%N% 

*& 

>COTC 9POKEC <UDMKE 8KDRCRY 
,&’ >COTC 9POKEC 1PUMGVCRF# >COTC 9POKEC  

0QRKM ()# (&&/ 
, TP . Q%N% 

-. 

 

7& >MM[QVO 8WYUI[  

JVS aQ]^W\U [SSbW\Ua PSUO\ eWbV O\ ]^S\ V]caS T]‘[Ob b] ^‘]dWRS ObbS\RSSa eWbV O\ 
]^^]‘bc\Wbg b] ^‘SdWSe bVS ^‘]XSQb W\T]‘[ObW]\ ^‘W]‘ b] bVS abO‘b ]T bVS ^‘SaS\bObW]\ O\R 
acPaS_cS\b Q][[S\b ^S‘W]R) F‘]XSQb bSO[ [S[PS‘a eS‘S ^‘SaS\b Ob bVS ^‘]XSQb RWa^ZOg 
P]O‘Ra b] O\aeS‘ _cSabW]\a ‘SZObSR b] bVS bSQV\WQOZ Oa^SQba ]T bVS ^‘]XSQb) I^O\WaV O\R 
A]‘SO\ ZO\UcOUS b‘O\aZOb]‘a eS‘S [ORS OdOWZOPZS’ Oa O^^‘]^‘WObS) E\S ObbS\RSS ‘S_cW‘SR 
A]‘SO\ b‘O\aZObW]\) ?\ ORRWbW]\’ QZ]aS QO^bW]\W\U eOa ^‘]dWRSR Ob be] [SSbW\Ua T]‘ ]\S 
VSO‘W\U W[^OW‘SR ObbS\RSS) 

<]ZZ]eW\U bVS ]^S\ V]caS ^S‘W]R’ O dWacOZ ^‘SaS\bObW]\ eOa [ORS b] ^‘]dWRS ObbS\RSSa 
eWbV W\T]‘[ObW]\ ‘SUO‘RW\U bVS ^c‘^]aS ]T maQ]^W\Un O\R ]bVS‘ W\T]‘[ObW]\ W\d]ZdW\U bVS 
^‘]XSQb POQYU‘]c\R’ abcRg O‘SO’ ^‘]XSQb U]OZa’ OZbS‘\ObWdSa’ O\R OZWU\[S\b []RSa O\R*]‘ 
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WaacSa) ;[^VOaWa eOa ^ZOQSR ]\ bVS W[^]‘bO\QS ]T bVS Q][[c\Wbg b] ^‘]dWRS Q][[S\ba 
b] CSb‘] OP]cb eVOb bVSg e]cZR ZWYS b] PS abcRWSR W\ bVS :‘OTb ;?I*;?H PST]‘S bVS 
Q][[S\b RSORZW\S’ bV‘]cUV ^cPZWQ [SSbW\Ua ]‘ dWO S[OWZ’ TOf’ ^]abOZ [OWZ’ ]‘ bSZS^V]\S) 

<]ZZ]eW\U bVS ^‘SaS\bObW]\’ ObbS\RSSa eV] Q][^ZSbSR a^SOYS‘ QO‘Ra ^‘]dWRSR bVSW‘ ^cPZWQ 
Q][[S\b’ eVWQV eOa ‘SQ]‘RSR Pg O Q]c‘b ‘S^]‘bS‘*b‘O\aQ‘WPS‘) 7TbS‘ bVS ^cPZWQ Q][[S\b 
^]‘bW]\ ]T bVS [SSbW\U’ bVS ^‘]XSQb bSO[ OUOW\ eOa OdOWZOPZS Ob bVS W\T]‘[ObW]\OZ RWa^ZOg 
P]O‘Ra b] O\aeS‘ bSQV\WQOZ _cSabW]\a) 

JOPZS -(, WRS\bWTWSa bVS \c[PS‘ ]T dS‘POZ O\R e‘WbbS\ Q][[S\ba ‘SQSWdSR Ob SOQV ]T bVS 
^cPZWQ aQ]^W\U [SSbW\Ua) 

DIJTM +%)2 ?\UJMY WN 5WUUMV[Z BMKMQ]ML I[ CKWXQVO >MM[QVOZ 

1==JAE? 0F;9JAFE  7=H:9C .FDD=EJI 8HAJJ=E .FDD=EJI 

0FI ,E?=C=I .FKEJN 1KI=KD F> ,HJ #’ & 
3CKDD=H 39HB! 8=IJ /FCCNMFF< #& ( 
-=L=HCN /ACCI 3K:CA; 0A:H9HN #& % 
8=IJMFF< 3H=I:NJ=HA9E .@KH;@ #% ) 
8ACI@AH= 6EAJ=< 1=J@F<AIJ .@KH;@ #$ % 
49EJ9 1FEA;9 3K:CA; 0A:H9HN $% * 

