
R99 
S900.01 
06/30/ 94 
A2447 

LOS ANGELES COUNTY METROPOLITAN TRANSPORTATION AUTHORITY 


GENERAL PURPOSE FINANCIAL STATEMENTS AND SUPPLEMENTAL SCHEDULES 


FOR THE YEAR ENDED JUNE 30, 1994 




LOS ANGELES COUNTY METROPOLITAN TRANSPORTATION AUTHORITY 

GENERAL PURPOSE FINANCIAL STATEMENTS AND SUPPLEMENTAL SCHEDULES 

TABLE OF CONTENTS 

Exhibit No. Page No. 

Report ofIndependent Accountants 1 

General Purpose Financial Statements: 

Combined Balance Sheet 
-All Fund Types and Accounts Groups 1 4 

Combined Statement ofRevenues, 
Expenditures and Changes in Fund Balances 

-All Governmental Fund Types 
and Expendable Trust Funds 2 9 

Combined Statement ofRevenues, 
Expenditures and Changes in Fund 
Balances - Budget and Actual - General, 
Special Revenue and Capital Projects 
Funds 3 10 

" Combined Statement ofRevenues, 
Expenses and Changes in Retained Eamings-
Proprietary Fund Types 4 12 

Combined Statement ofCash Flows - Proprietary 
Fund 5 13 

Notes to the Financial Statements 15 



LOS ANGELES COUNTY METROPOLITAN TRANSPORTATION AUTHORITY 


TABLEOFCONTENTS-CONTnRffiD 

Exhibit No. Page No. 

Combining Individual Fund and Account Group 
Financial Statements and Schedules: 

General Fund: 

Comparative Balance Sheets A-I 54 

Comparative Statements ofRevenues, 

Expenditures and Changes in Fund 
Balances A-2 55 


Comparative Statements ofRevenues, 

Expenditures and Changes in Fund 

Balances - Budget and Actual A-3 56 


Special Revenue Funds: 

Combining Balance Sheet B-1 58 


Combining Statement ofRevenues, 

Expenditures and Changes in Fund 

Balances B-2 60 


.... . 
Proposition A Special Revenue Fund: 

Comparative Balance Sheets B-3 62 


Comparative Statements ofRevenues, 

Expenditures and Changes in Fund 

Balances B-4 63 


Comparative Statement ofRevenues, 

Expenditures and Changes in Fund 

Balances - Budget and Actual B-4A 
 64 


11 




LOS ANGELES COUNTY METROPOLITAN TRANSPORTATION AUTHORITY 


TABLEOFCONTENTS-CONT~D 

Exhibit No. Page No. 
.J 

Proposition C Special Revenue Fund: 

Comparative Balance Sheets B-5 65 

Comparative Statement ofRevenues,
-... 

Expenditures and Changes in Fund 
Balances B-6 66 

Comparative Statement ofRevenues, 
-"!; Expenditures and Changes in Fund 

Balances - Budget and Actual B-6A 67 

.~ "'''. 

State Transit Assistance Special Revenue Fund: 

Comparative Balance Sheets B-7 68 

Comparative Statement ofRevenues, 
Expenditures and Changes in Fund 
Balances B-8 69 

Comparative Statement ofRevenues, 
Expenditures and Changes in Fund 
Balances - Budget and Actual B-8A 70 

./ . 

Ride-Sharing and CMAQ Special Revenue Fund: 

....- ,; Comparative Balance Sheets B-9 71 

Comparative Statement ofRevenues, 
Expenditures and Changes in Fund 
Balances B-I0 72 

Ul 



LOS ANGELES COUNTY METROPOLITAN TRANSPORTATION AUTHORITY 


TABLEOFCONTENTS-CONT~D 

Services Authority for Freeway Emergencies 
Special Revenue Fund: 

Comparative Balance Sheets 

Comparative Statement ofRevenues, 
Expenditures and Changes in Fund 
Balances 

Comparative Statement ofRevenues, 
Expenditures and Changes in Fund 
Balances - Budget and Actual 

Transportation Development Act 
Special Revenue Fund: 

Comparative Balance Sheets 

Comparative Statement ofRevenues, 
Expenditures and Changes in Fund 
Balances 

Comparative Statement ofRevenues, 
Expenditures and Changes in Fund 
Balances - Budget and Actual 

Exhibit No. Page No. 

B-ll 73 

B-12 74 

B-12A 75 
/ ... .. 

B-13 76 

B-14 77 

B-14A 78 

,, ­
~ 

IV 

1 



~ 

LOS ANGELES COUNTY METROPOLITAN TRANSPORTATION AUTHORITY 

TABLEOFCONTENTS-CONT~D 

Exhibit No. Page No. .-
..., PVEA Special Revenue Fund: 

Comparative Balance Sheets B-15 79 
-~ 

Comparative Statement ofRevenues, 
Expenditures and Changes in Fund 
Balances B-16 80 

Comparative Statement ofRevenues, 
Expenditures and Changes in Fund 
Balances - Budget and Actual B-16A 81 

Federal Aid Urban Special Revenue Fund: 

.-, Comparative Balance Sheets B-17 82 

Comparative Statements ofRevenues, 
Expenditures and Changes in Fund ...~ 
Balances B-18 83 

r--.. Ports Highway Improvements Match Special Revenue 
Fund: 

...": Comparative Balance Sheets B-19 84 

Comparative Statements ofRevenues, 
Expenditures and Changes in Fund 
Balances B-20 85 

v 



-I LOS ANGELES COUNTY METROPOLITAN TRANSPORTATION AUTHORITY 

TABLEOFCONTENTS-CONTThRffiD 

Exhibit No. Page No. 

Budget Change Proposal Funds for Freeway Service 
and State TCl: Ii> 

Comparative Balance Sheets B-21 86 
:-... 

Comparative Statement ofRevenues, 

Expenditures and Changes in Fund 

Balances B-22 87 


FEMA and Other Earthquake Reimbursements: 

Balance Sheets B-23 88 

Statement ofRevenues, 

Expenditures and Changes in Fund 

Balances B-24 89 


-,'. 

Debt Service Fund: 

rComparative Balance Sheets C-1 90 

Comparative Statement ofRevenues, 
/\. 

Expenditures and Changes in Fund 
Balances C-2 91 

.- ,-

Comparative Statement ofRevenues, 

Expenditures and Changes in Fund 


~Balances - Budget and Actual C-3 92 

V1 



LOS ANGELES COUNTY METROPOLITAN TRANSPORTATION AUTHORITY 


TABLE OF CONTENTS - CONTINUED 


Capital Projects: ~ 

Combining Balance Sheet 
f. 

Combining Statement ofRevenues, 
-,,- Expenditures and Changes in Fund 
r~ Balances 

Comparative Statements ofRevenues, 
Expenditures and Changes in Fund 

' - -
Balances - Budget and Actual 

- -- Expendable Trust and Agency Fund: 

Combining Balance Sheet -. 

Combining Statement ofChanges in 
Assets and Liabilities - Agency Funds 

Combining Statement ofRevenues,.. 
/- Expenditures, and Changes in Fund 

Balances - Expendable Trust Funds 

- Schedule ofGeneral Fixed Assets-By Source 

Schedule ofGeneral Fixed Assets-By Activity 
and Function 

w 

Exhibit No. Page No. 

D-1 93 

D-2 94 

D-3 95 

E-1 

E-2 

97 

98 

E-3 

F-1 

F-2 

100 

102 

103 



This Page Intentionally Left Blank 

Leading the Way to Greater Mobility 

. 'L 

.. 

. " , 



... ' 

Coopers & Lybrand L.L.P. Coopers
&Lybrand 

a professional services firm 

REPORT OF INDEPENDENT ACCOUNTANTS 

Board of Directors 
Los Angeles County Metropolitan Transportation Authority 

We have audited the accompanying general purpose financial 
statements of the Los Angeles County Metropolitan Transportation 
Authority (the "MTA") as of and for the year ended June 30, 1994, 
as listed in the table of contents. These general purpose 
financial statements are the responsibility of MTA's management. 
Our responsibility is to express an opinion on these general 
purpose financial statements based on our audit. 

We conducted our audit in accordance with generally accepted 
auditing standards. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the 
general purpose financial statements are free of material 
misstatement. An audit includes examining, on a test basis, 
evidence supporting the amounts and disclosures in the general 
purpose financial statements. An audit also includes assessing the 
accounting principles used and significant estimates made by 
management, as well as evaluating the overall general purpose 
financial statement presentatic.n. We believe that our audit 
provides a reasonable basis for our opinion. 

In our opinion, the general purpose financial statements referred 
to above present fairly, in all material respects, the financial 
position of the MTA as of June 30, 1994 and the results of its 
operations and cash flows of its proprietary fund types for the 
year then ended in conformity with generally accepted accounting 
principles. 

Our audit was made for the purpose of forming an opinion on the 
general purpose financial statements taken as a whole. The 
combining and account group financial statements and schedules 
listed in the table of contents are presented for purposes of 
additional analysis and are not a required part of the general 
purpose financial statements of the MTA. Such information has been 
subjected to the auditing procedures applied in the audit of the 
general purpose financial statements and, in our opinion, is fairly 
presented in all material respects in relation to the general 
purpose financial statements taken as a whole. 

~ i 'o/~LC£t:6? 
Los Angeles, California 
November 18, 1994 

Coopers & Lybrand LLP" a registered limited liability partnership, is a member firm of Coopers & Lybrand (International). 
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Los Angeles C.ounty Metropolitan Transportation Authority 
Combined Balance Sheet - All Fund Types and Account Groups 
June 30, 1994 
(Amounts expressed in thousands) 

Governmental Fund Types 

Special Debt 
General Revenue Service 

Assets and Other Debits 

Assets: 
Cash and cash equivalents (Note 3) $ 11,279 $ 665,213 $ 
Receivables: 

Notes 2,191 9,800 
Interest 52 4,641 8,425 
Benefit assessment 
Sales tax 26,587 
Intergovernmental 53,882 1,968 
Leases and other 538 6 
Interfund (Note 9) 12,625 

Prepaid and other assets 10 
Inventory 
Restricted assets: 

Cash and investments with fIScal agents (Note 3) 1,263,573 
Insurance claims fund, net 
Deferred compensation plans 
401 (k) savings plan 
Altemate savings plan 
Interest in property held for resale 150 

Fixed assets: (Note 4) 
Facilities, property and equipment, net 
Metro Blue Line, net 
Metro Rail, MOS 1, net 
Land 
Construction in Progress: 

Metro Green Line, facilities, 
Metro Rail, MOS 2, facilities, 
Metro Rail, MOS 3 , facilities, 
Other rail lines 

Contributed Capital - SCRRA 

Other Debits: 
Amount available in debt service fund 
Amount to be provided for retirement of 

general long -term debt (Note 6) 

Total assets and other debits $ 14,220 $ n2,7S4 $ 1,273,966 

The notes to the financial statements are an integral part of this statement. 

$ 

$ 

Capital 
Projects 

329,066 

7 ,178 
2 ,293 

130,064 
689 

125,987 
5 ,844 

700 

601,821 

' .-J 

'-, 

~ 

rk 

\/' 

;­

,./ 
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!=xhibit 1 

Fiduciary 
Proprietary Fund Types Fund Types Account Groups Totals 

Enterprise 
Internal 
Service 

Trust and 
Agency 

General 
Fixed Assets 

General 
Long-Term 

Debt 
(Memorandum) 

(Only) 

r 

,. 

"' 

A 

.-'. 

$ 

$ 

38,489 

53,020 

130,854 
14,696 
41,385 

184,675 

315 

536,960 
715,602 

1,396,986 

3.112.982 

$ 1,738 

90,148 

53,000 

$144.886 

$ 

$ 

281 

713 

1,647 

22,255 

82,658 
18,191 

125.745 

$ 

$ 

818,928 

479,345 
688,998 

55,616 
225,969 

99,645 

2.368.501 

$ 

$ 

1,148,555 

2,513,705 

3.662.260 

$ 

$ 

1,046,066 

11,991 
21,009 

2,293 
26,587 

238,934 
2,880 

359,614 
20,550 
41,385 

1,470,503 
53,000 
82,658 
18,191 

315 
850 

536,960 
715,602 

1,396,986 
818,928 

479,345 
688,998 

55,616 
225,969 

99,645 

1,148,555 

2,513,705 

12.0n.135 

continued 
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Los Angeles County Metropolitan Transportation Authority 
Combined Balance Sheet - All Fund Types and Account Groups 
June 30, 1994 
(Amounts expressed in thousands) 

General 

Government Fund Types 

Special Debt 
Revenue Service 

Capital 
Projects 

' --

Uabilities, Equity and Other Credits 

Uabilities: 
Accounts payable 
Accrued liabilities 
Claims and judgments payable 
Due to other governments 
Accrued interest payable 
Revenue anticipation notes 
Certificates of participation ­ current 
Equipment trust certificates - current 
Bonds and n0t8s payable (Note 6) 
BAD. revenue bonds payable (Note 6) 
Compensated absences payable 
Post-retirement benefits payable (Note 8) 
Interfund payables (Note 9) 
Deferred compensation benefits payable (Note 10) 
401(1<) savings plan (Note 10) 
Insurance claims fund 
Deferred revenue - Intergoverment.aJ 
Other liabilities 

Totalliabllitie. 

Equity and Other Credits: 
Investment in general fixed assets 
Retained earnings (Note 12) 
Capital grants (contributed capital): (Note 12) 

Federal 
State 
l..ocal 

Fund balances: (Note 11) 
Reserved for memoranda of unders1l!lnding 
Reserved for encumbrances 
Reserved for notes receivable 
Reserved for note receivable 

(non current portion of loan) 
Reserved for prepaid and other Items 
Reserved for debt service 
Unreserved. undesignated 

Total equity and other credits 

Total liabllitie., equity and other credits 

$ 6.273 

818 

494 

3,470 

124 

11,179 

2.191 

160 

690 

3,041 

$ 14.220 

$ 

$ 

32.853 

17.646 

119.138 

16.000 

185.637 

552.208 

9,800 

25.109 

587,117 

U2.754 

$ 

102.246 

20,665 

2,500 

125.411 

1,148.555 

1,148,555 

$ 1.273.966 

$ 

$ 

149,611 

11,908 
8.073 

95,730 

26,584 
262 

292.168 

303.109 

6,544 

309,653 

601.821 

' . 

'" 

,." 

'-
' / 

The notes to the financial statements are an integral part of this statement. 
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Exhibit 1 
continued 

Fiduciary 

Prol!rietarv Fund Types Fund Tll!es Account Groups Total. 


'- .." 

.~ Enterl!rlse 
Internal 
Service 

Trust and 
Agencl 

General 
Fixed Assets 

General 
Long-Term 

Debt 
(Memorandum) 

(Onlll 

." \. 

' .. 

$ 

$ 

32.729 
46.136 

3.713 

60.000 
9.865 
5.830 

265.105 

43.000 
23.553 

138.751 

628.682 

(27.211) 

948.757 
222.719 

1.340.035 

2.484,300 

3.112.982 

$ 

$ 

1.120 

8.191 
4.486 

131.089 

144,886 

144.886 

$ 

$ 

1.068 
3.026 

20.521 

25 
82.658 
18.191 

125.489 

256 

256 

125.745 

$ 

$ 

2.368.501 

2,368.501 

2.368.501 

$ 

$ 

3.660.778 

1.482 

3.662,260 

3.fi62.260 

$ 222.534 
50.282 
11 .908 
30.250 

102.246 
60.000 

9.865 
5.830 

3.946.548 
20.521 
53.167 
28.039 

359.614 
82.658 
18.191 

131.089 
42.584 

386 

5.175.712 

2.368.501 
(27.211) 

948.757 
222.719 

1.340.035 

552.208 
303.109 

2.191 

9.800 
6.704 

1.148.555 
26.055 

6,901.423 

$ 12.0ZZ.135 
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Exhibit 2 

Lo. Ang.I•• County M.tropolitan Tran.portation Authority 
Combin.d Stat.m.nt of R.v.nu••, Exp.nditur•• and 

Chang•• in Fund Balanc•• 
All Gov.rnm.ntal Fund Typ•• and Exp.ndabl. Tru.t Fund. 
For the y.ar .nd.d Jun. 30,1004 
(Amount••xpr••••d in thou.and.) 

......../ 

Gov.rnm.ntal Fund Typ•• 
Fiduciary 

Fund Typ. Total. 

R.v.nu••: 
Sales taxes 
Licen.es and fin.s 
Int.rgov.rnm.ntal 
Int.r.st 
L.... r.ntals 
Mi.c.Uan.ou. 

$ 

G.n.ral 

142 
87 

316 

221 

Sp.cial 
R.v.nu. 

$ 916,398 
6,378 

56,199 
25,903 

$ 

D.bt 
S.rvice 

3,327 
20,800 

$ 

Capital 
Proj.ct. 

347,063 
16,964 

7,806 
916 

Exp.ndabl. 
Tru.t Fund. 

$ 

121 

(M.morandum) 
(Onl~l 

$ 916,398 
6 ,520 

406,676 
63,983 

7,806 
1,258 

Total r.v.nu•• 788 1,004,878 24,127 372,740 121 1 ,402,841 

. ­

Exp.nditur••: 
Curr.nt: 

Administration and other 
Tran.portation subsidi.s 

Capital outlay 
D.bt ••rvic.: 
Int.r.st and fiscal charges 
Bond i.suance costs 
Bond principal 

17,385 
1,705 

3,421 
397,332 

207,328 
0,446 

23,639 

45,453 

787,105 

18 66,277 
399,037 
787,1 05 

207,328 
9,446 

23,639 

Total .xp.nditure. 10,000 400,753 240,413 832,558 18 1,402,832 

Exce•• (deficiency) of revenue. 
over expenditure. (18,324) 804,125 (218,288) (450,800) 103 (00,101) 

Other Financing Source. (U.e.) : 
Op.rating transfers in 
Op.rating transfers out 
Proc••ds from financing 

28,681 
(4,679) 

400 
(674,619) 

05,570 
(9,591) 

75,1 30 

1311,238 
(2,596) 

328,462 

263,889 
(691,485) 
403,592 

Total other financing source. (u.e.) 24,002 (874,2101 181,100 485,104 (24,0041 

Exce•• (deficiency) of revenu•• and 
other financing .ource. over 
expenditure. and other financing u.e. 5,878 (70,004) (55,177) 5,205 103 (114,185) 

<'''' 
Fund balance. (deficit), July 1, 1803 (2,8371 857,211 1,203,732 304,358 153 2,182,817 

Fund balance., June 30,1884 $ 3,041 $ 587,117 $ 1,148,555 $ 308,853 $ 258 $ 2,048,822 

Th. not.s to the financial statements are an integral part of this statement. 
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Los Angeles County Metropolitan Transportation Authority 
Combined Statement of Revenues, Expenditures and Changes in Fund Balances -

Budget and Actual - General, Special Revenue, and Capital Projects Funds 
For the year ended June 30, 1994 
(Amounts expressed in thousands) 

General Fund '. . ,r 

Variance 
~Favorable 

Budget Actual {Unfavorable} 
Revenues: 

Sales taxes $ $ $ 
Ucenses and fines 142 142 
Intergovernmental 87 87 
Interest 316 316 , -
Lease rentals 
Miscellaneous 221 221 

Total revenues 766 766 

Expenditures: 
Current 

Administration and other 19,400 17,385 2,015 

Transportation subsidies 45,600 1,705 43,895 


Capital outlay 

Total expenditures 65,000 19,090 45,910 

Excess (deficiency) of revenues over 
expenditures (65,OOO) {18,324} 46,676 

Other Financing Sources (Uses): ~"~ 

Operating transfers in 70,500 28,681 (41,819) 

Operating transfers out (4,679) (4,679) 

Proceeds from financing 


Total other financing sources (uses) 70,500 24,002 {46,498} 

Excess (deficiency) of revenues and other r" 
financing sources over expenditures 
and other financing uses 5,500 5,678 178 

Fund balances (deficit), July 1, 1993 {2,637} {2,637} 

Fund balances, June 30, 1994 $ 2,863 $ 3,041 $ 178 

The notes to the financial statements are an integral part of this statement. 

