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Headlines

 Economy weak but projected to expand by
3'd quarter 2009

* Housing price declines have slowed

e State buo
e Fed Fund

* Municipa

@ Metro

get Impasse
s target unchanged at O - .25%
bond rates lower



Financial Markets




Financial Markets (cont’d)
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Financial Markets (cont’d)
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Financial Markets (cont’d)

—— Consumer Confidence Index
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Financial Markets (cont’d)

— Regular — No. 2 Diesel
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Financial Markets (cont’d)
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Gas Co Rate
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Impacts

e Refundings using fixed rate bonds have
become economic

e Variable rate interest cost - $1.2 million /
month unfavorable

o State not likely to issue additional bonds
due to ongoing budget crisis

« Sales tax receipts for 4" quarter declined
19% vs. same quarter last year

@ Metro



Sales Tax Receipts

Quarterly Sales Tax Revenue History
Year over Year Proposition A and C Growth Rate

20 year average
growth = 3.5%




LACMTA'’s Variable Rates

— LACMTA ARS —LIBOR




Since Last Update

 Completed refunding of Prop C 1993-A
variable rate bonds totaling $245mm with
projected savings of $6.9mm relative to
FY10 budget, including termination of
$195mm swap with AIG

e EXxcise tax legislation introduced, related to
SILO transactions

@ Metro
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Next

Steps

e Refund Prop C 2003-C bonds to fix

varia

e COm
Prop

nle rate problems

nlete economic refundings of
A & C fixed rate bonds for savings

and reduction of commercial paper
balances

@ Metro
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End Presentation

Discussion

@ Metro

14



	Monthly Financial Update
	Headlines
	Financial Markets
	Financial Markets (cont’d)
	Financial Markets (cont’d)
	Financial Markets (cont’d)
	Financial Markets (cont’d)
	Financial Markets (cont’d)
	Impacts
	Sales Tax  Receipts
	LACMTA’s Variable Rates
	Since Last Update
	Next Steps
	End Presentation