525,04 +# %# 

 

CSSbW\U CObS‘WOZa 
JVS ^‘SaS\bObW]\ [ObS‘WOZa cbWZWhSR b] Q][[c\WQObS W\T]‘[ObW]\ OP]cb bVS ^‘]XSQb Ob bVS 
aQ]^W\U [SSbW\Ua W\QZcRSR5 RWa^ZOg P]O‘Ra’ O dWacOZ ^‘SaS\bObW]\’ bVS TOQb aVSSb O\R 
T‘S_cS\bZg OaYSR _cSabW]\a) 7ZZ ^cPZWQ aQ]^W\U [SSbW\U [ObS‘WOZa QO\ PS T]c\R W\ bVS 
IQ]^W\U HS^]‘b ]T 7^^S\RWf 7) 

E^S\ >]caS :Wa^ZOg 8]O‘Ra*>O\R]cba 
E^S\ V]caS RWa^ZOg P]O‘Ra*VO\R]cba eS‘S caSR b] ^‘]dWRS ^‘]XSQb W\T]‘[ObW]\ c\RS‘ bVS 
T]ZZ]eW\U VSORW\Ua5 

· MSZQ][S # E‘WS\bObW]\ 

· :‘OTb ;?I*;?H FcPZWQ CSSbW\U IQVSRcZS 

· D] 8cWZR 7ZbS‘\ObWdS 

· J‘O\a^]‘bObW]\ IgabS[a CO\OUS[S\b %JIC& 

· 7ZbS‘\ObWdS ,’ MWZaVW‘S IcPeOg 

· 7ZbS‘\ObWdS ,,’ MWZaVW‘S*MSab >]ZZge]]R 9][PW\SR IcPeOg 

· CW\W[c[ E^S‘OPZS ISU[S\ba 

· ;fO[^ZSa ]T ;\dW‘]\[S\bOZ ?aacSa b] PS IbcRWSR 

· CSb‘] HOWZ 9]\ab‘cQbW]\ F‘]QSaa 

· CSb‘]la HSQS\b Jc\\SZ 9]\ab‘cQbW]\ 

· >]e b] IcP[Wb N]c‘ 9][[S\ba 
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E^S\ V]caS VO\R]cba W\QZcRSR bVS [SSbW\U OUS\RO’ W\T]‘[ObW]\ OP]cb V]e b] acP[Wb 
Q][[S\ba O\R O TOQb aVSSb O\R T‘S_cS\bZg OaYSR _cSabW]\a R]Qc[S\b) 7ZZ WbS[a eS‘S 
OdOWZOPZS W\ ;\UZWaV O\R I^O\WaV) 

F]eS‘F]W\b F‘SaS\bObW]\ 
7 dWacOZ ^‘SaS\bObW]\ eOa caSR b] ^‘]dWRS W\T]‘[ObW]\ Ob bVS ^cPZWQ aQ]^W\U [SSbW\Ua) 
JVS ^‘SaS\bObW]\ Q]dS‘SR bVS T]ZZ]eW\U b]^WQa5 

· Fc‘^]aS ]T IQ]^W\U 

· F‘]XSQb 8OQYU‘]c\R 

· IcPeOg 7ZbS‘\ObWdSa b] PS IbcRWSR’ W\QZcRW\U D] 8cWZR O\R JIC 

· CW\W[c[ E^S‘OPZS ISU[S\ba 

· ;\dW‘]\[S\bOZ ?aacSa b] PS IbcRWSR 

· MOga T]‘ bVS 9][[c\Wbg b] F‘]dWRS bVSW‘ ?\^cb 

· EdS‘dWSe ]T bVS 9]\ab‘cQbW]\ F‘]QSaa 
 

+&/ A\JTQK 5WUUMV[Z BMKMQ]ML  

?\ ORRWbW]\ b] bVS Q][[S\ba ‘SQSWdSR Ob bVS ^cPZWQ aQ]^W\U [SSbW\Ua’ Q][[S\ba eS‘S 
W\dWbSR dWO ^]abOZ [OWZ’ S[OWZ’ O\R bSZS^V]\S ^‘W]‘ b] O\R T]ZZ]eW\U bVS ^cPZWQ aQ]^W\U 
[SSbW\Ua) 9][[S\ba eS‘S ‘SQSWdSR Pg ^]abOZ [OWZ O\R S[OWZ O\R Q]^WSa QO\ PS T]c\R W\ 
bVS IQ]^W\U HS^]‘b ]T 7^^S\RWf 7) 
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,&( AWZ[%CKWXQVO @\[YMIKP 3K[Q]Q[QMZ 