10 



Exhibit 3 

S~ecial Revenue Funds Ca~ital Projects Funds 
Variance Variance 
Favorable Favorable 

Budget Actual (Unfavorable) Budget Actual (Unfavorable) 

$ 873,000 $ 916,398 $ 43,398 $ $ $ 
7,000 6,378 (622) 

18,900 56,199 37,299 645,500 347,063 (298,437) 
10,200 25,903 15,703 16,964 16,964 

8,600 7,806 (794) 
916 916 

9091100 110041878 951778 6541100 3721749 {281 1351) 

56,600 3,421 53,179 39,500 45,453 (5,953) 
576,300 397,332 178,968 

1,099,600 787,105 312,495- ', 

6321900 4001753 2321147 111391100 8321558 3061542 

2761200 6041125 3271925 {485 I OOO) (4591809) 25,191 

.~ 

400 400 147,400 139,238 (8,162) 
(649,500) (674,619) (25,119) (2,596) (2,596) 
101,600 (101,600) 258,400 328,462 70,062 

(5471900) (6741219) {1261319} 4051800 4651104 591304 

(271,700) (70,094) 201,606 (79,200) 5,295 84,495 

6571211 6571211 3041358 3041358 

$ 385,511 $ 587,117 $ 201,606 $ 225,158 $ 309,653 $ ===8~4~,::!:49~5= 

11 
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Exhibit 4 

Los Angeles County Metropolitan Transportation Authority 
Combined Statement of Revenues, Expenses and 

Changes in Retained Earnings 
Proprietary Fund Types 
For the year ended June 30, 1994 
(Amounts expressed in thousands) 

Operating revenues: 
Passenger fares 
Route subsidies 
Auxiliary vanspor1ation 

$ 

Enterl!!:ise 

207.238 $ 
945 

4.886 

Internal 
Service 

$ 

Totals 

207.238 
945 

4,886 

Total operating revenues 213,069 213,069 

Operating expen...: 
Transportation 
Vehicle mainteMl"lC8 
Non-vaticle maintenance 
GeneraJ and administrative 
Depreciation 
Salaries and wages 
Fringe benefits 
Insurance expense 
Administrative overhead 
Other administrative expense 

Total operating expenses 

339.857 
131.637 
30.483 
98,206 

120.199 

720.382 

35.722 
11.846 
42.228 

4.679 
12,023 

106.498 

339,857 
131.637 
30.483 
98,206 

120.199 
35.722 
11.846 
42.228 

4.679 
12,023 

826.880 
i _ 

Operating loss (507,313} (106,498} (613,811} 

Nonoperating revenues and expenses: 
Local operating vansfars in 
Federal operating grams 
State operating vansfars in from STA fund 
Interest reverues 
Interest expenses 
Loss on disposition of fixed assets 
Other 

377.118 
46.948 
45.800 
3.195 

(17.056) 
(478) 

14.276 

6.371 

3n.118 
46.948 
45.800 
9.566 

(17.056) 
(478) 

14.276 

". 

~. 

Total nonoperating revenues and expenHS 469,803 6,371 476,174 

Income (loss) befor. oF*'ating transhr. (37,510) (100,127) (137,637) 

Depreciation on fixed asuta acquired by grants ext.rnally 
restricted for capital acquisition and construction 120,365 120,365 ,.', 

Operating tr........ In (out): 
Transfer (to) from other funds (95,448) 100,127 4,679 

ConVibuted capilalvansferred to retained earnings 1,124 1,124 

Decr.... In retained earning. (11,469) (11,469) 

Retained ..ning. (deficit), July 1, 1993 (15,742} (15,742} 

Retained ..nings (deficit), June 30,1994 $ '21.211> $ $ (27.211) 

The notes to the financial statemen1a ... an intergraJ pert of this statement. 

12 
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Exhibit 5 

Lo. Ang.I•• County U.tropofltan Tran.portation Authority 
Combin.d Stat.m.nt of Cuh Flow. - Proprietary Fund 
For the year .nd.d Jun. 30,1884 
(Amounts .xpr....d in thouaand.) 

Cuh flow from op.rating activitie.: 
Op.r.ting 10.. 
Adjustment. to r.concil. op.r.ting 10.. to n.t cash 

u..d in operating .ctiviti ••: 
D.pr.ciation 
Lo•• on dispo.ition of fix.d ....t. 

Ente~ri.. 
$ (507,313) 

120,100 
478 

$ 

Int.rnal 
S.rvice 
(106,408) $ 

Total. 
(613,811) 

120,109 
478 

N.t .tr.ct of change. in: 
D.er.... in r.v.nue receivab". 
Iner.... in interfund receivab". 
Incre... In prep.id .nd other ....t. 
Incr.... in inv.ntory 
D.er.... In account. p.yab.. 
D.er.... in accrued liablitie. 
D.ere... in comp.n...d ab..nce. p.yab" 
Iner.... in int.rfund p.yab". 
D.cr.... in .It_nat...ving. plan 
Incre... in polt retir.ment bene1ita p.yab" 

15,866 
(13,756) 

(1,807) 
(2,410) 

(214) 
(0,005) 
(2,406) 

78,063 
(1 ,235) 
2,002 

(20,528) 

(1,007) 
232 

1,087 

1,670 

15,866 
(43,284) 

(1,807) 
(2,410) 
(2,121) 
(8,n3) 

(500) 
78,063 
(1,235) 
4,572 

Net cuh u..d in operating activltie. {320,73Zl {134,044} {454,781} 

Cub flow from non-capital financing activlti••: 
Proceed. from oper.ting gr.nt. 
Proceed. from I ..uanca of R.v.nue Anticipetion Not .. 
Interfund tran.r 
R.p.yment of matured R.v.nue Anticip.tion Not •• 
Int.rest peid on R.v.nue Anticip.tion Not.. 
Int.rest received on R.v.nue Anticipation Note. 
R.p.yment of in.urence re..IY. fund borrowing. 

442,807 
60,000 

(05,448) 
(130,000) 

(5,544) 
1,768 

100,127 

{11,041} 

442,807 
60,000 

4 ,670 
(130,000) 

(5,544) 
1,768 

{11,941} 

N.t ca.h provided by non-capltal_ancing activities 273,673 88,186 361,850 

Cuh flow from capital and re....d financing actlvltl••: 
Capital grant. r.ceived 
Purcha.. of prop.rty, plant .nd .quipment 
Proce.d. from .... of retir.d .quipment 
Proce.d. from offahore ..... 
P.yment of matur.d Equipment Trust C.rtificat •• 
P.yment of matured C.rtifiCit. of Parti~.tion 
Int.r.st paid on bond. and not•• p.yab.. 

73,4n 
(08,075) 

21 
5,433 

(5,425) 
(0,865) 

{17,23~ 

73,4n 
(08,075) 

21 
5,433 

(5,425) 
(0,865) 

{17,235} 

N.t cash u..d In capital and r.lated financing actlvltie. ~1,660} {51,660} 

.-, Cub ftow from Inv••ting activltle.: 
Proceed. from .....nd m.turity of inv.stments 
Purchan of inv.ltment. 
Int.r.1t r.ceived on inv.stment. 

118,500 
(63,480) 

1,073 

454,703 
(414,061) 

6,420 

573,383 
(478,441) 

8,303 

N.t cuh provld.d by inMating activitie. 57,083 46,252 103,335 

N.t incr_.. (decr_..) In cuh and cash .qulvalents (41 ,650) 304 (41,256) 

Cuh and ca.h .qulvalents, July 1, 1883 80,130 1,344 81,483 

Cub and cash .qulvalents, June 30,1884 $ 38,480 $ 1.738 $ 40.227 

Supplem.ntal sch.dule of noncuh Inv••ting & financing activities: 
D.er.... In Alterna. S.vlng. Plan ....t and liability $ (13,436) 

The not•• to the financial ala.menta are an int.gral part ofthi.ltaI.ment. 
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LOS ANGELES COUNTY METROPOLITAN TRANSPORTATION AUTHORITY 

NOTES TO THE FINANCIAL STATEMENTS 

(1) Organization 

The Los Angeles county (County) Metropolitan Transportation 
Authority (MTA) was created as of February 1, 1993, resulting from 
the merger of the former Los Angeles County Transportation 
Commission (commission) and the former Southern California Rapid 
Transit District (District). The merger was accounted for under 
the pooling-of-interest method of accounting. The MTA succeeded to 
all powers, duties, rights, obligations, liabilities, indebtedness, 
(bonded or otherwise), immunities and exemptions of the Commission 
and the District. 

The MTA is governed by a 14-member Board of Directors (Board). The 
Board is composed of the five members of the County Board of 

.Supervisors, the Mayor of the City of Los Angeles, two public 
members and one member of the City council of the city of Los 
Angeles, four members who are either a mayor or a member of a city 
council and have been appointed by the Los Angeles County City 
Selection Committee and a nonvoting member appointed by the 
Governor of the State of California. The MTA Board members are 
permitted to appoint alternate members to the MTA, who can 
represent a regular member only if the regular member cannot attend 
a MTA meeting. Some alternate members, however, have only limited 
power to vote at such meetings. 

The MTA is responsible for the programming and administration of 
all regional surface transportation funds in the county. The MTA 
coordinates the operation of all public transportation services 
including managing transit operating policies among the County's 17 
municipal bus operators and planning and developing light, heavy 
and commuter rail projects and programming regional funds for 
improvement to the county highway system. The MTA is also 
responsible for constructing a 150-mile urban light and heavy rail 
system in the County and is participating in the construction and 
operation of the 450-mile Metrolink commuter rail system in the 
five-county Metrolink service area. 

The MTA also serves as the main source of bus service in all of the 
County south of the San Gabriel Mountains, except Santa Catalina 
Island. The MTA operates a vehicle fleet of over 2,200 buses that 
covers a weekday total of 249,000 revenue service miles over a 
route system of approximately 3,800 miles carrying approximately 
1.2 million weekday passengers. The MTA also operates the Metro 
Blue Line light rail system, which covers 22 miles between the 
cities of Los Angeles and Long Beach and the Red Line, which covers 
4 miles between Union station and MacArthur Park in the Los Angeles 
central business district. 
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(2) Summary of Significant Accounting Policies 

The financial statements of the MTA have been prepared in 
conformity with generally accepted accounting principles as applied 
to governmental units. The Governmental Accounting Standards Board 
(GASB) is the recognized standard-setting body for establishing 
governmental accounting and · financial reporting principles for 
governments. The more significant of the MTA's accounting policies 
are described below: 

A. Reporting Entity 

In evaluating how to define the entity for financial reporting 
purposes, management has considered all potential component units 
by applying criteria set forth in GASB statement No. 14 which 
relates to the "Reporting Entity". 

The basic--but not the only--criterion for including a potential 
component unit within the reporting entity is the governing body's 
ability to exercise oversight responsibility including but not 
limited to, the selection of governing authority, the designation 
of management, the ability to significantly influence operations, 
and accountability for fiscal matters. The second criterion used 
in evaluating a potential component unit is the scope of public 
service. Application of this criterion involves considering 
whether the activity benefits the government and/or its citizens, 
or whether the activity is conducted within the geographic 
boundaries of the government, and is generally available to its 
citizens. The third criterion used to evaluate potential component 
units for inclusion or exclusion from the reporting entity is the 
existence of special financing relationships, regardless of whether 
the government can exercise oversight responsibilities. 

In conformity with generally accepted accounting principles, the 
Benefit Assessment Districts (BAD), the Transportation Foundation, 
and the Los Angeles County Transportation Land Preservation 
Corporation, have been 
statements as blended co

included in the accompanying 
mponent units. 

financial 

B. Fund Accounting 

The MTA utilizes fund accounting to report on its financial 
position and the results of its operations. Fund accounting is 
designed to demonstrate legal compliance and to aid financial 
management by segregating transactions related to certain 
governmental functions or activities. A fund is a separate 
accounting entity with a self-balancing set of accounts. Funds are 
classified into three categories: governmental, proprietary, and 
fiduciary and are described below. 
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The MTA also uses account groups for financial reporting which are 
designed to provide accountability for certain assets and 
liabilities that are not recorded in the funds because they do not 
directly effect net expendable available financial resources. 

Governmental funds are used to account for most of the MTA's 
general activities, including the collection and disbursement 
of earmarked monies (special revenue funds), the acquisition 
or construction of general fixed assets (capital project 
funds), and the servicing and payment of general long-term 
debt (debt service fund) principal and interest. The MTA's 
general fund is used to account for all activities of the MTA 
not accounted for in another fund. 

Proprietary funds are used to account for activities similar 
to those found in the private sector, where the determination 
of net income is necessary or useful to sound financial 
administration. Goods or services from such activities can be 
provided either to outside parties (enterprise funds) or to 
other departments or agencies primarily within the MTA 
(internal service funds). Certain MTA self-insurance 
programs, principally worker's compensation and general 
liability, are recorded in the internal service fund. See 
Note 5 for further discussion. 

Fiduciary funds are used to account for assets held on behalf 
of outside parties, including other governments, or on behalf 
of other funds within the MTA. When these assets are held 
under the terms of a formal trust agreement, either a pension 
trust fund, a nonexpendable trust fund or an expendable trust 
is used. The terms "nonexpendable" and "expendable" refer to 
whether or not the MTA is under an obligation to maintain the 
trust principal. Agency funds generally are used to account 
for custodial assets that the MTA holds on behalf of others as 
their agent and does not involve measurement of results of 
operations. 

Account groups are used to account for and control the MTA's 
general fixed assets and general long-term debt. 

C. Basis of Accounting 

The modified accrual basis of accounting is used for all 
governmental fund types and expendable trust and agency funds. 
Under the modified accrual basis of accounting, revenues are 
recognized when they are both measurable (amount can be determined) 
and available (collectible within the current period or soon enough 
thereafter) to be used to pay liabilities of the current period. 

17 




The accrual basis of accounting is utilized by proprietary fund 
types. Revenues are recognized when earned and expenses are 
recorded when they are incurred. 

The account groups are self-balancing balance sheet accounts and do 
not have a specified basis of accounting. 

D. 	 Budgetary Accounting 

The MTA Board adopts an annual budget for certain governmental and 
proprietary fund types. Annually, the Board conducts public 
hearings for discussion of the proposed annual budget. At the 
conclusion of the public hearings and not later than June 30, the 
Board adopts the final budget including revisions by resolution. 
The annual budget is regularly amended for changes in available 
resources and program objectives, with the approval of the Board. 

The MTA employs the following practices and procedures in 
establishing the budgetary data on a basis consistent with GAAP as 
reflected in the general purpose financial statements: 

o 	 Annual budgets are adopted on a basis consistent with the 
modified accrual basis of accounting for governmental 
fund types. 

o 	 Annual budgets are adopted on the accrual basis for the 
proprietary fund. 

o 	 Special revenue funds that may be established during a 
fiscal year are considered for budgetary action in the 
ensuing fiscal year. 

E. 	 Cash and Cash Equivalents 

Cash includes amounts in demand deposits as well as short-term 
investments with an original maturity date of three months or less. 

F. 	 Interfund Receivables/Payables 

Interfund receivables/payables are amounts owed to a particular 
fund by another fund for loans, advances, or goods or services 
rendered. 

G. 	 Inventory 

Inventory, consisting primarily of bus and rail vehicle parts, is 
valued at weighted average cost. Inventory items are recorded as 
expenditures when consumed rather than when purchased. 
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H. Property, Plant and Equipment (Fixed Assets) 

Property, plant and equipment are recorded in both the general 
fixed asset account group and proprietary fund. Capital 
acquisitions and construction are reflected as expenditures and 
assets in the proprietary or governmental funds depending on the 
use of the asset. 

Property, plant and equipment are stated at cost. Donated fixed 
assets are valued at their estimated fair market value on the date 
received. Major improvements and betterments to existing plant and 
equipment are capitalized. Costs for maintenance and repairs which 
do not extend the useful life of the applicable assets are charged 
to expense as incurred. Upon disposition, costs and accumulated 
depreciation are removed from the accounts and resulting gains or 
losses are included in operations. certain assets in the general 
fixed asset account group are not depreciated. 

When projects are completed (construction in progress becomes 
operational), it is the policy of the MTA to transfer the 
construction cost of rail lines, stations, etc., to the enterprise 
fund. At June 30, 1994, the enterprise fund includes the costs of 
the Blue Line and Segment-1 (MOS-1) of the Red Line. 

Depreciation is recorded in the proprietary fund using the sum-of­
the-years-digits method on all revenue-earning equipment which was 
acquired before July 2, 1988. Depreciation on revenue-earning 
equipment acquired after July 2, 1988 and all other property, plant 
and equipment is computed using the straight-line method. Both 
methods 
assets. 

are based upon the estimated useful lives of individual 
The estimated useful lives of fixed assets are as follows: 

Years 

Buildings 
Rail Cars 
Buses 
Other vehicles 
Bus maintenance and 
office equipment, 
and other furnishings 

30 
25 
12 

5 

10 

Assets acquired with federal, state and local capital grants are 
included in property, plant and equipment, and depreciation on 
these assets is included in the accompanying statements of 
operations. Federal, state and local grant revenues equivalent to 
the depreciation amount for the year are recognized in equity. 

19 




I. Compensated Absences 

vested or accumulated vacation leave that is expected to be 
liquidated with expendable available financial resources is 
reported as an expenditure and recorded as a liability of the 
governmental fund responsible for the payment. Vested or 
accumulated vacation leave amounts that are not expected to be 
liquidated with expendable available financial resources are 
reported in the general long-term debt account group. No 
expenditure is recognized or recorded for these amounts. 

Vested or accumulated vacation and sick pay benefits for the 
proprietary funds are recorded as a liability and expense of those 
funds, as the benefits accrue to the employees. 

J. Pension Plans 

The MTA provides a defined benefit pension plan for former 
Commission employees through the California Public Employees' 
Retirement System (PERS). 

The MTA has a Single-Employer Public Employees Retirement System 
which includes four defined benefit pension plans for its former 
District employees. All employees except noncontract employees 
contribute a specified percentage, as recommended by the Plans' 
actuary, of their annual salaries to the plan in which they 
participate. 

K. Long-Term Obligations 

Long-term debt is recognized as a liability of a governmental fund 
when due, or when resources have been accumulated in the debt 
service fund for payment early in the following year. For other 
long-term obligations, only that portion expected to be financed 
from expendable available financial resources is reported as a fund 
liability of a governmental fund. The remaining portion of such 
obligations is reported in the general long-term debt account 
group. Long-term liabilities expected to be financed from 
proprietary fund operations are accounted for in those funds. 

L. Deferred Revenues 

Deferred revenues arise when a potential revenue does not meet both 
the "measurable" and "available" criteria for recognition in the 
current period. Deferred revenues also arise when resources are 
received by the MTA before it has a legal claim to them, as when 
grant monies are received prior to the incurrence of qualifying 
expenditures. In subsequent periods, when both revenue recognition 
criteria are met, or when the MTA has a legal claim to the 
resources, the liability for deferred revenue is removed from the 
combined balance sheet and revenue is recognized. 

20 



M. Total Column 

The total column on the combined statements is captioned 
"Memorandum Only" to indicate that it is presented only to 
facilitate financial analysis. Data in this column does not 
present financial position, results of operations or changes in 
financial position in conformity with generally accepted accounting 
principles. Such data is not comparable to a consolidation, since 
interfund eliminations have not been made. 

(3) Cash and Inyestments 

Cash and investments at June 30, 1994 consisted of the following 
(in thousands): 

1) Cash and cash equivalents $1,046,066 

2) Restricted cash and investments 
held by fiscal agents 1. 624,667 

$2.670.733 

At June 30, 1994, the net book carrying amount of the MTA' s 
deposits comprised of cash in checking and money market accounts 
totalled $163,864,000 while the bank balance was $205,840,000. Of 
the bank balance, $200,000 was covered by federal depository 
insurance and $205,640,000 was covered by collateral held in the 
pledging bank's trust department or agent in the MTA's name. 

