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Los Angeles,CA Receiveandfile report on salestax revenuesfor fiscalyear2003.
90012-2952

ISSUE

ThelargestsinglesourceofMTA funds comesfrom PropositionA, PropositionC
andTransportationDevelopmentAct (TDA) salestax. Salestax revenuefor fiscal
year2003representsover60%or $1.4billion of ourtotal budgetedrevenues.This
report discussestheactualversusbudgetedstatusof salestax revenuefor fiscal year
2003.

DISCUSSION

This reportshowscombinedfiscalyear-to-datePropositionA, C andTDA salestax
revenuesearnedfor theyearendedJune30, 2003. StateBoardofEqualizationfinal
dataareroutinelyavailableapproximatelythreemonthsin arrears.

For thefiscal yearendedJune30, 2003,theactualearningswere$56.4million or
4.3%higherthanthesameperiod lastyear. Revenuesfor theyearwere$24.1
million or 1.8%higherthanbudget.

Thefollowing tablesdetailthe quarterlyFY03 increasesoverFY02 andFY03 actual
earningsversustheFY03 Budget.



(dollars in millions)
Period FY02 Actual FY03 Actual Growth

%
Growth

Jul—Sep $ 327.8 $ 338.4 3.2% $ 10.5
Oct — Dec 342.8 352.4 2.8% 9.6
Jan - Mar 328.9 342.0 3.4% 13.1
Apr - June 320.8 344.0 7.2% 23.2

Total $ 1,320.4 $ 1,376.8 4.3% $ 56.4

Period FY03
Budget

FY03 Actual Growth
%

Growth

Jul—Sep $ 331.2 $ 338.4 2.2% $ 7.1
Oct — Dec 346.4 352.4 1.7% 6.0
Jan - Mar 339.5 342.0 0.7% 2.5

Apr - June 335.5 344.0 2.5% 8.5
Total $ 1,352.7 $ 1,376.8 1.8% $ 24.1

NEXT STEPS

We will continueto reporton salestaxesquarterlywith thenextreportduein January2004.
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