,&) 5WUU\VQ[‘ >MM[QVOZ 

:c‘W\U bVS ^‘S^O‘ObW]\ ]T bVS :‘OTb ;?I*;?H ^VOaS’ CSb‘] VSZR ]dS‘ /+ [SSbW\Ua bV‘]cUV]cb 
bVS ^‘]XSQb O‘SO b] YSS^ bVS ^cPZWQ W\T]‘[SR OP]cb bVS abcRgla ^‘]U‘Saa O\R ^‘]dWRS bVS 
Q][[c\Wbg eWbV [O\g ]^^]‘bc\WbWSa b] ^‘]dWRS W\^cb Ob YSg [WZSab]\Sa)  7ZZ ^]ab(aQ]^W\U 
]cb‘SOQV OQbWdWbWSa QO\ PS T]c\R W\ 7^^S\RWf 8) 
 
CSb‘] V]abSR Q][[c\Wbg c^RObS [SSbW\Ua O^^‘]fW[ObSZg _cO‘bS‘Zg b] ORR‘Saa b]^WQa acQV Oa 
Q]\ab‘cQbW]\’ abObW]\a’ ‘WRS‘aVW^ Oa eSZZ Oa ^S‘T]‘[O\QS ]T bVS OZbS‘\ObWdSa c\RS‘ abcRg)  ?\ 
ORRWbW]\’ a^SQWOZ WaacS(a^SQWTWQ ]‘ T]QcaSR [SSbW\Ua eS‘S aQVSRcZSR W\ Q][[c\WbWSa bVOb 
‘S_cSabSR O []‘S ]\S(]\(]\S S\UOUS[S\b ^‘]QSaa eWbV bVS ^‘]XSQb bSO[) CSb‘] OZa] cbWZWhSR 
Zc\QVbW[S ]^S\ V]caSa b] Obb‘OQb [S[PS‘a ]T bVS PcaW\Saa Q][[c\WbWSa OZ]\U bVS Q]‘‘WR]‘) 
 

· 7^‘WZ -++45 1 FcPZWQ IQ]^W\U CSSbW\Ua 

· 7cUcab -++45 0 9][[c\Wbg K^RObS CSSbW\Ua %9]\ab‘cQbW]\& 

· EQb*D]d -++45 0 9][[c\Wbg K^RObS CSSbW\Ua %IbObW]\ ?\T]‘[ObW]\& 

· 7^‘WZ -+,+5 0 9][[c\Wbg K^RObS CSSbW\Ua %HWRS‘aVW^& 

· @c\S*@cZg -+,+5 0 9][[c\Wbg K^RObS CSSbW\Ua %7ZbS‘\ObWdSal FS‘T]‘[O\QS& 

· / m<]QcaSRn CSSbW\Ua 

· - E^S\ >]caSa 

· 0 FcPZWQ >SO‘W\Ua 
 
;OQV aS‘WSa ]T [SSbW\Ua eOa ^cPZWQWhSR cbWZWhW\U5 c^RObSa b] bVS 
^‘]XSQb eSPaWbS %eee)[Sb‘])\Sb*eSabaWRS&6 S[OWZ PZOaba b] bVS ^‘]XSQb 
RObOPOaS’ eVWQV Q]\bOW\a \SO‘Zg ,’3++ S[OWZ ORR‘SaaSa6 Q‘SObW\U 
SdS\ba ]\ bVS ^‘]XSQba <OQSP]]Y <O\ FOUS eVWQV VOa ]dS‘ ,’1++ 
[S[PS‘a6 RW‘SQb([OWZS‘a b] ]dS‘ ,’0++ ORR‘SaaSa6 O\R !bOYS(]\S! 
[SSbW\U \]bWQSa ^ZOQSR ]\ OZZ CSb‘] HOWZ b‘OW\a O\R PcaSa bV‘]cUV]cb 
bVS  ^‘]XSQb  O‘SO)   7RRWbW]\OZZg’  RWa^ZOg  ORa  eS‘S  ^c‘QVOaSR  W\  bVS  
T]ZZ]eW\U ^cPZWQObW]\a ^‘]dWRW\U US]U‘O^VWQ Q]dS‘OUS ]T bVS ^‘]XSQb 
O‘SO5 
 