The California Government Code requires California financial 
institutions to collateralize deposits of public funds by pledging 
government securities as collateral. Such collateralization of 
public funds is accomplished by pooling. The market value of 
pledged securities must be in accordance with Title 5, Division 2, 
Chapter 4, Article 2 of the Government Code for the state of 
California. California law also allows financial institutions to 
secure public fund deposits by pledging first trust deed mortgage 
notes having a value of 150% of a governmental unit's total 
deposits. (The MTA may waive collateral requirements for deposits 
which are fully insured up to $100,000 by the Federal Deposit 
Insurance Corporation.) 

The MTA invests its temporarily idle cash under the prudent 
investor rule (Civil Code section 2261). The prudent investor rule 
states, in essence, that "in investing••• property for the benefit 
of another, a trustee shall exercise the judgment and care, under 
the circumstances then prevailing, which people of prudence, 
discretion, and intelligence exercise in the management of their 
own affairs ••• " 
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This policy affords the MTA a broad spectrum of investment 
opportunities as long as the investment is deemed prudent and is 
authorized under the California Government Code Sections 53600, et. 
seq. 

Investments may be made within the following approved instrument 
guidelines: 

o 	 Securities of the u.S. Government or its agencies 

o 	 certificates of deposit (or time deposits) placed with 
commercial banks and/or savings and loans 

o 	 Bankers' acceptances 

o 	 Los Angeles County Treasurer or other authorized pooled 
investment programs 

o 	 Passbook savings account demand deposits 

o 	 Money market accounts 

o 	 Repurchase and reverse repurchase agreements 

o 	 Commercial paper 

o 	 Corporate notes 

o 	 Municipal bonds 

o 	 Mutual funds 

The rules and regulations of the MTA permit borrowing from the 
self-insurance claims fund to meet the MTA' s working capital 
requirements. Such borrowing is to be repaid as soon as reasonably 
practical and at interest rates that approximate the rate of return 
of the fund. The MTA had outstanding borrowings from this fund of 
$76,351,000 at June 30, 1994. 

Restricted cash and investments are comprised of assets set aside 
for funding self-insurance claims, the deferred compensation plan, 
the 401(k) Savings Plan, and for the repayment of Equipment Trust 
certificates, Revenue Anticipation Notes, Certificates of 
Participation and Sales Tax Revenue and Refunding Bonds. 
Restricted cash for each of these purposes is held separately and 
is deposited in cash accounts or invested. 
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As required by GASB statement No.3, the MTA has categorized its 
investments to give an indication of the level of risk assumed. 
category 1 includes investments that are insured or collateralized 
with securities held by the MTA or its agent in the MTA's name. 
category 2 includes investments that are collateralized with 
securities held by the pledging financial institutions' trust 
department or agent in the MTA' s name. category 3 includes 
investments that are uncollateralized or collateralized with 
securities held by the pledging financial institutions or by their 
trust departments or agent but not in the MTA's name. 

Investments at June 30, 1994 consist of the following (in 
thousands) : 

Categories Book Market 
1 2 3 Value Value 

Investments: 
U.S. Treasury securities $1,254,165 $1,254,165 $1,290,682 
U.S. Agency securities 94,379 94,379 93,224 
Bankers' acceptance 5,021 5,021 5,059 
Commercial paper 91,050 91,050 91,267 
Corporate notes and bonds 142,854 142,854 139,105 
State & local gov't 

securities 10,019 10 1 019 9!957 
Total categorized investments $1, 597,488 1!597 1 488 1,629,294 

Non-Categorized Investments: 
Certificates of deposit 50,556 50,556 
Mutual funds 317,615 317,615 
Bond funds 15,000 14,718 
Investment Contracts 201,206 200,785 
Investment Pool 298,372 298,372 
Other (ICMA) (BAD) 26 1 632 26,632 

Total non-categorized investments 909!381 908!678 

Total $2 1 506 1 869 $2 1 537,972 
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(4) Fixed Assets 

A summary of changes in the general fixed assets account group 
during the fiscal year ended June 30, 1994 follows (in thousands): 

July 1, 
1993 Additions 

June 30, 
1994 

Administration $ 6,556 $ 491 $ 7,047 

Transportation 
Facilities/Land 854,533 854,533 

Equity in JPA/ 
SCRAA capital 
Contribution 82,936 16,709 99,645 

Construction in 
Progress: Metro 
Green 308,381 170,964 479,345 

Metro Rail, MOS 
Construction 

2 
393,102 295,896 688,998 

Metro Rail, MOS 
Construction 

3 
30,757 24,859 55,616 

Pasadena Line 21,623 66,043 87,666 

other Construction 
in Progress 45,685 49,966 95,651 

Total General 
Fixed Assets $lEHJ.52J $~2iE22a $2 EJ§a.5!l1 

The following is a summary of the enterprise fund fixed assets as 
of June 30, 1994 (in thousands) : 

Bus Rail 
OEerations °Eerations Total 

Vehicles $ 486,799 $ 166,267 $ 653,066 
Land 88,141 204,294 292,435 
Bus maintenance and 
office equipment, 
and other furnishings 149,519 172,803 322,322 

Building and structures 168,072 1,721,300 1,889,372 
construction in 
progress 119£ 873 37,094 156,967 

Total Cost 1,012,404 2,301,758 3,314,162 

Less: Accumulated 
depreciation 475£444 189£170 664,614 

Net fixed assets $ 536,960 $2 , 112 1 588 $2,649,548 
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(5) Insurance Reserves 

The primary emphasis of risk management activities in the MTA is to 
prevent or minimize the risk of injury to persons and damage to or 
loss of property. Where losses cannot be prevented, the MTA 
endeavors to self-insure or to assume such losses as it may deem 
advisable and economical, giving due consideration to the frequency 
and severity of probable losses. Determination of the appropriate 
level of loss to be retained is made on an annual basis. This 
consideration of the effect of potential self-insured or assumed 
losses is part of the MTA's financial planning process. The MTA 
also makes provision to insure its risk of accidental loss from 
construction through an owner-controlled insurance program (OCIP). 
Policies provide property, liability, and workers' compensation 
insurance and covers many of the risks arising from construction of 
the Metro Rail segments, the Green Line, and the Southern 
California Regional Rail Authority (SCRRA) Lines for the interest 
of the MTA, the contractors and subcontractors in their work on 
such MTA projects. 

The MTA is fully self-insured for workers' compensation claims. 
The reserve set aside for outstanding liabilities through June 30, 
1994 is $87,384,000. The MTA is partially self-insured for public 
liability and property damage for non-construction activities up to 
$4,500,000 per occurrence. The all-risk property insurance program 
is divided into two packages: . (1) for rail operations including 
SCRRA rail cars i (2) for bus operations. Each package covers 
insurable values of $1 billion. The policies also contain an 
earthquake sublimit of $50 million for rail operations, and $65 
million for bus operations, and a 5% value per site deductible. 

The self-insurance programs are administered by independent 
adjusting companies. The liability is based, in part, upon the 
independent adjustment companies estimate of reserves required for 
unsettled claims and related administrative costs, and includes 
claims that are incurred but not reported. The MTA reserves set 
aside for the incurred and outstanding liabilities through June 30, 
1994 is $43,705,000. Such reserves are actuarially determined and 
subject to periodic adjustment as conditions warrant. The reserves 
are discounted using an average rate of return of 5.0%. 

The MTA believes that the estimated liability for self-insured 
claims at June 30, 1994 will be sufficient to cover any costs 
arising out of claims filed or to be filed for incidents which 
occurred through that date. 
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(6) Long-Term Debt 

Long-term obligations of the. MTA consist of sales tax revenue 
bonds, refunding bonds, certificates of participation, commercial 
paper notes, equipment trust certificates, revenue anticipation 
notes and other liabilities which are payable from general 
governmental and proprietary activities. Long-term obligations 
also consist of special assessment bonds which are payable from 
fiduciary (agency) fund activities. 

A summary description of bonds, notes and other liabilities 
recorded in the General Long-Term Debt Account Group as of June 30, 
1994 follows: 

Sales Tax Revenue Bonds Sales Tax Revenue Bonds are 
primarily proposition A and C bonds which are issued to 
provide funds for the acquisition and construction of major 
capital facilities, such as the Metro Blue Line, the Metro 
Green Line, the Metro Red Line Segments I, II, and III and 
the acquisition of rolling stock for the rail system. 

Sales Tax Revenue Refunding Bonds - Prior to fiscal year 1992, 
the MTA issued various Sales Tax Revenue Refunding Bonds 
(Refunding Bonds) Series 1987-A, 1988-A, and 1989-A to 
advance refund the MTA's previous issued and outstanding Sales 
Tax Revenue Bonds (Revenue Bonds) Series 1986-A, 1986-C, and 
1986-0, respectively due to favorable interest rates. The 
net proceeds were placed in irrevocable trusts with escrow 
agents. The funds in the escrow accounts have been invested 
in primarily u.S. Treasury securities. The maturities of 
these investments coincide with the principal and interest 
payment dates of the defeased bonds and are sufficient to pay 
all principal and interest on the bonds when due as required 
by applicable laws. certain bonds are considered defeased and 
the liability for those bonds have been removed from the 
general long-term debt account group. The MTA remains 
contingently liable for the defeased bonds. 

The MTA also issued Refunding Bonds, Series 1991-B, Series 
1992-A and 1992-B, to be used to reduce the MTA's debt service 
requirements related to the Sales Tax Revenue Bond Series 
1986-A Bonds, the Series 1987 Bonds and the Series 1988 Bonds 
prior to fiscal year ending June 30, 1993. The issuances did 
not result in a defeasance of debt. These three refunding 
issues produced resources that are being held in the Series 
1986-A, Series 1987 and Series 1988 Escrow Fund (Refunding 
Escrow Fund) created under the terms of an Escrow Agreement. 
Asa result, the bonds are still recognized on the MTA's 
general long-term debt account group. 
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During fiscal year 1993, the MTA issued additional Refunding 
Bonds of $560,570,000 proposition A Series 1993-A and 
$204,095,000 Proposition C series 1993-A.The Proposition A 
bonds will be used to pay the principal and interest due on 
the various Refunded Bond Series 1986-A, 1987-A, 1988-A, 1989-
A, 1991-A and 1991-B. The Proposition C bonds will be used to 
refund the Proposition C Revenue Second Senior Bonds Series 
1992-A. The refunding issues produced resources which are 
currently held in escrow funds and these transactions did not 
result in a defeasance of debt. As a result, the bonds are 
recognized on the MTA's general long-term debt account group. 

During the year ended June 30, 1994, the MTA issued additional 
Proposition C Sales Tax Revenue Bonds in the amount of 
$312,350,000. The proceeds provide funding for various 
capital construction projects. 

Leveraged Lease Reyenue Bonds - During the 1989-90 fiscal 
year, the MTA entered into two leverage lease arrangements for 
the acquisition of thirty-two (32) light rail cars. The 
financing program provided for the MTA to purchase the light 
rail cars, sell them to a leasing agent, formed under the laws 
of Japan, and lease them back. Basic provisions of the 
financing program called for the purchase price paid by the 
leasing agent to be paid 80% in u.S. Dollars and 20% in Yen; 
lease payments are to be paid in a like manner. These two 
transactions were defeased prior to June 30, 1990 and do not 
appear in the MTA financial statements. . 

In December 1990, the MTA entered into a third lease financing 
arrangement for an additional twenty-two (22) light rail cars 
at a cost of $33,000,000. Of this amount, 80% ($26,400,000) 
was in U. S. Dollars and 20% ($6,600,000) was in Yen. In June 
1991, the U. S. Dollar portion of the lease was assigned as 
security for the issuance of $26,400,000 of Lease Revenue 
Bonds. The remaining $6,660,000 represents the obligation 
payable in Yen with a guaranteed conversion rate of dollars to 
yen. The lease arrangement has a purchase option equal to 10% 
of the original financing ($3,300,000) which is payable at the 
end of the lease term. 

Lease Revenue . Bonds and the Yen obligation are collateralized 
by a subordinate lien pledge of certain sales tax revenues, 
derived from Proposition A, after satisfaction of debt service 
on Sales Tax Revenue Bonds. 
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certificates of Participation - 1992, Series G - In October 
1991, the MTA in association with the California Special 
Districts Association (CSDA), issued $19,340,000 of 
Certificates of Participation for the purpose of providing 
supplementary financing for the procurement of sixty (60) 
over-the-road buses and twenty-six (26) local fixed-route 
buses. The MTA is obligated to make lease payments to CSDA 
and subsequently subleases the buses to the cities of Los 
Angeles and Santa Clarita and the County of Los Angeles. 
These entities are required to make payments that will equal 
the amount of the MTA'S lease payments to the CSDA. 
Additional funding for the projects includes a $2.3 million 
contribution by the MTA and a $4.8 million federal grant. In 
the event that the amounts received by the MTA from the cities 
of Los Angeles and Santa Clarita, and the County of Los 
Angeles under the sublease is insufficient to make its lease 
payment to the CSDA, the MTA is required to use any other 
available funds to make such lease payments. 

Certificates of Participation-1992 Series C - In December 
1992, the MTA issued $3,390,000 of certificates of 
Participation for the purpose of providing financing for the 
procurement of 14 diesel buses and other equipment. The MTA 
is obligated to make lease payments to CSDA and subsequently 
subleased the buses to the City of Torrance. The MTA has a 
memorandum of understanding with the city that holds the City 
of Torrance liable for the lease payments. 

Commercial Paper Notes - The MTA issued $345,000,000 in 
Commercial Paper Notes (Notes), Series A, in the fiscal year 
ending June 30, 1991. During fiscal year 1991-92 the MTA paid 
off $152,000,000 of the Notes. In fiscal year 93-94, the MTA 
issued an additional $81,142,000 of the tax exempt Commercial 
Paper Notes leaving an outstanding balance of $274,142,000 
reported in the Long Term Debt Account Group. 

The Notes are considered long-term debt because the principal 
amounts due on this debt can be rolled-over or refinanced 
through January 28, 1995 and can be extended for one year 
periods thereafter. The Notes are collateralized by a third 
lien pledge of certain sales tax revenues derived from 
Proposition A and by various letters of credit in an aggregate 
amount of $350,000,000 to support the payment of principal and 
interest on the Notes when due. Although the individual Notes 
are "short-term" with maturities (at June 30, 1994) ranging 
from seven to two hundred days at interest rates from 3.25% to 
4.35% per annum, it is the intention of the MTA to pay the 
accrued interest and rollover or reissue the principal amounts 
as they mature through January 28, 1995 and thereafter, on a 
year by year basis. 
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Taxable Commercial Paper Notes - The MTA issued $73,500,000 in 
Taxable Commercial Paper Notes, Series A, in June 1993. The 
proceeds of the notes were used to acquire certain real estate 
parcels needed for the Metrolink Rail project. During the 
year ended June 30, 1994, the MTA reduced its outstanding 
balance on the Notes by $12,780,000. The' notes are similar to 
the other commercial paper notes issued except the interest 
earnings are taxable for the investors. The total outstanding 
balance is $60,720,000. 

community Redeyelopment Bonds - On September 15, 1993, the 
Community Redevelopment Financing Authority (CRFA) of the 
Community Redevelopment Agency of the City of Los Angeles, 
California (CRA), issued the following bonds of which the MTA 
is a partial guarantor: 1) $22,335,000 Grand Central Square 
Multifamily Housing Bonds, 1993 Series A, due in installments 
beginning December 1, 2013 and ending December 1, 2026, and 2) 
$21,665,000 Grand Central Square Qualified Redevelopment 
Bonds, 1993 Series A, due in installments beginning December 
1, 2013 and ending December 1, 2026. Both the Housing Bonds 
and Redevelopment Bonds are special, limited obligations of 
the CRFA. The sources of payment for the Housing Bonds are 
different from the sources of payment for the Redevelopment 
Bonds. 

The source of all payments of principal and interest on the 
Housing Bonds prior to completion and reconveyance of the 
project (or if the completion and reconveyance never occurs, 
until all Housing Bonds are paid) will be tax increment 
revenues received by the CRA' s Bunker Hill Urban Renewal 
Project lB. After completion and reconveyance of the project 
(if such event occurs), the source of payment of the Housing 
Bonds will be (i) in part from the tax increment funds 
received by the Agency from its Bunker Hill Urban Renewal 
Project 1B and (ii) in part from a portion of the Proposition 
A sales tax revenues (as described herein) received by the 
MTA. 

The Qualified Redevelopment Bonds are payable primarily from 
a portion of the Proposition A sales tax revenues received by 
the MTA. Accordingly, the liability for these bonds of 
$21,665,000 is included in the general long-term debt account 
group. 

Swap Obligation - The MTA is obligated with respect to an 
Interest Rate Swap Agreement with respect to its Sales Tax 
Revenue Refunding Bonds, Series 1992-A (Series 1992-A Bonds) 
issued on June 17, 1992. The Interest Rate Swap Agreement, 
dated as of June 1, 1992 (Swap Agreement) provides that the 
counterparty (Swap Provider) pay to the MTA a floating 
interest rate on the Series 1992-A Bonds and that MTA pay to 
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the Swap Provider a fixed amount. Under certain 
circumstances, the MTA may be obligated to make settlement 
payments to the Swap Provider if the Swap Agreement is 
terminated and such payments could be substantial. The MTA's 
obligation under the Swap Agreement is payable by the Senior 
Lien Trustee from an account created within the subordinate 
lien obligation fund for the Swap Agreement on a parity with 
the MTA's obligations under the Pledge Agreements. 

Standby Agreement - The MTA's Series 1992-A Bonds described in 
the preceding paragraph contain provisions under which the 
owners of the Series 1992-A Bonds can demand purchase by MTA. 
To provide liquidity for any such purchases, the MTA has 
entered into a Bond Purchase Agreement with a bank (Liquidity 
Bank). Under such standby Agreement, the Liquidity Bank is 
obligated, with certain exceptions, to purchase bonds which 
are not otherwise remarketed, and the MTA is obligated to pay 
fees and expenses of the Liquidity Bank related to the Standby 
Agreement. Such fees, expenses and interest on amounts 
advanced to pay accrued interest on the purchase of Series 
1992-A Bonds are payable by the Senior Lien Trustee, from an 
account created within the subordinate lien obligation fund. 

At June 30, 1994, the MTA had outstanding debt as shown below 
in the Long-Term Debt Account Group (in thousands): 

$157,615,000 Sales Tax Revenue Bonds, 
1986 Series A, dated July 15, 1986, 
serial bond due in annual install ­
ments from $2,410,000 on July 1, 1992 
up to $12,805,000 on July 1, 2016. 
Interest at annual rates ranging 
from 6.2% to 7.5% is payable semi­
annually on January 1 and July 1. $149,920 

$271,550,000 Sales Tax Revenue 
Refunding Bonds, 1987 Series A, dated 
May 1, 1987, due in annual installments 
from $3,790,000 beginning on July 1, 
1992 to $22,995,000 on July 1, 2017. 
Interest at annual rates ranging from 
6.0% to 7.9% is payable semiannually 
on January 1 and July 1. 259,470 
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$112,274,000 Sales Tax Revenue Re­
funding Bonds, 1988 Series A, dated 
May 1, 1988, due in annual installments 
including annual sinking fund payment 
from $2,345,000 on July 1, 1992 to 
$9,535,000 on July 1, 2018. Interest 
at annual rates ranging from 5.6% to 
to 8.1% is payable semiannually on 
January 1 and July 1. Included in 
this issue are $7,624,000 of 
Capital Appreciation Bonds due in 
annual installments from $1,578,000 
on July 1, 2001 to $1,105,000 on 
July 1, 2005, with a final $956,000 
due July 1, 2009. Interest rates 
ranging from 7.40% to 8.125% are 
payable only on the bond maturity dates. 104,829 

$174,304,000 Sales Tax Revenue Re­
funding Bonds, 1989 Series A, dated 
January 1, 1989, due in annual in­
stallments including annual sinking 
fund payments from $3,000,000 on 
July 1, 1992 to $14,140,000 on July 
1, 2019. Interest at annual rates 
ranging from 6.2% to 7.4% is payable 
semiannually on January 1 and July 1. 
Included in this issue are $9,559,000 
of Capital Appreciation Bonds due in 
annual installments from $2,232,000 on 
July 1, 2000 to $1,621,000 on July 1, 
2004. Interest rates ranging from 
7.00% to 7.30% are payable only on the 
bond maturity dates. 164,714 

$500,000,000 Sales Tax Revenue Bonds, 
1991 Series A, dated June 11, 1991, due 
in annual installments from $4,050,000 
on July 1, 1996 to $93,730,000 on July 
1, 2021. Interest at annual rates from 
from 5.85% to 7.00% is payable semi­
annually on January 1 and July 1. 500,000 

$281,425,000 Sales Tax Revenue Re­
funding Bonds, 1991 Series B, dated 
December 4, 1991, due in annual 
installments from $550,000 on July 
1, 1993 to $9,700,000 on July 1, 
2018. Interest at annual rates from 
4.9% to 6.5% is payable semiannually 
on January 1 and July 1. 280,300 
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$98,700,000 Sales Tax Revenue Re­
funding Bonds, 1992 Series A dated 
June 1, 1992, due in annual install­
ments including annual sinking fund 
payments from $16,200,000 on July 1, 
2005 to $10,000,000 on July 1, 2012. 
Interest at annual rates ranging 
from 2.2% through June 23, 1992 and 
variable thereafter, at a weekly 
interest rate determined by the 
Municipal Index Market. Interest 
is payable semiannually on January 1 
and July 1. 

$107,665,000 Sales Tax Revenue Re­
funding Bonds, 1992 Series B dated 
June 1, 1992, due in annual install­
ments including annual sinking fund 
payments from $3,365,000 on July 1, 
1997 to $15,305,000 due July 1, 2004. 
Interest at annual rates from 5.0% to 
6.0% is payable semiannually on 
January 1 and July 1. 

$516,855,000 Sales Tax Revenue 
Proposition C Second Senior Bonds, 
1992 Series A, dated October 15, 1992, 
due in annual installments of 
$6,780,000 beginning on July 1, 1994 
to $104,115,000 on July 1, 2023. 
Interest at annual rate ranging from 
3.7% to 6.5% is payable semiannually 
on January 1 and July 1. 

$560,570,000 Sales Tax Revenue Proposition 
A Refunding Bonds, 1993 Series A, dated 
April 15, 1993, due in annual install­
ments from $1,825,000 beginning on 
July 1, 1995 to $95,425,000 due July 
1, 2021. Interest at annual rates 
ranging from 3.5% to 5.6% is payable 
semiannually on January 1 and July 1. 

$204,095,000 Sales Tax Revenue Proposition 
C Refunding Bonds, Second Senior Bonds, 
1993 Series A, dated June 30, 1993 
due in annual installments from 
$195,000 on July 1, 1997 to 
$31,005,000 on July 1, 2020. 
Interest at a variable rate determined 
by the Municipal Index Market. 
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$312,350,000 Sales Tax Revenue Propo­
sition C Second Senior Bonds, Series 
B, dated November 15, 1993 due in annual 
installments of $4,650,000 beginning on 
July 1, 1997 to $20,975,000 due July 1, 
2023. Interest at annual rates ranging 
from 4.75 to 8.00% is payable semi­
annually on January 1 and July 1. 312,350 

$26,400,000 Lease Revenue Bonds, 1990 
Series, dated December 27, 1990, due in 
semiannual installments from $22,000 
at June 15, 1991 to $2,332,000 at 
December 15, 2006. Interest at 7.375% 
annually is payable semiannually on 
June 15 and December 15. In addition, 
there is a $3,300,000 purchase option 
which is payable at the end of the 
lease term. 26,928 

$6,600,000 Yen obligation payable in 
semiannual installments commencing 
June 15, 1991 through December 15, 
2006. 5,395 

Total $ 3,285,011 

The following schedule summarizes the changes which occurred during 
the year ended June 30, 1994, in liabilities reported in the 
general long-term debt account group (in thousands): 

Balance 
July 1, 1993 Additions Reductions 

Balance 
June 30, 1994 

Sales Tax Revenue 
Bonds/Refunding 
Bonds $2,960,708 $ 312,350 $ 20,370 $3,252,688 

Leveraged Lease Revenue 
Bonds 34,021 128 1,826 32,323 

Total Bonded Debt 2,994,729 312,478 22,196 3,285,011 

Commercial Paper Notes 266,500 91,242 22,880 334,862 

Grand Central Square 
Redevelopment Bonds 21,665 21,665 

Certificates of 
Participation 22,565 3,325 19,240 

Compensated Absences 
Payable 2,523 1,041 1,482 

Total $3,286,317 $ 425,385 $ 49,442 $3,662,260 
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The annual requirements (principal and interest) to amortize the 
bonds outstanding at June 30, 1994 are as follows (in thousands): 

Year Ending Proposition A Proposition C 
June 30 Bonds (Combined) Bonds (Combined) Total 

1995 $ 95,088 $ 38,198 $ 133,286 
1996 99,579 38,195 137,774 
1997 99,618 53,969 153,587 
1998 101,042 59,972 161,014 
1999 101,044 59,987 161,031 

Thereafter 2,245,238 1.447,045 3,692,283 

Total principal and 
interest 2,741,609 1,697,366 4,438,975 

Less: Amount repre­
senting interest 493,776 670,846 1,164,622 

Total $2,247,833 $1,026,520 $3,274,353 

Note - Included in the repayment of Proposition A Bonds (Combined) is 
$21,665,000 of 
Central Square 
required from t

principal and 
Redevelopment 

his fund. 

$30,283,000 of interest due on the 
Bonds, as debt service payments may 

Grand 
be 

Prop Fundrietary 

The portion of outstanding debt related to enterprise fund 
operations is included in the accounts of the proprietary fund. A 
summary of enterprise fund debt and debt service requirements, 
including interest and principal as of June 30, 1994, are as 
follows:, 

Eguipment Trust certificates The Equipment Trust 
certificates were issued to acquire buses and are funded by 
local capital grants. The respective certificate agreements 
require that certain funds be deposited to a collateral 
certificate repayment fund account to satisfy debt service 
requirements. In addition, the 1986 Certificates agreement 
requires the MTA to deposit funds into a bus purchase account 
to pay for future bus acquisitions. The total principal 
amount outstanding on the equipment trust certificates as of 
June 30, 1994 is $12,290,000 at interest rates ranging from 
3.5% to 9.1%. Payment dates for principal and interest are as 
follows (in thousands): 

1984 Issue 1986 Issue 
Due July 1, Due July 1. Total 

Principal Interest Principal Interest Principal Interest 
1994 $2,875 $261 $2,955 $480 $ 5,830 $ 741 
1995 3,140 295 3,140 295 
1996 3,320 ll6. 3,320 ~ 

$ 9,415 san $12,290 $l..&..lll 
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Certificates of Participation (1990 Issue) - In July 1990, the 
MTA issued $160,000,000 of Adjustable Rate Demand Certificates 
of Participation due in annual installments from $6,100,000 
beginning on July 1, 1995 to $15,100,000 due July 1, 2010. 
The 1990 certificates were converted in 1991 from an 
adjustable rate to a fixed rate of interest, rates ranging 
from 5.2% to 7.7% for the period 1995 to 2010. The purpose of 
these Certificates are to provide a multiple-year worker's 
compensation self-insurance fund for the MTA. The total 
principal amount outstanding as of June 30, 1994 is 
$160,000,000 and is payable as follows (in thousands): 

Due July 1, Principal Interest 

1994 $ $ 10,244 

1995 6,100 10,244 

1996 6,500 9,927 

1997 6,900 9,576 

1998 7,400 9,190 

Thereafter 133,100 61,082 


$160,000 $110,263 


Certificates of Participation (C.O.P. 1992 issue) - On June 
29, 1992, the MTA participated in a $118,375,000 issuance of 
California Transit Finance corporation Certificates of 
Participation 1992, Series B (1992 certificates) to finance 
the acquisition of 333 buses and related equipment to be 
operated by the MTA. The MTA is required to make annual lease 
payments that are funded in part from Federal Transit 
Administration (FTA) Section 9 Capital Grant funds received by 
the MTA (80%) and from Transportation Development Act funds 
(20%). The percentages may change in the future and the FTA 
grants available for such payments are subject to future 
Congressional appropriation and authorization. Interest rates 
range from 3.25% (1993) to 6.25% (2004). The total principal 
amount outstanding at June 30, 1994 is $108,510,000 and is 
payable as follows (in thousands): 

Due July 1, Principal Interest 

1994 $ 9,865 $ 6,032 

1995 9,865 5,588 

1996 9,865 5,119 

1997 9,865 4,626 

1998 9,865 4,108 

Thereafter 59,185 12,667 


$108,510 $38,140 


Reyenue Anticipated Notes - The MTA currently has a total of 
$60,000,000 of Revenue Anticipation Notes outstanding as of 
June 30, 1994. These notes are due in March of 1995. The MTA 
has put up collateral totaling $62,250,000 with the Trustee to 
pay off th~ principal and interest due on these notes. 
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Fiduciary Fund 

Included in the fiduciary fund are accounts related to the BAD. 
The BAD has issued revenue bonds as described below: 

Benefit Assessment Districts' Reyenue Bonds The special 
Benefit Assessment District A1 Revenue Bonds, Series 1992-A 
(A1 Bonds), and Benefit Assessment District A2 Revenue Bonds, 
Series 1992-A (A2 Bonds), were issued to assist in the 
financing of the private sector portion of the county-wide 
Rail Rapid Transit System (Metro Rail Project). 

The A1 and A2 Bonds total $154,055,000 and $8,115,000, 
respectively, and are solely payable from assessments paid by 
owners of assessable property within Districts A1 and A2, 
respectively, against which assessments have been or will be 
levied on such property. 

The bonds do not constitute an indebtedness of the MTA and are 
payable solely from payments received on assessments against 
the levied properties. In the opinion of MTA officials, the 
total outstanding debt of $162,170,000 are not payable from 
any revenues or assets of the MTA. Accordingly, no liability 
has been recorded in the accompanying financial statements. 

(7) Operating Leases 

The MTA is committed under various leases for building and office 
space. These leases are considered for accounting purposes to be 
operating leases. Lease expenditures for the years ended June 30, 
1994 were $12,651,000. Future minimum lease payments for these 
leases are as follows (in thousands): 

Year Ending 
June 30. 

1995 $12,030 
1996 1,665 
1997 191 
1998 133 
1999 25 
Thereafter 34 

Total $14.078 

The MTA anticipates moving into the new Gateway Building in fiscal 
year 1995/96; thus, a potential contingent liability may arise 
related to the termination of the current building leases. 
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(8) Pensions and Post-Retirement Benefits 

The MTA currently has pension plans that 
Commission employees and the former District employees. 
related to the plans are noted below. 

cover the former 
Details 

Former Commission Employees 

The MTA contributes to the California Public Employees' Retirement 
System (PERS), an agent multiple-employer public retirement system 
that acts as a common investment and administrative agent for 
participating public entities in California. The MTA's payroll for 
employees covered by PERS for the year ended June 30, 1994, was 
$31,954,000. 

Former Commission full-time employees are covered members under 
PERS and become fully vested in their accrued benefits after 5 
years of credited service. Normal retirement is at age 60 with 5 
years of credited service. The normal benefit form is a modified 
straight life annuity equal to 2% (benefit factor) of final average 
compensation (last consecutive 36 months of employment) times years 
of credited service. other optional benefits are available at a 
reduced amount. Early retirement is available at age 50 with 5 
years of credited service. The benefit factor is actuarially 
reduced for retirement prior to age 60 and actuarially increased 
after age 60 up to age 63. The plan provides for survivor and 
disability benefits. 

During fiscal year 1994, the MTA's contribution rate was 13.557% of 
covered payroll. This rate includes the mandatory employee 
contributions of 7%, which have been assumed by the MTA. Effective 
July 1, 1994, the rate will be 13.825% of covered payroll. This 
rate comprises the following: 

Employer current normal cost 6.825% 
Employee normal cost 7.000 

Total 13.825% 

PERS invests plan assets in a wide variety of investment vehicles 
including u.s. Government securities, bonds, stocks, and other 
types of investment instruments. It is the policy of PERS to avoid 
third party investments of its plan employer participants. Plan 
investments conforming to California state laws have been 
determined to generally comply with MTA policy. Details of the 
PERS investment portfolio are published annually and may be found 
in the PERS annual report. 

The term "pension benefit obligation" is a standardized disclosure 
measure of the present value of pension benefits, as adjusted for 
the effects of projected salary increases and step-rate benefits 
estimated to be payable in the future as a result of employee 
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service to date. The measure is intended to help users assess the 
funding status of the MTA' s pension system on a going-concern 
basis, assessing progress made in accumulating sufficient assets to 
pay benefits when due and making comparisons among employers. The 
measure is the actuarial present value of credited projected 
benefits and is independent of the funding method used to determine 
contributions to the MTA's pension system. 

The pension benefit obligation has been computed as part of an 
actuarial valuation performed as of June 30, 1993, and reflects all 
plan amendments adopted through June 30, 1993. Significant 
actuarial assumptions used in the valuation include: 

o 	 A rate of return on the investment of present and future 
assets of 8.75% per year compounded annually. 

o 	 Proj ected salary increases of 7% per year compounded 
annually, attributable to inflation of 4.50%, additional 
projected merit increases of 1.75%, and other across the 
board increases of .75%. 

Total net assets in excess of pension benefit obligation applicable 
to MTA employees at June 30, 1993 are as follows (in thousands): 

Retirees and beneficiaries currently receiving benefits 
and terminated employees not yet receiving benefits $ 403 

Current Employees: Accumulated employee contributions 
including allocated investment earnings 7,587 

Employer financed vested 3,122 

Employer financed non-vested 3,213 

Total Pension Benefit Obligation 14,325 

Less: Net Assets available for benefits at cost 
(market value is $18,701,000) 16!136 

Net Assets in Excess of Pension Benefit Obligation $ 1,811 

For valuation purposes and to determine a basis for funding 
contributions, PERS uses the Entry Normal Age Actuarial Cost 
Method. This method is a projected benefit cost method, which 
takes into account those benefits that are expected to be earned in 
the future, as well as those already accrued. 

According to this cost method, the normal cost for an employee is 
the level amount that would fund the projected benefit if it were 
paid annually from date of employment until retirement. PERS uses 
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a modification of the Entry Age Cost Method in which the MTA's 
total normal cost is expressed as a level percent of payroll. PERS 
also uses the level percentage of payroll method to amortize any 
unfunded actuarial liabilities. The amortization period of the 
unfunded actuarial liability expires in the year 2006. 

The significant actuarial assumptions used to compute the 
actuarially determined contribution requirements are the same as 
those used to compute the pension benefit obligation, as previously 
described. There were no material changes in the basic actuarial 
assumptions used in this calculation from the prior year. 

Total contributions to PERS for the year ended June 30, 1994 were 
$4,350,000, all of which was attributable to the MTA. Such 
contributions were made in accordance with the latest PERS 
actuarial valuation. These pension contributions for normal costs 
include the employees' portion of $2,237,000 for 1994. 

Trend information shows the progress made in accumulating 
sufficient assets to pay benefits when due. Historical information 
is provided to assist readers of the financial statements in 
assessing the MTA's progress in accumulating sufficient resources 
with PERS to pay pension benefits as they become payable. Such 
information is now being accumulated; however, historical 
information for periods prior to 1987 is not available. 

The following historical trend information for the six years ended 
June 30, 1993, the only years that such information is available 
for PERS, is presented below (in thousands): 

Met 
Aa_ta PeDaJ._ CoDtr.1­
.1D ~.1t but.1ODa 

Met --... abUp- .. a 
Aa••ta ~ t.1OD .. a .~ 
Ava1.l.abl.. Pcl8.1on P_a.1OD Annual. • o~ Annual. 

r.1acal. ~or ~.1t ~.1t eov.r.4 eov.r.t 'lotal. eov.r.t•
a.n~.1t. ObJi!l!t.1OD abl..1!1!t.1on Payroll Payroll Contr.1but.1ODa Payroll..!!!!... ~ 

88 • 2,t33 • 2,036 144 . 1' 817 • 4,137 11." 535 11 . " 

88 3,3118 2,802 121.3 5" 5,7112 10.3 ..II · 11.2 

11O 4,668 4,0211 115.11 6311 11,717 6.6 886 11.2 

n 6,688 6,055 110.5 133 11,307 3.3 1,885 11.8 

112 10,512 11,704 108 . 3 8011 30,1" 2 . 7 3,313 11 . 0 

t3 16,136 14,325 112.6 1,811 33,156 5.5 4,571 13.8 

Former District and New Employees 

The MTA has a Single-Employer Public Employees Retirement System 
which includes four defined benefit pension plans (Plans) covering 
substantially all employees, which provide retirement, disability 
and death benef.its • Generally, employees' rights to retirement 
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benefits vest after five years for non-contract employees and 10 
years for contract employees and are based on the individual 
employee's years of service, age, final compensation and for 
bargaining units, disability status. The benefit provisions and 
all other requirements are established by state statute, ordinance, 
collective bargaining agreements or Board of Directors' actions. 

The amount of payroll used for pension coverage under the Plans for 
the year ended December 31, 1993 was $348,587,000. The MTA's total 
payroll for employees covered by these Plans for the year ended 
June 30, 1994 was $391,865,000. Generally, the differences between 
covered and total payrolls are a result of the exclusion of most 
overtime hours and of part-time employees. 

As of December 31, 1993 (the most recent actuarial valuation date), 
employee membership data related to the pension plans were as 
follows: 

Non­
~ .Mll "gnt.J::A"t ~ 

Retirees and beneficiaries 
currently receiving benefits 
and terminated employees 
entitled to benefits but 
not yet receiving them 112 1,121 357 334 1,924 

Active participants: 
Vested 302 2,141 1,066 850 4,359 
Non-vested ~ ~ ~ ----Bll 4,016 

Total 1Q,222~ ~ ~ ~ 

All employees, except non-contract employees, contribute specified 
percentages, as recommended by the Plans' actuary, of their annual 
salaries to the plan in which they participate. 

The amount shown below as the "pension benefit obligation" is a 
standardized disclosure measure of the present value of pension 
benefits, adjusted for the effects of projected salary increases 
and any step rate benefits estimated to be payable in the future as 
a result of employee service to date. This measure is intended to 
help users assess the funding status of the Plans on a going­
concern basis, assess progress made in accumulating sufficient 
assets to pay benefits when due, and make comparison among 
employers. The measure is the actuarial present value of credited 
projected benefits and is independent of the actuarial funding 
method used. 

The pension benefit obligation was computed as part of an actuarial 
valuation performed as of December 31, 1993. The significant 
actuarial assumptions used in the valuation to compute the pension 
benefit obligation was an assumed rate of return on investment 
assets of 8%, annual salary increases of 5% and no post-retirement 
benefit increases. 
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Total underfunded pension benefit obligation applicable to the MTA 
at December 31, 1993 is as follows (in thousands): 

Pension benefit 
obligation: Retirees and 
beneficiaries currently 
receiving benefits and 
terminated employees not 
yet receiving benefits $ 8,233 $ 85,379 $ 28,984 

Non­
contract 

$ 37,930 

Total 

$160,526 

Current employees: 
Accumulated employee con­
tributions, including 
allocated investment in­
come 

Employer financed vested 
Employer financed non­
vested 

4,025 
6,659 

11.391 

36,504 
70,314 

94.645 

14,538 
32,360 

43.024 

3,458 
40,719 

30.065 

58,525 
150,052 

179.125 

Total pension benefit 
obligation 30,308 286,842 118,906 112,172 548,228 

Net assets available for 
benefits, at cost 29.669 250.044 105.729 110.415 495.857 

Underfunded Pension 
Benefit obligation $==~6~39~ $ 36.798 $ 13.177 $ 1.757 $ 52.371 

Net assets available for plan benefits at market value were 
$579,420,000 at December 31, 1993. 