· A]‘SO\ JW[Sa %A]‘SO\ ZO\UcOUS& 

· 8SdS‘Zg F‘Saa*FO‘Y BO 8‘SO DSea 

· K9B7 :OWZg 8‘cW\ %E\ZW\S& 

· @SeWaV @]c‘\OZ 

· 8SdS‘Zg >WZZa 9]c‘WS‘ 

· IO\bO C]\WQO :OWZg F‘Saa 

· MS>] :OWZg DSea %E\ZW\S& 
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?\ 7cUcab -++4’ CSb‘] Q]\QZcRSR Wba TW‘ab aS‘WSa ]T 
m9][[c\Wbg K^RObSn [SSbW\Ua ]\ bVS MSabaWRS 
IcPeOg ;fbS\aW]\’ eWbV \SO‘Zg -0+ abOYSV]ZRS‘a 
^O‘bWQW^ObW\U) JVS ^c‘^]aS ]T bVS c^RObSa eOa T]‘ 
Q][[c\Wbg [S[PS‘a b] ZSO‘\ OP]cb CSb‘]$a 
Q]\bW\cSR ^‘]U‘Saa eWbV bVWa ^‘]XSQb) CSb‘] abOTT 
^‘SaS\bSR O ac[[O‘g ]T eVOb eOa VSO‘R Rc‘W\U bVS 
aQ]^W\U  [SSbW\Ua  VSZR  W\  7^‘WZ  -++4’  W\T]‘[SR  bVS  
Q][[c\Wbg OP]cb bVS ]\U]W\U ‘STW\S[S\b ]T 
OZbS‘\ObWdSa’ O\R ^‘]dWRSR RSbOWZSR m9]\ab‘cQbW]\ ,+,n 
W\T]‘[ObW]\ b] WZZcab‘ObS aS_cS\QW\U ]T Q]\ab‘cQbW]\ 
OQbWdWbg’ WRS\bWTg ^]bS\bWOZ W[^OQba O\R ORR‘Saa 
^]aaWPZS [WbWUObW]\a) 

CSb‘] Q]\RcQbSR Wba mIbObW]\ 7‘SO ?\T]‘[ObW]\ CSSbW\Uan W\ 
EQb]PS‘*D]dS[PS‘ -++4) JVSaS [SSbW\Ua S\X]gSR ]cbabO\RW\U 
ObbS\RO\QS’ eWbV \SO‘Zg 0++ Q][[c\Wbg [S[PS‘a ObbS\RW\U O\R 
OQbWdSZg S\UOUW\U W\ RWaQcaaW]\a OP]cb b]^WQa acQV Oa abObW]\ P]f 
Z]QObW]\a’ ^]bS\bWOZ abObW]\ OQQSaa ^]W\ba’ Z]QObW]\a T]‘ ^WQY c^*R‘]^ 
]TT’ PWQgQZS O\R ^SRSab‘WO\ OQQSaa’ b‘O\aWb Q]\\SQbW]\a O\R ]bVS‘ 
WaacSa bVOb ‘SZObS b] bVS TOQWZWbWSa Ob*\SO‘ abObW]\ S\b‘O\QSa) EdS‘ VOZT 
]T bVS ObbS\RSSa Ob bVWa aS‘WSa ]T [SSbW\Ua eS‘S \Se b] bVS ^‘]XSQb) 

7b bVS Q]\QZcaW]\ ]T bVS IbObW]\ ?\T]‘[ObW]\ CSSbW\U VSZR Ob B79C7 W\ EQb]PS‘ -++4’ 
CSb‘] c\RS‘b]]Y b] Q]\dS\S O a^SQWOZ T]ZZ]e(c^ Q][[c\Wbg [SSbW\U Ob O ZObS‘ Xc\Qbc‘S) 
JVWa [SSbW\U e]cZR PS bO‘USbSR b] bVS \SWUVP]‘V]]Ra ORXOQS\b b] bVS ]^bW]\OZ 
MWZaVW‘S*9‘S\aVOe IbObW]\ Oa eSZZ Oa T]‘ bV]aS abOYSV]ZRS‘a eWbV O a^SQWOZ W\bS‘Sab W\ bVS 
abObW]\) JVWa SdS\W\U ^‘]U‘O[ eOa RSaWU\SR b] P‘W\U MWZaVW‘S*9‘S\aVOe O‘SO 
abOYSV]ZRS‘a c^ b] a^SSR eWbV ^‘]U‘Saa ]\ bVS ^‘]^]aSR MSabaWRS IcPeOg ;fbS\aW]\’ O\R 
a^SQWTWQOZZg bVS RSQWaW]\([OYW\U PSVW\R bVS ]^bW]\OZ abObW]\) 