The funding policy of the Plans provides for actuarially determined 
periodic contributions by the MTA at rates such that sufficient 
assets will be available to pay plan benefits when due. The 
contribution rate for normal cost is determined by using the 
projected unit credit method. This method is also used to amortize 
the surplus of net assets available for benefits in excess of the 
pension benefit obligation over a thirty-year period. The 
assumptions used to compute the actuarially determined contribution 
are the same as those used to compute the pension benefit 
obligation. The MTA' s contributions to the Plans for the year 
ended June 30, 1994 were made in accordance with the actuarially 
determined requirements computed as of December 31, 1993. 
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Contributions to the Plans and the rate to covered employees for 
the year ended June 30, 1994 are summarized as follows (in 
thousands): 

Non­
~ -1lIlL ...AllL C,mtl:act Igtal 

MTA's contributions: 
For normal costs $1,151 $ 6,803 $4,046 $5,179 $17,179 
For unfunded 

actuarial accrued 
surplus (-liZ) 2·175 ) (-i2..a) (-B.Q.Q) ( 3.956) 

MTA's contribution 674 4,628 3,548 4,373 13,223 
Employees' 

contribution ~ 6.948 ~ .--ll 10.008 

Total contributions $1..JM $11.576 $~ $£.J..U $23.231 

Contributions as a 
percentage of 
covered payroll: 

MTA's contribution ~, ~, ~ £..U'
Employees' 


contribution ~, ~, ~, ~, 


The above presentations include the combined funding status and 
contributions to the "base plan" and the "23 years/50% plan" for 
union-represented employees. These employees contributed 1% to the 
base plan, with the balance of base plan funded by MTA 
contributions. The 23 years/50% plan is to be fully funded only by 
employee contributions over . a 15-year period. The actuarial 
accrued liability of the 23 years/50% component totaled $47,153,000 
at December 31, 1993. The related fund deficit of the 23 years/50% 
component totaled $6,423,000 at December 31, 1993. 

Trend information shows the progress made in accumulating 
sufficient assets to pay benefits when due. Available assets (at 
cost) were sufficient to fund the following percentage of the 
pension benefit obligation per plan: 

December 31. 
llll ll.2.2. J..9.ll 

TCU 97.9% 92.3% 96.1% 
UTU 87.2% 85.4% 89.5% 
ATU 88.8% 85.7% 89.2% 
Non-contract 98.4% 92.5% 95.2% 
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The pension benefit obligations (at cost), represented the 
following percentages of covered payroll by plan: 

December 31. 
.1.2.2.J. ll22. llll 

TCU 3.0% 10.0% 4.9% 

UTU 23.5% 25.3% 17.1% 

ATU 16.5% 20.3% 14.4% 

Non-contract 1.9% 8.9% 5.8% 


The MTA' s contributions to the Plans, which were all made in 
accordance with actuarially determined requirements, were the 
following percentage of annual payroll: 

Ela.n }!:ea.:t: Engeg DeQembe:t: 31, 
.1.2.2.J. ll22. llll 

TCU 2.41% 2.37% 2.06% 

UTU 3.04% 2.92% 4.06% 

ATU 4.66% 4.14% 3.10% 

Non-contract 4.84% 4.84% 4.47% 


Ten-year trend information is publicly available from the MTA's 
separate Plan reports. These reports include the following 
information: net assets available for benefits, pension benefit 
obligation, unfunded pension benefit obligation and annual covered 
payroll. 

Post-Retirement Benefits 

The MTA provides post-retirement benefits which consist of health 
care and life insurance benefits for retired employees and 
families. Substantially all retirees of the MTA may become 
eligible for those benefits if they reach the appropriate 
eligibility requirements for retirement while working for the MTA. 
The benefit provisions and all other requirements are established 
by collective bargaining agreements and/or Board actions. The cost 
of providing these benefits for approximately 2,300 participants 
was $5,572,000 in fiscal year 1994. The liability for these 
benefits is included in the balance sheet caption, Post Retirement 
Benefits Payable. 
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(9) Interfund Accounts 

The following is a table summarizing interfund receivables and 
payables at June 30, 1994 (in thousands): 

Receiyable Fund Payable Fund Amount 
Ridesharing Special Revenue Congestion Mitigation & Air Quality $ 608 
Prop A - Rail Debt Service 2,048 
Prop A - Rail Land Bank Corporation 25 
Prop C - Commuter Rail FEMA Earthquake 3,648 
Prop C - Streets & Highways Congestion Mitigation & Air Quality 2,444 
Light Rail Capital Projects Prop C - Discretionary 15,876 
Light Rail Capital Projects Debt Service 452 
Heavy Rail Capital Projects SB - 1995 Rail 49,704 
Commuter Rail FEMA Earthquake 11,352 
Commuter Rail Enterprise Fund 48,603 
Enterprise Fund General Fund 3,469 
Enterprise Fund State Transit Assistance (STA) Bus 10,005 
Enterprise Fund Prop A - Discretionary Bus 3,746 
Enterprise Fund Prop A - Discretionary Interest 1,842 
Enterprise Fund Prop C - Discretionary 49,370 
Enterprise Fund COngestion Mitigation & Air Quality 164 
Enterprise Fund Transportation Development Act-Admin 15,091 
Enterprise Fund FEMA Earthquake 1,142 
Enterprise Fund Light Rail Capital Projects 28,460 
Enterprise Fund Heavy Rail Capital Projects 6,658 
Enterprise Fund Commuter Rail 10,908 
Prop C - Commuter Rail Prop C - Discretionary 3,851 
Internal Service Enterprise 90.148 

Total $359.614 

(10) Deferred Compensation and 4Q1(k) sayings Plans 

The MTA offers its employees deferred compensation plans created 
in accordance with Internal Revenue Code (IRC) sections 457 and 
401(k). At June 30, 1994, the market value of plan assets for the 
deferred compensation plans and 401(k) savings plan was 
$82,658,000 and $18,191,000, respectively. 

Deferred compensation Plans 

The MTA has two deferred compensation plans, established in 
accordance with IRC section 457, for its employees. Under the 
deferred compensation plans, employees may defer on a pre-tax 
basis a portion of their annual earnings up to the lesser of 25% 
or $7,500. 

The first plan covers former District employees and MTA employees, 
hired after April 1, 1993, and is administered by the MTA. 
Employee deferrals can be allocated between four investment 
options, as authorized by the California code covering such plans. 
The market value of the plan assets at June 30, 1994 was 
$78,246,000. 
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The second plan covers former Commission employees and is 
administered by a third-party administrator. Employee deferrals 
can be allocated between eight investment funds as managed by the 
fund administrator. The market value of the plan assets at June 
30, 1994 was $4,412,000. 

Since the MTA has a fiduciary responsibility to handle the general 
plan, such contributions are included in the accompanying general 
purpose financial statements as part of the fiduciary fund types. 

All deferred compensation held or invested under the plan and any 
income thereon are solely the property of the MTA until paid or 
made available to the employee or other beneficiary • A legal 
trust has been established which limits access to the assets by the 
MTA except for claims filed by the MTA's general creditors under 
bankruptcy proceedings. Participants' rights under the plan 
are equal to those of the general creditors of the MTA in an amount 
equal to the fair market value of the deferred account for each 
participant. 

Benefits under this plan are not available to employees until 
termination, retirement, death, or unforeseeable emergency. The 
deferred compensation plan assets and accumulated earnings thereon 
remain an asset of the MTA until paid or made available to 
participants and/or beneficiaries. 

It is the opinion of the MTA' s management that the MTA has no 
liability for losses but does have the fiduciary responsibility of 
due professional care that would be required from a prudent 
investor. The MTA believes that it is unlikely that it will use 
the plan's assets to satisfy the claims of general creditors in the 
future. 

401(k) Savings Plan 

The MTA has a 401(k) Savings Plan for noncontract employees of the 
former District and new MTA employees created in accordance with 
IRC section 401(k). The market value of the 401(k) Savings Plan 
assets as of June 30, 1994 was $18,191,000. Under the 401(k) 
Savings Plan, noncontract employees may contribute from a minimum 
of $15 per pay period up to 15% of their earnings (10% for highly 
compensated employees) not exceeding $9,240 in calendar year 1994. 
For taxable years beginning after January 1, 1989, amounts deferred 
in the deferred compensation plan must be reduced by the deferrals 
made in the 401 (k) Savings Plan. The maximum annual combined 
contributions per calendar year using both plans is $7,500. Plan 
withdrawals are not generally available to employees until 
termination, retirement, age 59 1/2, death or unforeseeable 
emergency. Investments held for the 401(k) Savings Plan and the 
resulting 401 (k) Savings Plan liabilities are recorded in the 
accompanying financial statements as part of the fiduciary fund. 
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The plan bases benefits solely on amounts contributed by employees 
to their own accounts. These assets are not subject to claims by 
creditors in case of bankruptcy. 

(11) Reserved and Designated Fund Balances 

The following descriptions relate to the MTA's reservations and 
designations of fund balances: 

Reserved for Memoranda of Understanding Established to 
segregate a portion of the fund balance for contractual 
commitments. 

Reserved for Encumbrances - Established to segregate part of 
the fund balance for outstanding commitments related to 
unperformed contracts. 

Reserved for Notes Receivable, Resale Property, and Prepaid 
Items - Established to set aside a portion of fund balance to 
indicate that Notes Receivable, Resale Property, and Prepaid 
Items do not represent available spendable resources even 
though they are a component of assets. 

Reserved for Debt Service - Established to reflect any fund 
balance legally restricted to the payment of general long-term 
debt principal and interest maturing in future years. 
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(12) Changes in Proprietary Fund Eguity Balances 

The changes in the proprietary fund equity balances are as follows 
(in 	thousands): 

Capital Grants (Contributed Capital 
Retained 
Earnings Federal State Local Total 

Balance, July 1, 
1993 $( 15,742) $975,970 $226,258 $1,367,292 $2,553,778 

Net Loss (137,637) (137,637) 

Operating trans­
fers in (out) 4,679 4,679 

Depreciation on 
fixed assets 
accquired by 
grants external­
ly restricted 
for capital ac­
quisition and 
construction 120,365 (50,495) (4,314) (65,556) 

Capital grants 23,282 775 39,423 63,480 

Contributed capi­
tal 

Balance, June 30, 
1994 

1,124 

$(27,211) $948,757 $222,719 

(1.124) 

$1,340,035 $2,484,300 

(13) Construction in 	Progress and Other Significant Commitments 

The MTA has several major construction projects underway as 
reported in Construction in Progress in the general fixed asset 
account group. Four of these major projects are the MOS-2, MOS-3, 
the Metro Green Line, and the Metro Pasadena Blue Line. 

The MOS-2 is a 13.2 mile project. The overall budget for MOS-2 
is $1.4 billion, of which $689 million has been expended as of 
June 30, 1994. The MOS-2 Full Funding Grant Agreement between the 
MTA and the Federal Transit Administration (FTA) was executed in 
April 1990. Under this agreement, the FTA has committed a total 
of $667 million, subject to annual appropriations. 

The MOS-3 is a 11.6 mile project with three branches. The three 
branches include: the North Hollywood branch; the East Los 
Angeles branch; and the Mid-City branch. The preliminary cost 
estimate is $2.4 billion of which $56 million has been expended 
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as of June 30, 1994. The planned completion date for this project 
is in the year 2001. The MOS-3 Full Funding Grant Agreement 
between the MTA and the FTA was executed in May 1993. Under this 
agreement, the FTA has committed a total of $1.4 billion, subject 
to annual appropriations. 

The Metro Green Line is a 19.5 mile line linking the EI Segundo 
employment area near the Los Angeles International Airport to the 
city of Norwalk and other communities. The Metro Green Line 
budget is $717 million. No federal funds will be used to fund 
this project. The project commitments through June 30, 1994 are 
$645 million representing approximately 90% of the total budget, 
of which $479 million is reported in construction in progress. 

The Metro Pasadena Blue Line is a 13.6 mile line extending from 
Union station to the eastern area of Pasadena. The Metro Pasadena 
Blue Line Project budget is $841 million. No federal funds will 
be used to fund this project. The project commitments through 
June 30, 1994 are $110 million representing approximately 13% of 
the total budget, of which $88 million is reported in construction 
in progress. 

Included in revenue for the year ended June 30, 1994 is 
$96,426,000 representing funds advanced by the FTA to assist in 
the recovery effort after the civil unrest in 1992. In accordance 
with the memorandum of understanding with the FTA, the advance was 
used to temporarily replace certain "local match" requirements 
thereby allowing local funds to be used for other transit 
projects. The advance is considered part of the total grant from 
the FTA. 

Purchase Commitment 

The MTA has entered into a contract to purchase 15 rail cars from 
the Sumitomo corporation. The total amount of the purchase is 
expected to be approximately $45 million. 

The MTA has entered into a contract in December 1993 to procure 
74 rail vehicles from the Siemens Corp. (i.e., the L.A. Rail Car 
Contract) at a total cost of $215 million. 

(14) Earthguake Emergency 

On January 17, 1994 a major earthquake occurred in Northridge, 
California causing extensive damage to the local highway system. 
The Federal Emergency Management Agency (FEMA) and the Federal 
Highway Administration (FHWA) responded to the disaster by 
selecting the MTA to receive the funding and to coordinate the 
programs providing transportation to commuters. 
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The MTA, through the SCRRA's Metrolink System, provided additional 
rail service. The SCRRA constructed temporary stations, replaced 
and laid new rail lines, increased frequency of trips and extended 
service to cities affected by the disruption in traffic. 

The MTA added buses to handle the ridership increases on existing 
lines; created new routes where needed in the affected areas and 
supplied buses as needed when requested by local, state, or Federal 
agencies. The MTA also coordinated efforts with other 
organizations to provide either commuter vanpools or organized 
shuttles to transport commuters between the Metrolink stations and 
their workplaces. 

As of June 30, 1994, the MTA had disbursed a total of $43.5 million 
related to the earthquake. FEMA has advanced MTA $16.0 million 
which is recorded as deferred revenue in the accompanying financial 
statements. This amount will be recognized as revenue prior to the 
final close out audit of the FEMA projects. 

(15) Litigation and other Contingencies 

The MTA is a defendant in various lawsuits. Although the outcome 
of these lawsuits is not presently determinable, in the opinion of 
management, the resolution of these matters will not have a 
material adverse effect on the financial condition of the MTA. 

The MTA receives significant funding from federal, state and other 
governmental grant funds as reimbursement for costs incurred and 
advances under deferral "Local Match" provisions in certain 
programs it administers. Such programs are subject to review and 
audit by the grantor agencies. Such audits could result in 
requests for reimbursements to grantor agencies for expenditures 
disallowed under the terms of the grant or in reductions of future 
grant monies. Based on prior 
believes that costs ultimately 
materially affect the financial c

experience, 
disallowed, 
ondition of 

the 
if 

the MTA. 

MTA 
any, 

management 
would not 

(16) Joint Powers of Authority 

The MTA is a member of the Southern California Regional Rail 
Authority (SCRRA) , which was created as an exercise of joint powers 
between the transportation commissions of the counties of Los 
Angeles (MTA) , San Bernardino (SANBAG), Orange (OCTA), Riverside 
(RCTC), and ventura (VCTC). The SCRRA has assumed the overall 
responsibility of providing a regional commuter rail system, 
Metrolink, linking the participating counties. 
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The SCRRA consists of an independent governing board of eleven 
members appointed by the member agencies with voting powers as 
follows: 

MTA 4 

OCTA 2 

RCTC 2 

SANBAG 2 

VCTC 1 


SCRRA operates the Metrolink Commuter Rail on five lines 
originating in: Oxnard, Ventura County; Lancaster, Los Angeles 
County; San Bernardino, San Bernardino County; Riverside, 
Riverside County; and Oceanside, Orange county and terminating at 
the Los Angeles Union station. 

Funding for the SCRRA during the initial period has been primarily 
through capital contributions from member agencies and the State 
of California. 

The MTA has made capital contributions to the SCRRA totaling 
$99,645,000 as of June 30, 1994. These capital contributions are 
recorded in the MTA's Capital Projects Fund and are reported in 
the general fixed asset account group as contributed capital. The 
MTA is obligated to fund the majority of the system's operating 
costs for the year ending June 30, 1995. 

Summary financial (unaudited) information for the SCRRA as of 
and for the year ended June 30, 1994 is as follows (in 
thousands) : 

Current assets $ 42,900 

Property and equipment 591.587 


Total assets $634.487 


Total liabilities $ 62,674 

Total equity 571,813 


Total liabilities and equity $634.487 


Total revenues $ 42,811 

Total expenses (66,104) 

contributed capital adjustment for 


depreciation 23,620 

Net increase in retained earnings $ 327 
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(18) Subseguent Events 

Tunneling 

On August 18, 1994, MTA suspended tunneling of the Metro Red Line 
Segment 2 as a result of greater-than-anticipated ground settlement 
beneath Hollywood Boulevard. On October 5, 1994, the Federal 
Transit Administration (FTA) suspended funding for the tunneling 
portion of the project. 

A project remediation plan was submitted to the FTA and, on 
November 11, 1994, the FTA gave the MTA permission to resume 
tunneling in Hollywood. On December 21, 1994, the Los Angeles City 
Council approved the plan to allow the tunneling to resume beneath 
Hollywood Boulevard in January, 1995. 

New Fare Structure 

The MTA Board of Directors approved a new fare structure effective 
September 1, 1994, that would have abolished the regular monthly 
pass and raised fares. MTA's basic cash fare for local bus and 
train service which had been $1.10 for the past six years was 
increased to $1.35. Under the new fare structure, regular monthly 
passes will no longer be available. Discount passes will still be 
sold to seniors, K-12 and vocational students, and the disabled. 

On September 1, 1994, the u.s. District Court issued a temporary 
restraining order enjoining the implementation of the MTA's new 
fare structure. On September 12, 1994, the court issued a 
preliminary injunction to the same effect. 

On January 25,1995, the MTA and the court agreed to increase the 
base cash fare to $1.35 and the regular monthly pass to $49. 