?\ bVS a^‘W\U ]T -+,+’ bVS MSabaWRS IcPeOg ;fbS\aW]\ bSO[ 
eS\b POQY ]cb b] bVS Q][[c\Wbg b] ^‘SaS\b Wba ZObSab 
‘STW\S[S\ba b] bVS abcRg) --- ^S]^ZS ObbS\RSR bVS 0 [SSbW\Ua 
VSZR ]dS‘ - eSSYa eWbV 2- ^‘]dWRW\U dS‘POZ Q][[S\ba O\R ,3 
bc‘\W\U W\ e‘WbbS\ Q][[S\ba) EcbU]W\U MSab >]ZZge]]R 
COg]‘ 7PPS BO\R a^]YS Ob bVS MSab >]ZZge]]R [SSbW\U O\R O 
‘S^‘SaS\bObWdS T]‘ B7 9]c\QWZ[O\ FOcZ A]‘Sbh OZa] ObbS\RSR bVS 
MSabe]]R O‘SO [SSbW\U) CSRWO ‘S^‘SaS\bSR W\QZcRSR bVS 
BO‘QV[]\b 9V‘]\WQZS’ bVS 8SdS‘Zg F‘Saa O\R B]]Y]cb DSea) ?\ 
ORRWbW]\’ eS caSR bVS a]QWOZ \Sbe]‘YW\U b]]Z JeWbbS‘ b] ^‘]dWRS 
ZWdS c^RObSa ]T SOQV [SSbW\U) 0- ^S]^ZS O‘S T]ZZ]eW\U bVWa 
JeWbbS‘ TSSR O\R ,4 ]T bVS [SaaOUSa eS‘S !‘S( beSSbSR! ]‘ 
Q][[S\bSR ]\) 

:c‘W\U bVS ZObS a^‘W\U’ bVS MSabaWRS IcPeOg ;fbS\aW]\ bSO[ VSZR O a^SQWOZ [SSbW\U T]‘ 
MSabe]]R O‘SO T]QcaW\U ]\ bc\\SZW\U) DSO‘Zg ,++ ^S]^ZS ObbS\RSR bVS a^SQWOZ [SSbW\U 
O\R ,4 abOYSV]ZRS‘a ^‘]dWRSR Q][[S\ba) CSRWO ‘S^‘SaS\bSR W\QZcRSR 9c‘PSR B7’ AJJL 
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<]f ,,’  A98I -’  A97B 4 O\R AD89 /)  ?\ ORRWbW]\’  eS caSR bVS a]QWOZ  \Sbe]‘YW\U b]]Z  
JeWbbS‘ b] ^‘]dWRS ZWdS c^RObSa ]T bVS [SSbW\U) JVWa [SSbW\U eOa RSaWU\SR b] SRcQObS bVS 
Q][[c\Wbg ]\ bc\\SZW\U c\RS‘ ^‘WdObS ^‘]^S‘bg)  7RRWbW]\OZZg’ bVS ^‘]XSQb bSO[ OZa] VSZR 
O a^SQWOZ [SSbW\U T]‘ bVS ‘SaWRS\b ]T bVS 9Wbg ]T 8SdS‘Zg >WZZa ]\ @c\S 2’ -+,+ b] RWaQcaa 
bVS Q]\QS‘\ T]‘ bc\\SZW\U c\RS‘ ^‘WdObS ^‘]^S‘bg) 

E\ @cZg ,’ -+,+ bVS MSabaWRS ;fbS\aW]\ bSO[ Q]\QZcRSR Wba ZOab ‘]c\R ]T Q][[c\Wbg 
c^RObS [SSbW\Ua ^‘W]‘ b] bVS ‘SZSOaS bVS :‘OTb ;?I*;?H)  7^^‘]fW[ObSZg .++ ^S]^ZS 
ObbS\RSR O\R O b]bOZ ]T 02 dS‘POZ O\R 1 e‘WbbS\ Q][[S\ba eS‘S ‘SQSWdSR Ob bVS 0 [SSbW\Ua) 
-, ^S]^ZS T]ZZ]eSR bVS [SSbW\Ua ]\ JeWbbS‘)  ?\ ORRWbW]\’ -. ^S]^ZS ^O‘bWQW^ObSR ]\ZW\S Oa 
bVS [SSbW\U VSZR W\ MSabe]]R ]\ @c\S -3 eOa OdOWZOPZS dWO ZWdS eSP(QOab)   JVWa eOa bVS 
ZOab ‘]c\R ]T Q][[c\Wbg c^RObS [SSbW\Ua ^‘W]‘ b] bVS ‘SZSOaS ]T bVS :‘OTb ;?I*;?H 
O\bWQW^ObSR ZObS‘ bVWa ac[[S‘ O\R bVS Oaa]QWObSR ^cPZWQ VSO‘W\Ua) JVWa aS‘WSa ]T [SSbW\Ua 
^‘]dWRSR O\ ]dS‘dWSe ]T WaacSa bVOb VOdS PSS\ ‘SdWSeSR eWbV bVS ^cPZWQ W\ ^‘W]‘ [SSbW\Ua 
O\R eVOb bVS ^cPZWQ Q]cZR O\bWQW^ObS W\ bVS R‘OTb R]Qc[S\b)  ?b OZa] ^‘]dWRSR W\T]‘[ObW]\ 
]\ bVS ^S‘T]‘[O\QS ]T bVS TWdS OZWU\[S\b OZbS‘\ObWdSa c\RS‘ ‘SdWSe O\R bVS \Sfb abS^a W\ 
bVS acPeOg ^ZO\\W\U ^‘]QSaa) 

 ?\ bVS ZObS ac[[S‘*SO‘Zg TOZZ ]T -+,+’ CSb‘] eWZZ V]ZR ]\S aS‘WSa ]T TWdS ^cPZWQ VSO‘W\Ua 
bV‘]cUV]cb bVS ^‘]XSQb abcRg O‘SO b] UWdS Q][[c\Wbg [S[PS‘a O\ ]^^]‘bc\Wbg b] ^‘]dWRS 
bVSW‘ W\^cb ]\ eVOb bVSg VOdS ‘SOR W\ bVS :‘OTb ;?I*;?H)  JVS ^cPZWQ VSO‘W\U eWZZ aS‘dS Oa 
O [WZSab]\S T]‘ bVS ^‘]XSQb Oa Wb eWZZ [O‘Y bVS QZ]ac‘S ]T bVS :‘OTb ;?I*;?H ^VOaS) 7 bOPZS 
ac[[O‘WhW\U OZZ [SSbW\Ua Wa PSZ]e) 

DIJTM ,%)& C\UUIY‘ WN 5WUU\VQ[‘ >MM[QVOZ IN[MY CKWXQVO 

!&3) 
 

#))3,/* "0’&3,0/ %03&. $3&-)+0.()12 

/(7cU(+4 MWZaVW‘S K\WbSR CSbV]RWab 9Vc‘QV  /- 

0(7cU(+4 FZc[[S‘ FO‘Y  /, 

1(7cU(+4 IO\bO C]\WQO BWP‘O‘g  .3 

,,(7cU(+4 8SdS‘Zg >WZZa BWP‘O‘g  /1 

,-(7cU(+4 MSabe]]R F‘SaPgbS‘WO\  22 

--(EQb(+4 IO\bO C]\WQO BWP‘O‘g  31 

-1(EQb(+4 B79C7(MSab  ,-- 

.(D]d(+4 FOQWTWQ :SaWU\ 9S\bS‘  ,,2 

/(D]d(+4 8SdS‘Zg >WZZa 9Wbg >OZZ  33 

0(D]d(+4 MORae]‘bV JVSOb‘S  22 

,-(7^‘(,+ B79C7(MSab  0, 

,0(7^‘(,+ FZc[[S‘ FO‘Y  /- 

,4(7^‘(,+ 8SdS‘Zg >WZZa BWP‘O‘g  0- 

-+(7^‘(,+ IO\bO C]\WQO BWP‘O‘g  /, 

-,(7^‘(,+ MSabe]]R >WZZa 9V‘WabWO\ 9Vc‘QV /, 

,2(CO‘(,+ MWZaVW‘S K\WbSR CSbV]RWab 9Vc‘QV  1+ 

,3(COg(,+ MSabe]]R K\WbSR CSbV]RWab 9Vc‘QV 40 
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