General Revenue Bonds 

On January 20, 1995, the MTA issued $169,500,000 variable rate 
General Revenue Bonds (Union station Gateway Project) Series 1995-
A. The net proceeds from this bond issue will be used to finance 
the cost of a new 26-story headquarters building for the MTA, 
including parking and related improvements. 
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ExhibitA-1 

Los Angeles County Metropolitan Transportation Authority 
General Fund 
Comparative Balance Sheets 
June 30,1994 and 1993 
(Amounts expressed in thousands) 

1994 1993 

Assets 
Cash and cash equivalents 
Receivables: 

Notes 
Interest 
Intergovernmental 
Leases a.!1d other 

Prepaid and other assets 
Interest in property held for resale 

Total assets 

$ 

$ 

11,279 

2,191 
52 

538 
10 

150 

14.220 

$ 

$ 

1,n8 

640 
108 

4,002 
229 

1 
150 

6.908 

Uabilities and Fund Balances 

Accounts payable $ 6,273 $ 6,760 
Due to other governments 818 
Interfund payables 3,470 2,108 
Compensated absences payable 494 673 
Other liabilities 124 4 

Total liabilities 11,179 9,545 

Fund Balances: 
Reserved for notes receivable 2,191 640 
Reserved for prepaid and other items 160 150 
Unreserved, undesignated 690 (3,427) 

Total fund balances 3,041 (2,637) 

Total liabilities and fund balances $ 14.220 $ 6.908 

The notes to the financial statements are an integral part of this statement. 
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ExhibitA-2 

Los Angeles County Metropolitan Transportation Authority 
General Fund 
Comparative Statements of Revenues, Expenditures 

and Changes in Fund Balances 
For the years ended June 50, 1994 and 1993 
(Amounts expressed in thousands) 

1994 1993 

Revenues: 
Ucenses and fines $ 142 $ 111 
Intergovernmental 87 5,851 
Interest 316 392 
Miscellaneous 221 166 

Total revenues 766 6,520 

Expenditures: 
Current 
Administration and other 17,385 12,223 
Transportation subsidies 1,705 17,185 

Total expenditures 19,090 29,408 

(Deficiency) of revenues over expenditures (18,324) (22,888) 

Other Financing Sources (Uses): 
Operating transfers in 28,681 38,968 
Operating transfers out (4,679) (18,173) 

Total other financing sources 24,002 20,795 

Excess (deficiency) of revenues and other financing 
sources over expenditures and other financing uses 5,678 (2,093) 

Fund balances, July 1, 1993 (2,637) (544) 

Fund balances, June 30, 1994 $ 3.041 $ ,2.637) 

The notes to the financial statements are an integral part of this statement. 
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ExhibitA-3 

Lo. Angele. County Metropolitan Tran.portation Authority 
General Fund 
Comparative Statements of Revenue., Expenditure. 
and Change. in Fund Balance. - Budget and Actual 
For the year. ended June 30, 1994 and 1993 
(Amount. expre••ed in thousand.) 

1994 1993 

Budget Actual 

Variance 
Favorable 

(Unfavorable) Budget Actual 

Variance 
Favorable 

(Unfavorable) 

Revenue.: 
Ucenses and fines 
Intergovernmental 
Interest 
Mi.cellaneou. 

$ $ 142 
87 

316 
221 

$ 142 
87 

316 
221 

$ 
5,851 

$ 111 $ 
5,851 

392 
166 

111 

392 
166 

Total revenue. 766 766 5,851 6,520 669 

Expendltur..: 
Current: 

Administration and other 
Transportation subsidies 
Capital outlays 

19,400 
45,600 

17,385 
1.705 

2,015 
43,895 

32,916 

734 

12,223 
17,185 

20,693 
(17,185) 

734 

Total expenditure. 65,000 19,090 45,910 33,650 29,408 4,242 

(Deficiency) of revenu.. 
over expenditure. (65,000) (18,324) 46,676 (27,799) (22,888) 4,911 

Other Financing Source. (U...): 
Operating transfers In 
Operating transfers out 

70,500 28.681 
(4,679} 

(41,819) 
(41679} 

SO,799 
(20,SOO} 

38,968 
(18,173} 

(11 .831) 
2.327 

Total other financing aourc.. (u.e.) 70,500 24,002 (46,498} 30,299 20,795 (9,504) 

Exce.. (deficiency) of revenue. and oth
financing .ource. over expenditure. 
and other financing u... 

er 

5,500 5,678 178 2,500 (2,093) (4,593) 

Fund balance., July 1, 1993 (2,63!) (2,63!) (544) (544) 

Fund balance., June 30, 1994 $ 2,863 $ 3,041 $ 178 $ 1,956 $ (2,63D $ (4,593) 

The notes to the financial statements are an Integral part of this statement. 
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La. Ang.I•• County M.tropolitan Tran.portation Authority 
Sp.clal R.v.nu. Fund. 
Combining Bal.nc. Sh••t 
Jun. 3D, 1994 
(Amounts .xpr••••d In thousand.) 

Propo.ition 
A 

Propo.ltion 
C 

Stat. 
Tr.n.lt 

A••I.tanc. 
Rid••h.rlng 
.nd CMAQ 

S.rvic. 
Authority 

for 
Fr••w.y 

Em.rg.ncl•• 

A•••ts 
C.sh .nd ca.h .quival.nts 
R.ceivabl••: 
Not•• 
Inter••t 
Sal•• tax 
Intergov.rnm.ntal 
L••••••nd oth.r 
Int.rfund 

$ 135,140 

9.800 
834 

13.209 

2.073 

$ 327,868 

2.572 
13.378 

3.753 

9.944 

$ 16.243 

150 

$ 11.549 

97 

417 

608 

$ 14.241 

96 

6 

Total ••••ts $ 161.056 $ 357.515 S 16.393 S 12.671 S 14.343 

Llabllltl•••nd Fund Balanc•• 

Llablliti••: 
Accounts payabl. 
Du. to oth.r gov.rnm.nts 
Interfund payabl. 
D.f.rr.d r.v.nu. ­ Intergov.rnm.ntal 

$ 4.243 

5.587 

$ 23.940 
3.293 

69.097 

$ 

10.005 

$ 1.864 

3.216 

$ 1.851 
742 

Totaillabllitl•• 9,830 96,330 10,005 5,080 2,593 

Fund Balanc..: 
R•••v.d for m.moranda 
of under.tandlng 

R•••v.d for not•• r.c.lvabl. 
Unr•••rv.d. und ••ignated 

141.426 
9.800 

261.185 6.388 239 

7.352 

8.037 

3.713 

Total fund balanc•• 151 1228 2tl1 1185 8 1388 7 1591 11 1750 

Totaillablliti•••nd 
fund bal.nc•• S 11U,g5§ S 357,515 S 112,3~3 S 12,1271 S 14,343 

Th. note. to the financial .tat.m.nts are an int.gr.1 part of this .tat.ment 
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Exhibit B-1 

Transportation 
Development 

Act 

$ 124.686 

687 

$ 125,373 

$ 

S 

PVEA 

540 

5 

545 

$ 

S 

Federal 
Aid 

Urban 

17.844 

114 

5.771 

23,729 

Ports 
Highway 

Improvements 
Match 

$ 9.183 

78 

S 9,261 

Budget Change 
Proposal Funds 

for Freeway 
Service and 

State TCI 

$ 5.437 

8 

247 

S 5,692 

FEMAand 
Other Earth­
quake Reim­
bursements 

$ 2.482 

43.694 

S 46,176 

$ 

S 

Total 

665.213 

9.800 
4.641 

26.587 
53.882 

6 
12.625 

772,754 

$ 

15.091 

15.091 

$ $ 2 

2 

$ 

1 

$ 908 

908 

$ 44 
13.611 
16.142 
16.000 

45.797 

$ 32.853 
17.646 

119.138 
16.000 

185.637 

$ 

110.282 

110.282 

125,~n S 

545 

545 

5~5 $ 

23.727 

23.727 

2~,121l 

9.260 

9.260 

$ &,261 $ 

4.784 

4.784 

5,1&2 

379 

379 

$ 46.116 $ 

552.208 
9.800 

25.109 

587.117 

772,154 
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• • 

• • 

Loa Mg.... County Metropolitan Transportation Authority 

Sp.ciaI R.venu. Fund. 

Combining Statem.nt of Rev.nu••, Expenditur.. 

and Chang.. in Fund Balanc.. 


For the year .nd.d June 30, IBM 

(Amounts .xpr....d in thousand.) 


Propo.ition Propo.ition 
A C 

Rev.nue.: 
SaJea tax•• 
Ucena.. and finea • 380,023 • 355,084 

InliergowrnmentaJ 872 3 ,753 
InIIer..t 8,231 13,150 

Totalr_n_ 387,128 372,003 

Expenditur..: 
Current: 
Administration and other 888 1,888 
Transportation .ub.ldiea 127,825 158,781 

Total expenditures 128,481 UIO,M8 

Exce•• (ddclency) of re"nu.. 
_r expenditur.. 238,835 211,354 

Other Financing Source. (Us..): 
Operating tranafwa In 
Operating tranafwa out (334,082) (185,488) 

Total other financing .ourc.. (us..) (3N,_2} (185,488} 

Exce•• (d.riclency) of r."n_ 
and other financing .ource. ovar 
expenditures and other financing _ (85,457) 45,888 

Fund balanc.., July 1 , 1883 248,883 215,317 

Fund balanc.., June 30,1884 • 151.228 • 211,185 

The notes to the financial .tatements are an Integral part GIl this .bIt_Mlt. 

State 

Tran.it 


As.istanc. 


• 12,880 

1,280 

14,282 

8 
1,323 

1,328 

12,853 

(48,718) 

(48,718} 

(33,788) 


40,154 


• _,sa8 


Servic. 
Authority . 

for 
Ride.haring Fr_ay 
and CMAQ Em.rll·nci.. 

8,378 
2,404 

438 514 

2,842 _,882 

557 185 
7,4n 4,454 

8,034 4,818 

(5,18~ 2,273 

400 
(31) (2) 

388 (2} 

(4,823) 2,271 

12,414 8,478 

7 .581 11,750 
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Exhibit B-2 

Transportation 
Development 

Act 
PYEA 

Fed.,aI 
Aid 

Urban 

Porta 
Highway 

Improvementa 
Match 

Budget Change 
Propo..1Funds 

for Fr_way 
Service and 

State TCI 

FEMAand 
Other Earth­
quake Reim­
bursementa Total 

$ 188,205 $ 

3,073 
288 

28 

$ 

345 
813 

$ 

338 

$ 

4,845 
17 

$ 

43,884 
200 

$ 8HI,3118 
8,378 

58,1"" 
25,803 

1111,.8 312 858 338 4,1182 43,884 1,004,878 

131 
50,273 87 

28 
2,878 

2 
G08 43,515 

3,421 
387,332 

50,404 87 2,704 2 80G 43,515 400,753 

140,1184 215 (1,748) 337 3,853 378 804,125 

(128,288) 
400 

(874,818) 

(128,288) (874,218) 

12,875 215 (1,748) 337 3,853 378 (70,084) 

87,807 3SG 25,473 8,823 831 857,211 

$ 11g,Z8Z $ 1~5 $ Z~ Z'Q $ I,Ug $ ~.Z8~ $ 1I8 $ 11Z.11Z 
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Exhibit 8-3 

Los Angeles County Metropolitan Transportation Authority 
Proposition A Special Revenue Fund 
Comparative Balance Sheets 
June 30,1994 and 1993 
(Amounts expressed in thousands) 

Assets 
Cash and cash equivalents 
Receivables: 

Notes 
Interest 
Sales tax 
Interfund 

Total assets 

Uabilities and Fund Balances 

1994 1993 

$ 

$ 

135,140 

9,800 
834 

13,209 
21073 

161,056 

$ 

$ 

235,823 

10,582 
1,869 

14,626 
25 

262,925 

Uabilities: 
Accounts payable 
Interfund payable 

$ 4,243 
51587 

$ 1,742 
141500 

Total liabilities 9,830 16,242 

Fund Balances: 
Reserved for memoranda of understanding 
Reserved for notes receivable 

141,426 
91800 

236,831 
91852 

Total fund balances 151,226 246,683 

Total liabilities and fund balances $ 161,056 $ 262,925 

The notes to the financial statements are an integral part of this statement. 
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Exhibit 8-4 

Los Angeles County Metropolitan Transportation Authority 
Proposition A Special Revenue Fund 
Comparative Statements of Revenues, Expenditures 
and Changes in Fund Balances 
For the years ended June 30,1994 and 1993 
(Amounts expressed in thousands) 

1994 1993 

Revenues: 
Sales taxes 
Intergovernmental 
Interest and other 

$ 360,023 
872 

6,231 

$ 371,452 

5,832 

Total revenues 367,126 377,284 

Expenditures: 
Current 
Allocated salaries and administration 
Transportation subsidies 

Total expenditures 

Excess of revenues over expenditures 

666 
1271825 

128,491 

238,635 

690 
3021444 

303,134 

74,150 

Other Financing Sources (Uses): 
Operating transfers in 
Operating transfers out 
Contributions from property owners 

(334,092) 
64,010 

(143,809) 
841770 

Total other financing sources (uses) (334,092) 4,971 

Excess (deficiency) of revenues and other 
financing sources over expenditures and 
other financing uses (95,457) 79,121 

Fund balances, July 1, 1993 246,683 167,562 

Fund balances, June 30, 1994 $ 151.226 $ 246.683 

The notes to the financial statements are an integral part of this statement. 
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Exhibit B-4A 

Los Angeles County Metropolitan Transportation Authority 
Proposition A Special Revenue Fund 
Comparative Statements of Revenues, Expenditures 
and Changes in Fund Balances - Budget and Actual 

For the yelll$ ended June 30,1994 and 11193 
(Amounts expressed in thousands) 

1994 1993 

Budget Actual 

Variance 
Favorable 

(Unfavorable) Budget Actual 

Variance 
Favorable 

(Unfavorable) 

Revenues: 
Sales taxes 
Intergovernmental 
Interest 

$ 347,400 

3,000 

$ 360,023 
872 

6,231 

$ 12,623 $ 
872 

3,231 

364,341 

4,000 

$ 371 ,452 

5,832 

$ 7,111 

1,832 

Total revenues 350,400 387,128 18,728 388,341 377,284 8,943 

Expenditures: 
Current: 

Administration and other 
Transportation subsidies 

1o,DOD 
136,800 

666 
127,825 

10,234 
8,775 

400 
231,462 

690 
302,444 

(290) 
(70,982) 

Total expenditures 147,500 128,4111 19,009 231,882 303,134 (!1,272) 

Excess of revenues over expenditures 202,1100 238,835 35,735 138,4711 74,150 (62,3211) 

other Financing Sources (U.es): 
Operating transfers in 
Operating transfers out 
Contributions from property owners 

(273,200) (334,092) (60,892) 
46,600 

(144,505) 
64,010 

(143,809) 
84,770 

17,410 
696 

84,770 

Total other financing .ource. (uses) {273,200) (334,OIl2) (80,8112) (1I7,1I05) 4,1171 102,876 

Excess (deficiency) of revenues and ot
financing .ource. over expenditure. 
and other financing use. 

her 

(70,300) (95,457) (25,157) 38,574 79,121 40,547 

Fund balances, July 1, 1993 248,883 248,883 187,582 187,582 

Fund balances, June 30, 1994 $ 178383 $ 151.228 $ (25,157) $ 208.138 $ 248.883 $ 40547 

The notes to the financial .tataments are an integral part of this .tatement. 
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Exhibit B-5 

Los Angeles County Metropolitan Transportation Authority 
Proposition C Special Revenue Fund 
Comparative Balance Sheets 
June 30,1994 and 1993 
(Amounts expressed in thousands) 

1994 1993 

Assets 
Cash and cash equivalents 
Receivables: 

Interest 
Sales tax 
Intergovernmental 
I nterfund 
Prepaid and other expenses 

Total assets 

$ 

$ 

327,868 

2,572 
13,378 
3,753 
9,944 

357,515 

$ 

$ 

316,485 

2,581 
14,449 

30 
18 

452 

334,015 

Uabilities and Fund Balances 

Uabilities: 
Accounts payable 
Due to other governments 
Interfund payable 

Total liabilities 

Fund Balances: 
Reserved for memoranda of understanding 
Unreserved, undesignated 

Total fund balances 

Total liabilities and fund balances 

$ 23,940 
3,293 

69,097 

96,330 

261,185 

261,185 

$ 357,515 

$ 

$ 

26,467 · 

92,231 

118,698 

162,203 
53,114 

215,317 

334,015 

The notes to the financial statements are an integral part of this statement. 

65 




Exhibit 8-6 

Los Angeles County Metropolitan Transportation Authority 
Proposition C Special Revenue Fund 
Comparative Statements of Revenues, Expenditures 
and Changes in Fund Balances 
For the years ended June 50, 1994 and 1993 
(Amounts expressed in thousands) 

1994 1993 

Revenues: 
Sales taxes 
Intergovernmental 
Interest and other 

Total revenues 

$ 355,094 
3,753 

131156 

372,003 

$ 368,272 

121565 

380,837 --
Expenditures: 

Current 
Administration and other 
Transportation subsidies 

1,868 
158181 

921 
3331122 

Total expenditures 1601649 3341043 

Excess of revenues over expenditures 211,354 46,794 

Other Financing (Uses) - Operating transfer out (1651486) (231 1998) 

Excess (deficiency) of revenues over 
expenditures and other financing uses 45,868 (185,204) 

Fund balances, July 1, 1993 215,317 400,521 

Fund balances, June 30, 1994 $ 261.185 $ 215.317 

The notes to the financial statements are an integral part of this statement. 

66 




Exhibit B-6A 

Lo. Ang.l.s County M.tropolitan Tran.portation Authority 
Propo.ition C Sp.cial R.v.nu. Fund 
Comparativ. Stat.m.nts of R.v.nu••, Exp.nditur•• 
and Chang•• in Fund Balanc.s - Budg.t and Actual 

For the y.ar••nd.d Jun. 30, 111114 and 111113 
(Amounts .xpr••••d in thou.ands) 

111114 111113 

Budg.t Actual 

Variance 
Favorabl. 

(Unfavorabl.) Budget Actual 

Variance 
Favorabl. 

(Unfavorabl.) 

R.venue.: 
Sales taxes 
Int.rgovernmental 
Int.rest and oth.r 

$ 340,500 

7,200 

$ 355,094 
3,753 

13,156 

$ 14,594 
3,753 
5,956 

$ 346,124 

23,000 

$ 368,272 

12,565 

$ 22 ,148 

(10,435) 

Total revenue. 347,700 372,003 24,303 3811,124 380,837 11,713 

Expenditure.: 
Current: 

Administration and other 
Transportation subsidies 

45,700 
375,400 

1,868 
158,781 

43,832 
216,619 

1,000 
345,000 

921 
333,122 

79 
11,878 

Total expenditur•• 421,100 180,8411 280,451 348,000 334,043 11,1157 

Exce•• (deficiency) of revenue. 
over expenditure. (73,400) 211,354 284,754 23,124 411,7114 23,870 

other Financing Source. (U.e.): 

Operating transfers out 
Proce.ds from Financing 

(189,300) 
101,600 

(165,486) 23,814 
{101,1I00} 

(278,480) (231 ,998) 46,482 

Total other financing (u.e.) (87,700) (185,488) (77,7811) (278,480) (231,008) 411,482 

Exce•• (deficiency) of revenue. ov.r 
expenditure. and other financing u.e. (181,100) 45,888 208,1188 (255,358) (185,204) 70,152 

Fund balance., July 1, 11103 215,317 215,317 400,521 400,521 

Fund balance., June 30,1004 $ 54.217 $ 281.185 $ 208.088 $ 145.185 $ 215.317 $ 70.152 

The note. to the financial statement. are an integral part of this statement. 
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Exhibit B-7 

Los Angeles County Metropolitan Transportation Authority 
State Transit Assistance Special Revenue Fund 
Comparative Balance Sheets 
June 30, 1994 and 1993 
(Amounts expressed in thousands) 

Assets 
Cash and cash equivalents 
Receivables: 

Interest 

Total assets 

$ 

$ 

1994 

16,243 

150 

16,393 

$ 

$ 

1993 

47,641 

346 

47,987 

Uabilities and Fund Balances 

Uabilities: 
Accounts Payable 
Interfund Payable 

Total liabilities 

Fund Balances: 
Reserved for memoranda of understanding 

Total fund balances 

Total liabilities and fund balances 

$ 
10,005 

10,005 

6,388 

6,388 

16,393
$ =========== 

$ 

$ 

7,833 

7,833 

40,154 

40,154 

47,987 

The notes to the financial statements are an integral part of this statement. 
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Exhibit 8-8 

Los Angeles County Metropolitan Transportation Authority 
State Transit Assistance Special Revenue Fund 
Comparative Statements of Revenues, Expenditures 
and Changes in Fund Balances 

For the years ended June 30, 1994 and 1993 
(Amounts expressed in thousands) 

Revenues: 
Sales taxes 
Interest 

Total revenues 

1994 

$ 12,986 
1,296 

14,282 

$ 

1993 

17,036 
1,331 

18,367 

Expenditures: 
Administration and other 6 
Transportation subsidies 1,323 

Total expenditures 1,329 

Excess of revenues over expenditures 12,953 

Other Financing Sources (Uses): 
Operating transfers in 
Operating transfers out (46,719) 

Total other financing sources (uses) (46,719) 

Excess (deficiency) of revenues and other financing 
sources over expenditures and other financing .uses (33,766) 

Fund balances, July 1, 1993 40,154 

Fund balances, June 30, 1994 $ 6,388 $ 

30 
8,871 

8,901 

9,466 

7 

7 

9,473 

30,681 

40,154 

The notes to the financial statements are an integral part of this statement. 
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Exhibit B-8A 

Los Angeles County Mebopolitan Transportation Authority 
State Transit Assistance Special Revenue Fund 
Comparative Statements of Revenues, Expenditures 
and Changes in Fund Balances - Budget and Actual 

For the years ended June 30,1994 and 1993 
(Amounts expressed in thousands) 

1994 1993 

Budget Actual 

Variance 
Favorable 

(Unfavorable) Budget Actual 

Variance 
Favorable 

(Unfavorable) 

Revenues: 
Intergovernmental 
Interest 

$ 17,900 $ 12,986 
1,296 

$ (4,914)$ 
1,296 

17,450 
1,555 

$ 17,036 
1,331 

$ (414) 
(224) 

Total revenues 17,900 14,282 {3,818} 19,005 18,387 {838} 

Expenditures: 
Current: 

Administration and other 
Transportation subsidies 1,800 

6 
1,323 

(6) 
277 7 ,500 

30 
8,871 

(30) 
(1,371) 

Total expenditures 1,800 1,329 271 7,500 8,901 {1,401} 

Excess of revenues over expenditures 18,300 12,953 {3,347} 11,505 9,486 {2,039} 

Other Financing Sources (Uses): 
Operating transfers in 
Operating transf8rs out (56,300) (46,719) 9,581 

7 7 

Total other financing _urces (uses) {56,300} {46,719} 9 ,581 7 7 

Excess (deficiency) of revenues and other 
financing sources over expenditures 
and other financing uses (40,000) (33,766) 6,234 11,505 9,473 (2,032) 

Fund balances, July 1, 1993 40,154 40,154 30,681 30,681 

Fund balances, June 30, 1994 $ 154 $ 6.388 $ 6.234 $ 42.186 $ 40154 $ (2.032) 

The notas to the financial statements are an integral part of this statement. 
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Exhibit 8-9 

Los Angeles County Metropolitan Transportation Authority 
Ridesharing and CMAQ Special Revenue Fund 
Comparative Balance Sheets 
June 30,1994 and 1993 
(Amounts expressed in thousands) 

1994 1993 

.., 

Assets 
Cash and cash equivalents 
Receivables: 
Interest 
Intergovernmental 
Interfund 

Total assets 

Uabilities and Fund Balances 

Uabilities: 
Accounts payable 
Interfund payable 

Totalliablities 

Fund Balances: 
Reserved for memoranda of understanding 
Unreserved, undesignated 

Total fund balances 

Total liabilities and fund balances 

$ 

$ 

$ 

$ 

11,549 

97 
417 
608 

12,671 

1,864 
3,216 

5,080 

239 
7,352 

7,591 

12,671 

$ 

$ 

$ 

$ 

12,835 

106 
426 

1,094 

14,461 

1,453 
594 

2,047 

4,800 
7,614 

12,414 

14,461 

The notes to the financial statements are an integrl part of this statement. 
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Exhibit B-1 0 

los Angeles County Metropolitan Transportation Authority 
Ridesharing and CMAQ Special Revenue Fund 
Comparative Statements of Revenues, Expenditures 
and Changes in Fund Balances 

For the years ended June 3D, 1994 and 1993 
(Amounts expressed in thousands) 

Revenues: 
Intergovemmental 
Interest 

Total revenues 

Expenditures: 
Current: 
Administration and other 
Transportation subsidies 

Total expenditures 

(Deficiency) of revenues over expenditures 

Other Financing Sources (Uses): 
Operating transfers in 
Operating transfers out 

Total other financing sources 

(Deficiency) of revenues and other financing 
sources over expenditures and other financing uses 

Fund balances, July 1, 1993 

Fund balances, June 3D, 1994 

$ 

$ 

1994 

2,404 
438 

2,842 

557 
7,4n 

8,034 

(5,192) 

400 
(31) 

369 

(4,823) 

12.414 

7.591 

$ 

$ 

1993 

3,330 
608 

3,938 

485 
8,692 

9,177 

(5,239) 

(5,239) 

17.653 

12.414 

The notes to the financial statements are an intgral part of this statement 
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ExhibitB-11 

Los Angeles County Metropolitan Transportation Authority 
Service Authority for Freeway Emergencies 
Special Revenue Fund 

Comparative Balance Sheets 
June 30, 1994 and 1993 
(Amounts expressed in thousands) 

1994 1993 

Assets 
Cash and cash equivalents 
Receivables: 

Interest 
Leases and other 

Total assets 

$ 

$ 

14,241 

96 
6 

14,343 

$ 

$ 

10,071 

97 
501 

10,669 

Uabilities and Fund Balances 

Uabilities: 
Accounts payable 
Due to other governments 

Total liabilities 

Fund Balances: 
Reserved for memoranda of understanding 
Unreserved, undesignated 

Total fund balances 

Total liabilities and fund balances 

$ 1,851 
742 

2,593 

8,037 
3,713 

11,750 

$ 14.343 

$ 

$ 

576 
614 

1,190 

3,700 
5,779 

9,479 

10.669 

The notes to the financial statements are an integral part of this statement. 
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Exhibit B-12 

Los Angeles County Metropolitan Transportation Authority 
Service Authority for Freeway Emergencies 
Special Revenue Fund 

Comparative Statements of Revenues, Expenditures 
and Changes in Fund Balances 
For the years ended June 50, 1994 and 1993 
(Amounts expressed in thousands) 

Revenues: 
Licenses and fines 
Interest 

Total revenues 

Expenditures: 
Current 
Administration and other 
Transportation subsidies 

Total expenditures 

Excess (deficiency) of revenues over expenditures 

Other Financing (Uses) - Operating tranfers out 

Excess (deficiency) of revenues over expenditures 
and other financing uses 

1994 

$ 6,378 
514 

6,892 

165 
4,454 

4,619 

2,273 

(2) 

2,271 

$ 

1993 

6,523 
551 

7,074 

242 
9,654 

9,896 

(2,822) 

(2,822) 

Fund balances, July 1, 1993 

Fund balances, June 30, 1994 

9,479 

$ 11,750 $ 

12,301 

9,479 

The notes to the financial statements are an integral part of this statement. 
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ExhibitB-12A 

Loa AngeIea County MeIropoItan T_partaIion ~ 
Service~tar "'-y~""'" 
Special ...... Fund 
CoInpIIrIdiv. StadiwMnIa aI ........... ExpendiU_ 
and Chan.. in Fund ____ - Bud_and ~ 
For the ~ ended ..... 30. 11M and 111t3 
(AmounIa upr__ r. ........) 


11M 111t3 

V_-.- V_-.­
Fa_able Favarable 

Budget ~ (Ulavarable) Budget ~ (Unfavarllble) 

..........: 

LIcena_ and fin. $ 7,000 $ 0,378 $ (022) $ 0.030 $ 0,523 $ (107) 
Im..._t 514 ~ 551 (20!}~ 

T"r_ 7,0010 .-!A!!. l:!~ 7~ 7,f174 ~141 

ExpencIIw_: 
Current: 
Admln._tion and other 105 (105) 148 242 (83) 
Trarwportation aut.idiM 11,100 4,040 11,753 11,054 2,0IIII~ ....T.............. • ,100 4,01 • 4,481 11.1102 ~ooe 


e- (cWIcIenc:y) aI_ 
(2.100) 2,27S 4,373 (4,514) (2.8ZZ) 1.812 -............. 


oe- FInancIng tu--) - 0 ....... .,....... out 
 -----.m m 
e-(cWIcIenc:y) aI __ 

...........andaa-Inancing _ 
 (2.100) 2,Z71 4.s71 (4,514) (2,822) 1.812 

.,478 .,478 12.301 12~Fund ---• .IfiIt 1.111t3 

Fund ___..... 30. 11M $ 4,3n $$ 7m $11.750 $~$ U78 1M2 

1M ncMa to the .........n....... _ an ......... PIIIt aI.. l4. IMIIl. 
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Exhibit B-13 

Los Angeles County Metropolitan Transportation Authority 
Transportation Development Act 
Special Revenue Fund 

Comparative Balance Sheets 
June 30, 1994 and 1993 
(Amounts expressed in thousands) 

Assets 
Cash and cash equivalents 
Interest receivable 

Total assets 

$ 

$ 

1994 

124,686 
687 

125.373 

$ 

$ 

1993 

97,115 
1,354 

98,469 

Liabilities and Fund Balances 

Liabilities: 
Accounts payable 
Interfund payable 

Totalliablities 

$ 
15,091 

15,091 

$ 862 

862 

Fund Balances: 
Reserved for memoranda of understanding 

Total fund balances 

Total liabilities and fund balances 

110,282 

110,282 

$ 125.373 $ 

97,607 

97,607 

98,469 

The notes to the financial statements are an integral part of this statement. 
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Exhibit B -14 

Los Angeles County Metropolitan Transportation Authority 
Transportation Development Act 
Special Revenue Fund 

Comparative Statements of Revenues, Expenditures 
and Changes in Fund Balances 
For the years ended June 30, 1994 and 1993 
(Amounts expressed in thousands) 

1994 1993 

Revenues: 
Sales tax 
Intergovernmental 
Interest 
Miscellaneous 

$ 188,295 

3,073 

$ 289,823 
346 

5,013 
720 

Total revenues 191,368 295,902 

Expenditures: 
Current: 
Administration and other 
Transportation subsidies 

131 
50,273 

96 
198,575 

Total expenditures 50,404 198,671 

Excess of revenues over expenditures 140,964 97,231 

Other Financing (Uses) - Operating transfer out (128,289) 

Excess of revenues over expenditures 
and other financing uses 12,675 97,231 

Fund balances, July 1, 1993 97,607 376 

Fund balances, June 30, 1994 $ 110,282 $ 97,607 

The notes to the financial statements are an integral part of this statement. 
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ExhibitB-14A 

Los Angela County MeIropoIitan Trarwpartation Authmity 
Transportation o-Ioprnent Act 
Special R_ue Fund 
Comparative StammenIs of R_ues, ExpencliUes 
and Changes in Fund BaJances - Budget and AduaI 
For the years ended June 30, 181M and 11183 
(Amounts expressed in thouunds) 

181M 11183 

Variance Variance 
Favorable Favorable 

Budget AduaI (U....vorab..) ~ AduaI (U....vorable) 

~ues: 
Sal_tax $ 185,100 $ 188,2115 $ 3 ,195 $ $ 289,823 $ 289,823 
Intergovernmental 720 346 (374) 
Interest 3,073 3,073 30 5,013 4,983 
Miscellaneous --­ 720 720 

TotaIr_ues 185,100 181,388 8 ,2e8 750 285,802 285,152 

ExpencliUes: 
Current: 

Administration and other 131 (131) 151 116 55 
Transportation subsidies 52,200 50,273 1,927 ~ 198,575 (198,23n 

Total upendIw_ 52.200 50,404 l,7IMI 488 188,871 (188,182) 

Excess of r__ upencliU_ 
132,800 140,884 .,064 281 87,231 . ,870 

ou- Financing llM-) - O....ating transfws out (13O,7oo) {128,289} 2,411 

Excess of r__ upencliU_ 

and aa- financing _ 2.200 12,875 10,475 281 87,231 .,870 

Fund ~, July 1, 1883 87,807 87,807 ~ 378 

Fund ~,June 30, 181M $ 89.807 $ 110.282 $ 10.475 $ 837 $ 87,f1A)7 $ •.870 

The not. to the financial statements are an integal part of this ltatement. 
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Exhibit 8-15 

Los Angeles County Metropolitan Transportation Authority 
PVEA Special Revenue Fund 
Comparative Balance Sheets 
June 30, 1994 and 1993 
(Amounts expressed in thousands) 

Assets 
Cash and cash equivalents 
Interest receivable 

Total assets 

Liabilities and Fund Balances 

Liabilities: 

Accounts payable 


Total liabilities 


Fund Balances: 
Reserved for memoranda of understanding 

Total fund balances 

Total liabilities and fund balances 

1994 

$ 540 
____ 5 

$ 545 

$_--­

545 

545 


1993 

$ 659 
7 

$ ===~66~6!,: 

$ ___	=33=-:6,,­

336 

330 

330 

$===5~4~_ $====6~66!,: 


The notes to the financial statements are an integral part of this statement. 
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Exhibit 6-16 

Los Angeles County Metropolitan Transportation Authority 
PVEA Special Revenue Fund 
Comparative Statement of Revenues, Expenditures 
and Changes in Fund Balances 
For the years ended June 30, 1994 and 1993 
(Amounts expressed in thousands) 

Revenues: 
Intergovermental 
Interest 

Total revenues 

.Expenditures: 
Current 
Transportation subsidies 

Total expenditures 

Excess (deficiency) of revenues 
over expenditures 

Fund balances, July 1, 1993 

Fund balances, June 30,1994 

$ 

S 

1994 

286 
26 

312 

97 

97 

215 

330 

545 

$ 

S 

1993 

3,093 
46 

3,139 

3,322 

3,322 

(183) 

513 

330 

The notes to the financial statements are an integral part of this statement. 
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Exhibit B-16A 

Los Angeles County Metropolitan Transportation Authority 
PVEA Special Revenue Fund 
Comparative Statements of Revenues, Expenditures 
and Changes in Fund Balance - Budget and Actual 
For the years ended June 30,1994 and 1993 
(Amounts expressed in thousands) 

1994 1993 

Variance Variance 
Favorable Favorable 

Budget Actual (Unfavorable) Budget Actual (Unfavorable) 

Revenues: 
Intergovernmental $ 1,000 $ 286 $ (714) $ $ 3,093 $ 3,093 
Interest 26 26 46 46 

Total revenues 1,000 312 (688) 3,139 3,139 

Expenditures: 
Current: 

Transportation subsidies 1,400 97 1,303 1,031 3,322 {2,291} 

Total expenditures 1,400 97 1,303 1,031 3,322 (2,291) 

Excess (deficiency) of revenues 
over expenditures (400) 215 615 (1,031) (183) 848 

Fund balances, July 1, 1993 330 330 513 513 

Fund balances, June 30, 1994 $ (70) $ 545 $ 615 $ (518) $ 330 $ 848 

The notes to the financial statements are an integral part of this statement. 
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Exhibit 8-17 

Los Angeles County Metropolitan Transportation Authority 
Federal Aid Urban Special Revenue Fund 
Comparative Balance Sheets 
June 30, 1994 and 1993 
(Amounts expressed in thousands) 

1994 1993 

Assets 
Cash and cash equivalents 
Receivables: 

Interest 
Intergovernmental 

Total assets 

Uabilities and Fund Balances 

$ 

$ 

17,844 

114 
5,n1 

23,729 

$ 

$ 

17,316 

130 
9,195 

26,641 

Uabilities: 
Accounts payable 

Total liabilities 

$ 2 

2 

$ 1,168 

1,168 

Fund Balances: 
Reserved for memoranda of understanding 

Total fund balances 

Total liabilities and fund balances $ 

23,727 

23,727 

23,729 $ 

25,473 

25,473 

26,641 

The notes to the financial statements are an integral part of this statement. 
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Exhibit 8-18 

- Los Angeles County Metropolitan Transportation Authority 
Federal Aid Urban Special Revenue Fund 
Comparative Statements of Revenues, Expenditures 
and Changes in Fund Balances 

For the years ended June 30, 1994 and 1993 
(Amounts expressed in thousands) 

1994 1993 

Revenues: 
Intergovernmental 
Interest 

Total revenues 

Expenditures: 
Current: 
Administration and other 
Transportation subsidies 

Total expenditures 

Excess (deficiency) of revenues over 
expenditures 

Fund balances, July 1, 1993 

Fund balances, June 30,1994 

$ 

$ 

345 
613 

958 

26 
2,678 

2,704 

(1,746) 

25,473 

23,727 

$ 

$ 

18,695 
637 

19,332 

19 
11 ,721 

11 ,740 

7,592 

17,881 

25,473 

The notes to the financial statements are an integral part of this statement. 
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Exhibit B-19 

Los Angeles County Metropolitan Transportation Authority 
Ports Highway Improvements Match Special Revenue Fund 
Comparative Balance Sheets 
June 30, 1994 and 1993 
(Amounts expressed in thousands) 

1994 1993 

Assets 
Cash and cash equivalents 
Interest receivable 

$ 9,183 
78 

$ 8,849 
74 

Total assets 

Uabilities and Fund Balances 

$ 9,261 $ 8,923 

Uabilities: 
Accounts Payable 

Total liabilities 

$ 1 

1 

$ 

Fund Balances: 
Unreserved, undesignated 

Total liabilities and fund balances 

$ 

$ 

9,260 

9,261 

$ 

$ 

8,923 

8.923 

The notes to the financial statements are an integral part of this statement. 
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Exhibit 8-20 

Los Angeles County Metropolitan Transportation Authority 
Ports Highway Improvements Match Special Revenue Fund 
Comparative Statements of Revenues, Expenditures 
and Changes in Fund Balances 
For the years ended June 30, 1994 and 1993 
(Amounts expressed in thousands) 

Revenues: 
Interest 

Total revenues 

1994 

$ 339 

339 

$ 

1993 

329 

329 

Expenditures: 
Current: 
Administration and other 

Total expenditures 

Excess of revenues over 
expenditures 

Fund balances, July 1, 1993 

Fund balances, June 30, 1994 

2 

2 

337 

8,923 

$ 9,260 $ 

329 

8,594 

8,923 

The notes to the financial statements are an integral part of this statement. 
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Exhibit B-21 

Los Angeles County Metropolitan Transportation Authority 
Budget Change Proposal Funds for Freeway Service and State TCI 
Comparative Balance Sheets 
June 30, 1994 and 1993 
(Amounts expressed in thousands) 

1994 1993 

Assets 
Cash and cash equivalents 
Interest receivable 
Intergovernmental receivables 

Total assets 

Liabilities and Fund Balances 

$ 

$ 

5,437 
8 

247 

5,692 

$ 

$ 

831 

831 

Liabilities: 
Accounts payable 908 

Fund Balances: 
Unreserved, undesignated 

Total liabilities and fund balances 

$ 4,784 

$ 5.692 

$ 

$ 

831 

831 

The notes to the financial statements are an integral part of this statement. 
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Exhibit B-22 

Los Angeles County Metropolitan Transportation Authority 
Budget Change Proposal Funds for Freeway Service and State TCI 
Comparative Statements of Revenues, Expenditures 
and Changes in Fund Balances 
For the years ended June 30, 1994 and 1993 
(Amounts expressed in thousands) 

Revenues: 
Intergovernmental 
Interest 

Total revenues 

Expenditures: 
Transportation subsidies 

Total expenditures 

Excess of revenues over expenditures 

Fund balances, July 1, 1993 

Fund balances, June 30, 1994 

1994 

$ 4,845 
17 

4,862 

909 

909 

3,953 

831 

$ 4,784 

$ 

$ 

1993 

831 

831 

831 

831 

The notes to the financial statements are an integral part of this statement. 
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Exhibit B - 23 

Los Angeles County Metropolitan Transportation Authority 
FEMA and Other Earthquake Reimbursements 
Balance Sheet 
June 30,1994 
(Amounts expressed in thousands) 

Assets 
Cash and cash equivalents 
Intergovernmental receivables 

Total assets 

Uabilities and Fund Balances 

Uabilities: 
Accounts payable 
Due to other governments 
Interfund payable 
Deferred revenue - Intergovernmental 

Total liabilities 

Fund Balances: 
Reserved for memoranda of understanding 

Total liabilities and fund balances 

The notes to the financial statements are an integral part of this statement. 

1994 


$ 2,482 
43,694 

$ ======46~,1=76= 

44 
13,611 
16,142 
16,000 

45,797 

$ 379 

$ 46.176 
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Exhibit 8-24 

Los Angeles County Metropolitan Transportation Authority 
FEMA and Other Earthquake Reimbursements 
Statement of Revenues, Expenditures 
and Changes in Fund Balances 
For the year ended June 30, 1994 
(Amounts expressed in thousands) 

1994 

Revenues: 
Intergovernmental 
Interest 

$ 43,694 
200 

Total revenues 43,894 

Expenditures: 
Current 
Transportation subsidies 43,515 

Total expenditures 43,515 

Excess of revenues over expenditures 379 

Fund balances, July 1, 1993 

Fund balances, June 30,1994 $ =======37==9= 

The notes to the financial statements are an integral part of this statement. 
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Exhibit C-1 

Los Angeles County Metropolitan Transportation Authority 
Debt Service Fund 
Comparative Balance Sheets 
June 30, 1994 and 1993 
(Amounts expressed in thousands) 

Assets 
Cash and investments with 
fiscal agents 
Receivables: 
Interest 
Intergovernmental 

Total assets 

1994 

$ 1,263,573 

8,425 
1,968 

$ 1,273,966 

$ 

$ 

1993 

1,283,481 

10,045 
2,159 

1,295,685 

Liabilities and Fund Balances 

Liabilities: 
Accrued interest payable 
Bond and notes payable 
Interfund payable 

Total liabilities 

Fund Balances: 
Reserved for debt service 

Total fund balances 

Total liabilities and fund balances 

$ 102,246 
20,665 

2,500 

125,411 

1,148,555 

1,148,555 

$ 1,273,966 

$ 

$ 

79,153 
12,800 

91,953 

1,203,732 

1,203,732 

1,295,685 

The notes to the financial statements are an integral part of this statement. 
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Exhibit C-2 

Los Angeles County Metropolitan Transportation Authority 
Debt Service Fund 
Comparative Statements of Revenues, Expenditures 

and Changes in Fund Balances 
For the years ended June 30, 1994 and 1993 
(Amounts expressed in thousands) 

Revenues: 
Intergovemmental 
Interest 
Lease rentals 

$ 

1994 

3,327 
20,800 

$ 

1993 

5,274 
18,628 
3,370 

Total revenues 24,127 27,272 

Expenditures: 
Interest and fiscal charges 
Bond issuance costs 
Bond discount 
Bond principal 
Bond insurance 
C.O.P. transit development 

207,328 
9,446 

23,639 

148,576 
6,760 

53,517 
14,019 
5,550 
5,095 

Total expenditures 240,413 233,517 

(Deficiency) of revenues over 
expenditures (216,286) (206,245) 

Other Financing Sources (Uses): 
Operating transfers in 
Operating transfers out 
Proceeds from financing 

95,570 
(9,591) 

75,130 

94,118 
(106,909) 
852,620 

Total other financing sources 161,109 839,829 

Excess (deficiency) of revenues and other financing 
sources over expenditures and other financing uses (55,177) 633,584 

Residual equity ­ transfer out (109,194) 

Fund balances, July 1, 1993 1,203,732 679,342 

Fund balances, June 30, 1994 $ 1,148,555 $ 1,203,732 

The notes to the financial statements are an integral part of this statement. 
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Exhibit C-3 

L_ Ang.I•• County Metropolitan Tran.portation Authority 
D.bt S.rvic. Fund 
Comparativ. Stet.m.nts of R.v.nu••, Exp.nditur•• 
and Chang.. in Fund Balanc•• - Budg.t and Actual 
For the year••nd.d Jun. 30, 10M and 1003 
(Amounts .xpr....d in thou.and.) 

1004 1003 

Budg.t Actual 

Variance 
Favorable 

(Unfavorable) Budget Actual 

Varianc. 
Favorable 

(Unfavorable} 

Rev.nue.: 
Int.rgovernmental 
Int.rest 
Lease rentals 

$ 3,000 $ 3,327 
20,800 

$ 327 
20,800 

$ $ 5,274 
18,628 

3,370 

$ 5,274 
18,628 

3,370 

Total rev.nues 3,000 24,127 21 ,127 27,272 27,272 

Expenditures: 
Int.rest and fiscal charges 
Bond issuance costs 
Bond discount 
Bond principal 
Bond insurance 
C.O.P. transit development 

229,356 

23,344 

207,328 
9,446 

23,639 

22,028 
(9,446) 

(295) 

148,576 
6,760 

53,517 
14,019 

5,550 
5,095 

(148,576) 
(6,760) 

(53,517) 
(14,019) 

(5,550) 
(5,095) 

Total.xp.nditures 252,700 240,413 12,287 233,517 (233,51!) 

(Defici.ncy) of rev.nu•• 
ov.r.xp.nditures (240,700} (218,288} 33,414 (206,245} (206,245} 

Oth.r Financing Sources (Uses) : 
Operating transfer in 
Operating transfers out 
Proceeds from financing 

102,000 

74,500 

95,570 
(9,591) 

75,130 

(6,430) 
(9,591) 

630 

94,118 
(106,909) 
852,620 

94,118 
(106,909) 
852,620 

Total oth.r financing .ourc•• 178,500 181,100 (15,301} 830,820 830,820 

Exce•• (defici.ncy) of r.venues 
and oth.r financing aources ov.r 
.xpenditures and oth.r financing u••• (73,200) (55,177) 18,023 833,584 833,584 

Residual .quity ­ transfer out (100,104) (100,104) 

Fund balances, July 1, 1"3 1,203,732 1,203,732 .70,342 870,342 

Fund balances, Jun. 30, 1"4 $ 1.130.532 $ 1,148.555 $ 18.023 $ 870342 $ 1.203.732 $ 524.300 

The not.s to the financial statements are an int.gral part of this statement. 
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Exhibit 0-1 

Los Angeles County Metropolitan Transportation Authority 
Capital Projects Funds 
Combining Balance Sheet 
June 30, 1994 
(Amounts expressed in thousands) 

Assets 
Cash and cash equivalents 
Receivables : 

Interest 
Benefit assessment 
Intergovernmental 
Leases and other 
Interfund 

Prepaid and other assets 
Interest in property held for resale 

Total assets 

Ught Rail 

$ 187,140 

2,1 09 

26,191 

16,328 
512 
700 

$ 232,980 

Metro Rail 

$ 2,453 

2,130 
2,293 

98,247 

49,704 
5,332 

$ 160,159 

Commuter Rail 

$ 37,423 

805 

5,626 
689 

59,955 

$ 104,498 

SB 1995 Rail 

$ 102,050 

2,134 

$ 104,184 

$ 

$ 

Total 

329,066 

7,178 
2,293 

130,064 
689 

125,987 
5,844 

700 

601,821 

Uabilities and Fund Balances 

Uabilities: 
Accounts payable 
Claims and judgments payable 
Due to other governments 
Interfund payables 
Deferred revenue - intergovermental 
Other liabilities 

Total liabilities 

Fund balances: 
Reserved for encumbrances 
Reserved for prepaid and other items 

Total fund balances 

Total liabilities and fund balances 

$ 71 ,034 
546 

7 
28,460 

44 

100,091 

131,677 

1,212 

132,889 

$ 232,980 

$ 78,157 
11 ,362 

7,873 
6,658 

26,584 
187 

130,821 

24,006 
5,332 

29,338 

$ 160,159 

$ 418 

193 
10,908 

31 

11,550 

92,948 

92,948 

$ 104,498 

$ 2 

49,704 

49,706 

54,478 

54.478 

$ 104,184 

$ 

$ 

149,611 
11,908 

8,073 
95,730 
26,584 

262 

292,168 

303,109 
6,544 

309.653 

601,821 

The notes to the financial statements are an integral part of this statement. 
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Exhibit 0-2 

Los Angeles County Metropolitan Transportation Authority 
Capital Projects Funds 
Combining Statement of Revenues, Expenditures 
and Changes in Fund Balances 

For the year ended June 30, 1994 
(Amounts expressed in thousands) 

Light Rail Metro Rail Commuter Rail SB 1995 Rail Total 

Revenues: 
Intergovernmental 
Interest 
Lease rentals 
Miscellaneous 

$ 26.196 
6.360 

651 
392 

$ 315.906 
4.514 

96 
436 

$ 4.961 
1.309 
7.059 

88 

$ 
4.781 

$ 347.063 
16.964 

7.806 
916 

Total revenues 33,599 320,952 13,417 4,781 372,749 

Expenditures: 
Administration and other 
Capital outlay 

18.141 
304.603 

15.056 
355.898 

8.107 
81.040 

4.149 
45.564 

45.453 
787.105 

Total expenditures 322,744 370,954 89,147 49,713 832,558 

(Deficiency) of revenues 
over expenditures {289,14~ {50,O02} {75,730} {44,932} {459,809} 

Other Financing Sources (Uses): 
Operating transfers in 
Operating transfers out 
Proceeds from financing 

23.788 

237.220 
(2.596) 

16.040 

91.242 

99.410 139.238 
(2.596) 

328.462 

Total other financing sources (uses) 261,008 {2,596} 107,282 99,410 465,104 

Excess (deficiency) of revenues 
and other financing sources over 
expenditures and other financing uses (28,137) (52.598) 31,552 54,478 5,295 

Fund balances, July 1, 1993 161,026 81,936 61,396 304,358 

Fund balances, June 30, 1994 $ 132.889 $ 29.338 $ 92.948 $ 54,478 $ 309,653 

The notes to the financial statements are an integral part of this statement. 
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Exhibit 0-3 

Los Angeles County Uebopolitan Transportation Authority 
Capital Projects Funds 
Comparative Statements of Revenues. Expenditures 
and Changes in Fund Balances - Budget and Actual 

For the years ended June 30.1004 and 1003 
(Amounts expressed in thousands) 

1004 1093 

Budget Actual 

Variance 
Favorable 

(Unfavorable) Budget Actual 

Variance 
Favorable 

(Unfavorable} 

Revenues: 
Intergovernmental 
Interest 
Lease rentals 
Miscellaneous 

$ 645,500 

8,600 

$ 347,063 
16,964 

7,806 
916 

$ (298,437) 
16,964 

(794) 
916 

$ 427,763 

4,250 

$ 325,106 
4,817 
5 ,659 

490 

$ (102,657) 
4 ,817 
1,409 

490 

Total ravenues 854,100 372,740 (281,351} 432,013 338,072 (05,041} 

Expenditures: 
Current: 
Administration and other 

Capital outlay: 
Rail development 

39,500 

1,099,600 

45,453 

787,105 

(5,953) 

312,495 

40,000 

878,991 

46,089 

963,313 

(6,089) 

(84,322) 

Total expenditures 1,130,100 832,558 3011,542 018,~1 1,009,402 (00,411} 

Excess (deficiency) of r_enue. 
over expenditures (485.000) (450.800) 25.101 (488.078) (873.330) (188.352) 

Other FinanCing Sources (U.es): 
Operating tran.r. in 
Operating tran.rs out 
Proceeds from financing 

147,400 

258,400 

139,238 
(2,596) 

328,482 

(8,162) 
(2,596) 

70,082 

244,750 

500,000 

285,613 
(107) 

505,790 

40,863 
(107) 

5,790 

Total other financing sources 405,800 485,104 50,304 744,750 701,208 48,548 

Excess (deficiency) of r_enues 
and other financing sources over 
expenditures and other financing usas (70.200) 5.205 84.405 257.772 117.088 (130.808) 

Fund balances. July 1.1003 304,358 304,358 186,302 186,302 

Fund balances. June 30. 1004 $ 225158 $ 300,853 $ 84,405 $ 444,164 $ 304,358 $ (139,808) 

The notes to the financial stallements are an integral part of this statement. 
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Exhibit E-1 

los Angel•• County M.tropolitan Tran.portation Authority 

Exp.ndabl. Tru.t and Ag.ncy Fund. 

Combining Balanc. Sh••t 

Jun. 30, 1884 

(Amounts .xpr••••d in thou.and.) 

Exp.ndabl. 


Trust Ag.ncy 


A•••t. 

Cash 

Cash and investments 

with fiscal agents 

Deferred compensation plan 

401 (k) aavings plan 

Assessment receivable 

Interest receivable 

Total a•••t. 

liabiliti•• and Fund Balanc•• 

liabiliti••: 

Accounts payable 

Accrued liabilities 

Interfund payable 

Deferr.d compensation benefits payable 

401 (k) savings plan payable 

B.A.D. rev.nue bonds payable 

Totalliabiliti•• 

Fund balanc••: 

Unreserved, und••ignated 

Total fund balanc•• 

Totalliabiliti•• and fund balanc•• 

land 

Pr•••rvation Tran.portion 

Corporation Foundation 

$ 22 $ 259 

22 $ 258 

$ 

25 

25 

(3) 259 

(3) 258 

$ 22 $ 258 

D.ferr.d 

Comp.nsation 

82,658 

82,858 

82,658 

82,858 

82,858 

B.n.fit 

401 (k) Saving. A•••••m.nt 

Plan Di.trict 

$ $ 

22,255 

18,191 

1,647 

713 

$ 18,181 $ 24,815 

$ $ 1,068 

3,026 

18,191 

20,521 

18,191 24,815 

$ 18,181 $ 24,815 

$ 

$ 

$ 

$ 

Total 

281 

22,255 

82,658 

18,191 

1,647 

713 

125,745 

1,068 

3,026 

25 

82,658 

18,191 

20,521 

125,489 

2515 

258 

125,745 

The notes to the financial statements are an integral part of this statement. 
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Exhibit E-2 

Los Angeles County Metropolitan Transportation Authority 
Agency Funds 
Combining Statement of Changes in Assets and Uabilities 
June 30,1994 
(Amounts expressed in thousands) 

Balance 
July 1, 
1993 Additions Deletions 

Balance 
June 30, 

1994 

DEFERRED COMPENSATION -
AGENCY FUND 

Assets 
Deferred compensation plan 

Total assets 
$ 
$ 

3,351 
3,351 

$ 
$ 

79,307 
79,307 

$ 
$ 

$ 
$ 

82,658 
82,658 

Uabilities 
Deferred compensation benefits payable 

Total liabilities 
$ 
$ 

3,351 
3,351 

$ 
$ 

79,307 
79,307 

$ 
$ 

$ 
$ 

82,658 
82,658 

401 (k) SAVINGS PLAN -
AGENCY FUND 

Assets 
401 (k) savings plan 

Total assets 
$ 
$ 

$ 
$ 

18,191 
18,191 

$ 
$ 

$ 
$ 

18,191 
18,191 

Uabilities 
401 (k) savings plan payable 

Total liabilities 
$ 
$ 

$ 
$ 

18,191 
18,191 

$ 
$ 

$ 
$ 

18,191 
18,191 

BENEFIT ASSESSMENT DISTRICTS -
AGENCY FUND 

Assets 
Cash and investments 

with fISCal agents 
Assessment receivable 
Interest receivable 

Total assets 

$ 

$ 

20,768 

20,768 

$ 

$ 

11,139 
2,297 

713 
14,149 

$ 

$ 

9,652 
650 

10,302 

$ 

$ 

22,255 
1,647 

713 
24,615 

Uabilities 
Accounts payable 
Accrued liabilites 
BAD. revenue bonds payable 

Total liabilities 

$ 

$ 

25 
3,039 

17,704 
20,768 

$ 

$ 

1,068 
3,026 

13,156 
17,250 

$ 

$ 

25 
3,039 

10,339 
13,403 

$ 

$ 

1,068 
3,026 

20,521 
24,615 

The notes to the financial statements are an integral part of this statement. 

98 



Exhibit E-2 (continued) 

los Angeles County Metropolitan Transportation Authority 
Agency Funds 
Combining statement of Changes in Assets and Uabilities 
June 30, 1994 
(Amounts expressed in thousands) 

Balance 
July 1, 
1993 Additions Deletions 

Balance 
June 30, 

1994 

TOTAL AGENCY FUNDS 
Assets 
Cash and investments 

with fISCal agents 
Deferred compensation plan 
401 (I<) savings plan 
Assessment receivable 
Interest receivable 

$ 20,768 
3,351 

$ 11,139 
79,307 
18,191 
2,297 

713 

$ 9,652 

650 

$ 22,255 
82,658 
18,191 
1,647 

713 

Total assets $ 24,119 $ 111,647 

Uabilities 

Accounts payable $ 25 $ 1,068 
Accrued liabilities 3,039 3,026 
401 (k) plan payable 18,191 
Deferred compensation payable 3,351 79,307 
BAD. revenue bonds payable 17,704 13,156 

Total liabilities $ 24,119 $ 114,748 

The notes to the financial statements are an integral part of this statement. 

$ 

$ 

$ 

10,302 

25 
3,039 

10,339 

13,403 

$ 

$ 

$ 

125,464 

1,068 
3,026 

18,191 
82,658 
20,521 

125,464 
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Exhibit E-3 

Los Angeles County Metropolitan Transportation Authority 
Expendable Trust Funds 
Combining Statement of Revenues, Expenditures 
and Changes in Fund Balances 
For the year ended June 30, 1994 
(Amounts expressed in thousands) 

Land 
Preservation 
Corporation 

Transportation 
Foundation Total 

Revenues: 
Donations $ $ 121 $ 121 

Total revenues 121 121 

Expenditures: 
Administration and other 3 15 18 

Total expenditures 3 15 18 

Excess (deficiency) of revenues 
over expenditures (3) 106 103 

Fund balances, July 1, 1993 153 153 

Fund balances, June 30, 1994 $ (3) $ 259 $ 256 

The notes to the financial statements are an integral part of this statement. 
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Exhibit F-1 

Los Angeles County Metropolitan Transportation Authority 
Comparative Schedule of General Fixed Assets-By Source 
June 30, 1994 and 1993 
(Amounts expressed in thousands) 

1994 1993 

General Fixed Assets: 

Contributed Capital - SCRRA $ 99,645 $ 82,936 
Land 818,928 818,928 
Construction in Progress: 

Light Rail Vehicles 24,982 24,982 
Call Boxes 7,750 7,750 
Other Equipment 8,175 7,698 
Leasehold Improvements 1,746 1,731 
Metro Green Line 479,345 308,381 
Metro Rail MOS-2 688,998 393,102 
Metro Rail MOS-3 55,616 30,757 
Pasadena Line 87,666 21,623 
Other Construction in Progress 95,650 45,685 

Total General Fixed Assets $ 2,368,501 $ 1,743,573 

Investments in General Fixed Assets by Source: 
General Fund $ 6,941 $ 6,556 
Capital Projects Fund 2,361,560 1,737,017 

Total Investment in General Fixed Assets $ 2,368,501 $ ==1:!::!,!:!:743~,~57~3~ 

The notes to the financial statements are an integral part of this statement. 

102 



- Exhibit F-2 

Los Angeles County Metropolitan Transportation Authority 

Schedule of General Fixed Assets - By Activity and Function 

June 30, 1994 

(Amounts expressed in thousands) 


Activity and Function Administration 
Transportation 

Facilities 
Construction 
in Progress Total 

Equity in JPNSCRRA 
Contributed Capital - SCRRA 

Land 
Construction in Progress: 
Light Rail Vehicles 
Call boxes 
Other Equipment 
Leasehold Improvements 
Metro Green Line 
Metro Rail, MaS 2 Construction 
Metro Rail, MaS 3 Construction 
Pasadena line 
Other Construction in Progress 

$ $ 

5,302 
1,746 

99,645 
818,928 

24,982 
7,7r:IJ 
2,873 

$ $ 

479,345 
688,998 
55,616 
87,666 
95,650 

99,645 
818,928 

24,982 
7,7r:IJ 
8,175 
1,746 

479,345 
688,998 

55,616 
87,666 
95,650 

Total General Fixed Assets $ 7,048 $ 954,178 $ 1,407,275 $ 2,368,501 

The notes to the financial statements are an integral part of this statement. 
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